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REPORT 



OF THE 

Comptroller of the Currency. 



Treasury Department, 

Office of the Comptroller of the Currency, 

Washington, December 5, 1921 . 

Sir: Pursuant to section No. 333 of the Revised Statutes, I have 
to submit herewith the Fifty-ninth Annual Report of the Comp- 
troller of the Currency, setting forth the operations of this bureau 
for the year ended October 31, 1921. 

The year has been one of the most trying through which banking 
institutions have passed in a long period. Following an experience 
of inflation which, considering its world-wide extent, was perhaps 
•without parallel, the banks in the past year have been under the 
necessity of facing the reaction in the form of progressive deflation. 
To an extent that a few years ago would have oeen beyond our 
utmost imaginings, the necessity has been imposed upon the American 
banking system to provide, as it were, a pneumatic cushion to ease 
down the economic structure of the world. The strain has been a 
heavy and difficult one, and the results have been such as to justify, 
beyond all our expectations, the confidence that has been reposed m 
our Federal reserve system. 

It is occasion of much satisfaction to be able to report that the 
national banks have demonstrated throughout this difficult experi- 
ence a most impressive stability, strength, and soundness of manage- 
ment. That they have stood the test so well is largely due to the 
high courage and excellent management of their officers. It would 
be an egregious injustice to omit acknowledgment of this service to 
the public, and of the fine cooperation which the banks have extended 
to the supervisory authority of the Government. In connection 
with such criticisms as may hereinafter be made, and with some 

S jstions which I shall present, looking to modifications in the 
od of supervision, it must be understood that the experiences 
which seem to justify such criticisms and recommendations are de- 
cidedly exceptional, though sufficiently numerous, it is felt, to war- 
rant the proposals that will be advanced. 

It must be borne in mind that the inauguration of the Federal 
reserve system was practically simultaneous with the outbreak of the 
Great War, which, though it did not involve the United States directly 
for a long time, nevertheless had its instant reactions upon our finan- 
cial and economic concerns. These reactions were so extensive and 
intensive that there is hardly possibility, in view of our experience of 
the last seven years, of questioning that but for the timely establish- 
ment of the Federal reserve system, our country, and indeed tho rest 
of the world, would have suffered much greater difficulties in financing 
the war, than were actually experienced. It may well be doubted 
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whether the extraordinary demands that were made upon American 
industry, agriculture, and finance could possibly have been met if this 
instrumentality of credit consolidation and elasticity had not been in 
existence. We will arrive at the most adequate appreciation of what 
the Federal reserve system has meant to us during these trying years, 
if we will undertake to visualize the conditions that would have 
existed had we been compelled to operate through the financial 
mechanism that was in existence prior to the creation of the Federal 
reserve system. 

Within these seven years our country has had its position changed 
from that of a heavy debtor nation to that of the greatest creditor 
nation in the world. The consolidation and organization of our 
financial and industrial resources made possible not only our own 
tremendous participation directly in the war, but also the extension 
of vast and unprecedented financial assistance to our allies. 

It was inevitable that the period of deflation which followed the 
war’s expansion of credits should be intense and difficult in propor- 
tion to the extent of the inflation. While it is true that no banking 
system could have created assets and industrial capacity where these 
did not exist in substantial forms, yet it is also true that none save 
a highly efficient and smoothly functioning system, could have made 

f ossible the contributions of our country during the world’s crisis. 

t is a further testimony in favor of our system that since the armi- 
stice we have been able to proceed farther, and with less discomfort, 
on the way to normal conditions, than any other of the great powers. 

The denation in prices in the last year and a half has tested the 
solvency of every bank in the land, presenting acute conditions 
which required the most skillful handling. In dealing with these 
conditions the chief bank examiners and the examiners under them 
have rendered conspicuous services, which entitle them to the grati- 
tude of the country, as they have been many times assured of the 
appreciation of this office. It is with much satisfaction that I em- 
brace this opportunity to acknowledge my appreciation of their 
loyalty, their capacity, their understanding of conditions with which 
they were called upon constantly to deal. Theirs has been a very 
large contribution toward the guidance of the financial ship through 
the troubled seas; in numerous instances it has prevented chaos, or 
restored order where chaos had well-nigh supervened. Their work 
has been uniformly constructive and helpful, and both the banks and 
the public owe them a debt which is gratefully acknowledged. 

Even the most sanguine of its authors would not have claimed that 
the Federal reserve system was perfect. It did not spring full- 
panoplied from the brow of either wisdom or experience. In some of 
its phases the experience of recent years has demonstrated need of 
modification. Particularly, I suggest serious consideration of some 
limitation on the privilege of rediscounting bank paper as a means of 
extending credit. The rediscounting of one bank’s paper at another 
bank is at best a questionable procedure, liable to become a menace 
when a bank pyramids credits by rediscounting too much of its paper 
to other banks. 

When the Federal reserve legislation was passed, including the pro- 
vision for rediscounting bank paper, there was very general doubt 
whether that privilege would ever be availed of to any considerable 
extent. But m the trying times through which we have since then 
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passed this procedure has been quite extensively employed. I wish 
to be understood not as opposing it altogether, but as urging some 
safeguards that I feel should be thrown about it. Properly limited 
and restricted, such rediscounts constitute a practicable means of dis- 
tributing credit, and of enabling the less fortunately situated com- 
munities to draw aid, especially for heavy seasonal requirements, 
from other communities which are able to extend it. But granting 
all this, I feel that recent experience admonishes us of the need for 
limitations and safeguards against the possibility of excesses. Such 
limitations would impose no hardship on conservative bankers 
whose policy would be to keep on the safe side, but they would 
guard against the procedure being carried too far by less conserva- 
tive institutions. If the law had placed a wise and proper limitation 
upon the extent of these rediscounts, very few national banks, in my 
judgment, would have failed or even been gravely embarrassed. On 
the basis of actual experience with the national banks during this 
period, I believe that if they were limited in their rediscounting 
operations in some ratio to the capital and surplus, it would be a 
wise insurance against undue inflation, and a further guaranty of the 
security of the banks. So long as it is possible for banks to exercise 
an unlimited privilege of rediscounting their eligible paper, there 
will always be a temptation to embark on an inflation spree that is 
extremely liable to bring about the embarrassment, and perhaps ruin, 
of the institution. In view of recent acute experiences, I strongly 
urge that a modification and definite limitation, such as I have sug- 
gested, should have the earnest consideration of the Congress. 

With one exception, the Federal reserve banks require collateral 
from banks rediscounting eligible paper. This requirement tends to 
take a too large proportion of the best paper out of the rediscounting 
bank. This has at times left the rediscounting institution in a 
difficult position if called upon to face extraordinary demands from, 
depositors, because the bank finds itself without sufficient desirable 
paper to sell, to rediscount, or to offer as collateral for cash needed 
to meet the demands of depositors. 

The one Federal reserve bank which does not require collateral 
from rediscounting banks insists that each rediscount operation shall 
stand on its own bottom. Under this method rediscounting banks 
offer nothing but gilt-edge paper, thus insuring careful and conserva- 
tive operations on their part. This seems to me to be the plain 
intent and purpose of the law, and I believe the method of making 
rediscounts ought to be so clearly defined as to constitute an addi- 
tional measure of safety. 

I can not but regard with some misgivings the action of Congress 
in granting an exemption of $300 on income received from money 
deposited in building and loan associations. Admittedly, it offers 
a new method for the tax dodger, and, moreover, I regard it as unde- 
sirable and class legislation. But the evasion of taxes, serious as it 
will be, is not likely to be the most mischievous result. There is 
little doubt that it will operate as a somewhat similar law of Cali- 
fornia has operated. In that State, savings deposited in State banks, 
savings banks, and trust companies are exempt from taxation. The 
result is that these State institutions, just beiore tax-listing periods, 
advertise that savings deposited with them are exempt from taxa- 
tion, but subject to taxation if held in national banks. The result 
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is that savings accounts are drawn from national banks and trans- 
ferred to State institutions in great volume. Such seasonal and 
violent shiftings constitute an embarrassment to the banks, which 
must keep an abnormally large reserve in cash in order to meet the 
demands, thus making this excessive cash reserve unavailable for 

f eneral business purposes. I fear that the exemption in favor of 
uilding and loan companies will be an incentive to similar opera- 
tions, to the disadvantage of banks and of the business community 
dependent upon them. Such seasonal withdrawals of savings 
accounts from the banks, particularly at such a critical time, must 
inevitably curtail greatly the ability of banks to serve the commercial 
interests dependent upon them. 

Since September 12, 1916, it has been the policy to show redis- 
counts as contingent liabilities. This practice was followed notwith- 
standing that the Supreme Court of the United States, in the case of 
Cochran v. United States (157 U. S., 286), held that — 

The “liabilities” of a national bank, which are required by Revised Statutes sec- 
tion 5211, to be stated in the reports of the Comptroller of the Currency, include 
contingent as well as absolute liabilities; and hence an unmatured note, payment of 
which at maturity is guaranteed by the bank, should be included in the list of liabili- 
ties. 

Hereafter national banks will be required to include rediscounts 
in their aggregate resources and liabilities in reports of condition. 

The laws controlling the operation of national banks in many cases 
were passed years ago, and oanks governed by these laws are often 
put to great disadvantage by being unable to compete with State 
banks operating under more favorable laws. It will be well to con- 
sider legislation that will liberalize the national bank act so as to put 
national banks on an equal footing with State institutions. This 
can be done without jeopardizing the safeguards thrown around 
national banks for the protection of depositors and stockholders. 

There is now quite a notable tendency of State banks to come into 
the national banking system. This movement is greatest from 
States where there is a guaranty of deposits imposed upon State 
banks by the State laws. The guarantee laws have produced a situ- 
ation in banking that has become burdensome and dangerous to the 
strong banks. 

The examination of national banks has salutary effect upon the 
banking business and is a tremendous incentive to safe and honest 
banking. The Examining Division of the bureau executes the most 
important function under the national bank act for the protection of 
depositors and public. It is highly important that the principal 
personnel of this Examining Division be made up of bright, keen, 
and well-educated employees with a knowledge of banking and of the 
principles of accounting and the national banking laws, so as to 
insure the most searching insight into the operations of the banks. 
The division should be the school from which high-class examiners 
could be taken for the examining work in the field. The employees 
in this division are at present selected under the civil-service regula- 
tions, and receive the compensation provided for civil-service 
employees. The civil-service regulations make it difficult to get the 
class of employees required. This is a tremendous handicap, and 
the ill effects incident to this condition are ever present. 
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In view of this condition I earnestly recommend that favorable 
consideration be given to my recommendation contained in the 
estimates for appropriations for the fiscal year ending June 30, 1922, 
to confer upon the Comptroller, authority to designate "five addi- 
tional examiners to analyze the reports of examinations of national 
banks and aid in conducting the correspondence with the banks 
growing out of such reports, at salaries which shall be approved, as 
are the salaries of all other national-bank examiners, by the Federal 
Reserve Board, and be payable from ‘ Salaries and expenses, national- 
bank examiners, special fund’ (act May 29, 1920, vol. 41, p. 650, 
sec. 1).” 

In addition to the foregoing recommendation, I earnestly recom- 
mend that authority be conferred upon the Comptroller to appoint, 
without reference to the civil-service regulations, 10 men having a 
knowledge of banking and of the principles of accounting, who shall 
be commissioned assistants to national-bank examiners, and assigned 
to the Examining Division, to assist in the work incident to the 
analysis of examiners’ reports and correspondence relative thereto, 
etc., and whose salaries shall be paid from the appropriation, " Salaries 
and expenses, national-bank examiners, special fund.” 

The granting of the authority requested will necessitate no ap- 
propriation by Congress payable from the general funds of the 
Treasury Department, in view of the fact that the salaries of these 
employees would be payable from the fund created by assessment 
on national banks for their examination, as provided by section 
5240, Revised Statutes of the United States. 

LEGISLATION KECOMMENDED. 

With the development of banking and changes in methods of 
banking has arisen a demand for legislation to meet these conditions. 
The Federal reserve act provides for conservation of the metallic 
currency of the country, flexibility of circulating note issues, redis- 
count of commercial paper, discount rates, advances to member 
banks necessary to meet current and unusual demands, reduction 
of expense to the public for collections, and establishment of a more 
effective supervision of banking, etc. The statutes relating to na- 
tional banks are in instances archaic and require amendment. With 
this situation in view bills have been introduced and their favorable 
consideration recommended to Congress. 

NATIONAL BANK CHARTERS. 

The act of 1863 provided that national banks should have suc- 
cession for the period named in the articles of incorporation, but not 
to exceed 20 years. In the revision and reenactment of the banking 
law in 1864 the period of succession was fixed at 20 years from the 
date of organization. Under the act of July 12, 1882, provision was 
made for the extension of bank charters for an additional period of 
20 years, and the act of April 12, 1902, authorized extension for a 
further period of 20 years. 

Beginning with April, 1922, a number of banks which were organ- 
ized under the act oi 1863, and with corporate existence of less than 
20 years, will reach the end of their corporate life unless the law is 
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amended. To meet this condition legislation provided by the fol- 
lowing bill is recommended : 

Be it enacted , etc.: 

Section 1 . That any national banking association organized under the acts of Feb- 
ruary 25, 1863, June 3, 1864, and February 14, 1880, or under sections 5133, 5134, 
5135, 5136, . and 5154 of the Revised Statutes of the United States, or any national 
banking association, the corporate existence of which may have been extended under 
the act of July 12, 1882, or reextended under the act of April 12, 1902, may, at any 
time within one year next previous to the date of the expiration of its corporate exist- 
ence under present law, and with the approval of the Comptroller of the Currency, 
to be granted as hereinafter provided, extend its period of succession by amending 
its articles of association for a term of not more than twenty years from the expiration 
of the period of succession named in said articles of association, and shall have suc- 
cession for such extended period, unless sooner dissolved by the act of shareholders 
owning two-thirds of its stock, or unless its franchise becomes forfeited by some vio- 
lation of law, or unless hereafter modified or repealed 

Sec. 2. That such amendment of said articles of association may be authorized 
either by the consent in writing of shareholders owning not less than two-thirds of 
the capital stock of said association or by the vote of shareholders owning not less 
than two-thirds of the capital stock of the association, the vote to be taken at a meet- 
ing of the shareholders duly called by giving thirty days’ notice, either by publica- 
tion or by mail, said meeting to be held at any time within the twelve months next 
preceding the date of expiration of the corporate existence of the association under 
present law ; and the board of directors shall cause such consent of said shareholders 
or such resolution adopted by said shareholders to be certified under the seal of 
the association, by its president or cashier, to the Comptroller of the Currency, 
accompanied by an application made by the president or cashier for the approval 
of the amended articles of association by the comptroller; and such amended articles 
of association shall not be valid until the comptroller shall give to such association 
a certificate under his hand and seal that the association has complied with all the 
provisions required to be complied with, and is authorized to have succession for the 
extended period named in the amended articles of association. 

Sec. 3. That subsequent to the receipt of the application and certificate of the 
association provided for in the preceding section, the Comptroller of the Currency 
shall cause a special examination to be made, at the expense of the association, to 
determine its condition; and if after such examination or otherwise it appears to him 
that said association is in a satisfactory condition he shall grant his certificate of ap- 
proval provided for in the preceding section, or if it appears that the condition of 
said association is not satisfactory he shall withhold such certificate of approval. 
The association shall cause the certificate of the Comptroller of the Currency, issued 
under this section, to be published in each issue of some daily or weekly newspaper, 
published in the city or county where the association is located, for at least thirty 
days next after the issuing thereof; or if no newspaper is published in such city or 
county, then in the newspaper published nearest thereto, and such proof of publica- 
tion shall be furnished as may be required by the comptroller. Notice and date of 
extension of the corporate existence of the association shall be sent by the associa- 
tion to each shareholder of record, by registered mail, within five days after the 
receipt of the certificate of the comptroller authorizing the extension. 

Sec. 4. That any association so extending the period of its succession shall con- 
tinue to enjoy all the rights and privileges and immunities granted and shall continue 
to be subject to all the duties, liabilities, and restrictions imposed by the Revised 
Statutes of the United States and other acts having reference to national banking 
associations, and it shall continue to be in all respects the identical association it 
was before the extension of its period of succession: Provided , however , That the juris- 
diction for suits hereafter brought by or against any association established under 
any law providing for national banking associations, except suits between them and 
the United States, or its officers and agents, shall be the same as, and not other than, 
the jurisdiction for suits by or against banks not organized under any law of the United 
States which do or might do banking business where such national banking associa- 
tions may be doing business when such suits may be begun. And all laws and parts 
of laws or the United States inconsistent with this proviso be, and the same are hereby, 
repealed. 

Sec. 5. That when any national banking association has amended its articles of 
association as provided in this act, and the comptroller has granted his certificate of 
approval, any shareholder not assenting to such amendment may give notice in writ- 
ing to the directors, within thirty days from the date of the certificate of approval, of 




REPORT OP THE COMPTROLLER OP THE CURRENCY. 7 

his desire to withdraw from said association, in which case he shall be entitled to re- 
ceive from said banking association the value of the shares so held by him, to be ascer- 
tained by an appraisal made by a committee of three persons, one to be selected by 
such shareholder^ one by the directors, and the third by the first two; the expenses 
of such appraisal to be borne equally by the dissenting shareholder and the bank; and 
in case the value so fixed shall not be satisfactory to any such shareholder he may 
appeal to the Comptroller of the Currency, who shall cause a reappraisal to be made, 
which shall be final and binding; and if said reappraisal shall exceed the value fixed 
by said committee the bank shall pay the expenses of said reappraisal, and otherwise 
the appellant shall pay said expenses; and the value so ascertained and determined 
shall Tbe deemed to be a debt due, and be forthwith paid, to said shareholder from 
said bank; and the shares so surrendered and appraised shall, after due notice, be 
sold at public sale within thirty days after the final appraisal provided in this section; 
Provided , That if for any reason either the directors of the bank or the dissenting share- 
holder fail to appoint the members of the appraisal committee, or the members so 
appointed by them fail to select a third member within a period of ninety days from 
the date of extension of the charter, the comptroller may on request of either the bank 
or the dissenting shareholder make an appraisal which shall be final and binding, the 
cost of such appraisal to be be borne equally by the bank and by the dissenting share- 
holder: Provided further, That in the organization of any banking association intended 
to replace any existing banking association and retaining the name thereof the holders 
of stock in the expiring association shall be entitled to preference in the allotment of 
the shares of the new association in proportion to the number of shares held by them 
respectively in the expiring association. 

Sec. 6. That any association so extending the period of its succession Bhall not be 
required to deposit lawful money for its outstanding circulation by reason of said 
extension and may continue to issue circulating notes of the same design as thereto- 
fore issued, said outstanding circulation and notes subsequently issued to be redeemed 
as provided by existing law. And any gain that may arise from the failure to present 
national bank circulating notes for redemption shall mure to the benefit of the United 
States. 

Sec. 7. That national banking associations whose corporate existence has expired 
or shall hereafter expire, and which do not avail themselves of the provisions of thiB 
act, shall be required to comply with the provisions of sections 5221 and 5222 of the 
Revised Statutes in same manner as if the shareholders had voted to go into liquida- 
tion, as provided in section 5220 of' the Revised Statutes; and the provisions of sec- 
tions 5224 and 5225 of the Revised Statutes shall also be applicable to such associa- 
tions, except as modified by this act; and the franchise of such associations is hereby 
extended for the sole purpose of liquidating their affairs until such affairs are finally 
closed. And all laws and parts of laws in conflict with the provisions of sections 1 
to 7, inclusive, of this act, and the act approved April 12, 1902, be, and the same 
are hereby, repealed. 

The foregoing bill follows the lines of the act of 1882 with the 
following notable changes: Extension of corporate existence may be 
authorized either by written consent (as provided by act of 1882) 
or by vote of shareholders representing a two- thirds interest at a 
duly called meeting. It is further provided that in the event that 
any shareholder desires to withdraw from the association and an 
appraisal committee is appointed to value the shares, the names of 
such appraisal committee shall be certified to the Comptroller of the 
Currency within 60 days from the date of extension of charter. 
Should, however, such committee not be appointed within 60 days 
of extension of charter, either the shareholders or bank -shall have 
the right to apply to the Comptroller of the Currency to appraise the 
stock, his appraisal to be final and binding. Section 6 repeals the 
provisions of the corresponding section of the act of 1882 requiring 
a deposit of lawful money within three years of date of* extension to 
redeem all circulation then outstanding, and also the provision 
requiring the issue on extension of circulating notes of a different 
design. Under the bill submitted the circulating notes of the bank 
will continue to be issued and redeemed as provided by existing law. 
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These last two provisions will result in a substantial saving both to 
the banks and to the Government. 

PERPETUAL CHARTERS. 

As an alternative to the bill for extension of charters the following 
bill is submitted amending section 5136 of the Revised Statutes to 
provide that banks shall have perpetual succession. The bill in 
question follows: 

That section 5136 of the Revised Statutes of the United States be amended so that 
the paragraph therein designated as “ Second ’ ’ shall read as follows: 

“Second. To have succession until it shall be dissolved by the act of its share- 
holders owning two-thirds of its stock, unless its franchise shall become forfeited by 
reason of violation of law, or unless it shall be terminated by the provisions of an act 
of Congress hereinafter enacted. ” 

Sec. 2. All acts or parts of acts providing for the extension of the period of suc- 
cession of national banking associations for 20 years are hereby repealed, and the 
provisions of paragraph second of section 5136, Revised Statutes, as herein amended, 
shall apply to all national banking associations now organized and operating under any 
law of the United States: Provided , That at the termination of 20 years from the date 
of organization, or last extension of charter of any national bank, any shareholder 
may give notice, within 30 days after the termination of the 20 years period, as afore- 
said, to the directors of the association, of his desire to withdraw from said association, 
and he shall be entitled to receive the value of his shareholdings, the value to be 
determined as provided by the act of July 12, 1882. 

If it shall be determined by the Congress to give favorable con- 
sideration to the foregoing bill, which is urgently recommended, 
that action would make unnecessary legislation providing for exten- 
sion of the banks’ charters. 

An analysis of the State statutes relating to the duration of charters 
of State banking institutions has been made by Counsel Paton, of the 
American Bankers’ Association, from which it appears that duration 
of charters is unlimited in 21 States of the Union as follows: Arkansas, 
Connecticut, Florida, Illinois, Kentucky, Maine, Massachusetts, 
Minnesota, Nebraska, New Hampshire, New Jersey, New York, 
North Carolina, Ohio, Oregon, Rhode Island, South Carolina, Ten- 
nessee, Vermont, Virginia, and West Virginia. 

It will be noted that the list includes the large and commercially 
important States of Massachusetts, New York, New Jersey, Ohio, and 
Illinois. 

In Utah the duration of charters is limited to 100 years; Louisiana, 
99 years; California, Idaho, Iowa (savings banks), Kansas, Missis- 
sippi, Missouri (savings banks), Montana, Nevada, New Mexico 
(trust companies), Oklahoma (trust companies), Texas, Washington, 
Wisconsin (banks and trust companies), and Wyoming, 50 years. 
The limitation in Maryland is 40 "years: in Georgia and Michigan, 
30 years; North Dakota (except trust companies) and Oklahoma, 
25 years; Alabama, Colorado, Indiana, Iowa, Pennsylvania (com- 
mercial banks), and South Dakota, 20 years. 

CONSOLIDATION OF STATE WITH NATIONAL BANKS. 

Under existing law a State bank may enter the national banking 
system by conversion only, but when converted consolidation may 
be effected with another national bank as provided by the act of 
November 7, 1918. In a number of instances State banks have 
converted for the sole purpose of ultimately consolidating with exist- 
ing national banks. In order to avoid this devious course and accom- 
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plish directly the end desired, passage of the following bill, to become 
section 3 of the act of November 7, 1918, for consolidation of State 
with national banks, is recommended: 

Sec. 3. That any State bank, savings bank, or trust company incorporated by 
special or general law of any State may, with the approval of the Comptroller of the 
Currency, be consolidated with a national bank located in the same county, city, 
town, or village in the same manner as is provided for in the consolidation of national 
banking associations: Provided , That the capital stock of such consolidated associa- 
tion is not less than that required under the existing law for the organization of a 
national bank in the place in which it is located . And all the rights and interests and 
franchises of the said State bank so consolidated in and to every species of property, 
personal and mixed, and choses in action thereto belonging, shall be deemed to be 
transferred to and vested in such national bank with which it is consolidated without 
any deed or other transfer, and the said national bank shall hold and enjoy the same 
and all the rights of property and interests in the same manner and to the same extent 
as was held and enjoyed by the State bank so consolidated with it, but the consoli- 
dated bank shall enjoy and exercise only such rights and franchises as are by law 
conferred upon national banks: Provided, however , That if the State bank shall have 
branches, the capital being joint and assigned to and used by the mother bank and 
branches in definite proportions, the consolidated bank shall be permitted to retain 
and keep in operation such branches, or such one or more of them as it may elect to 
retain: Provided, further , That such consolidation shall not be in contravention of 
the State law. 

BANK BRANCHES. 

The only national banks authorized to maintain branches are such 
as were conversions of State banks having branches with capital 
joint and assigned to the parent bank and branches in definite pro- 
portions. (Sec. 5155, IJ. S. R. S.) Elsewhere in this report reference 
is made to banks maintaining branches, the list including associations 
which acquired the right to operate branches through consolidation 
with converted State hanks having branches at the time of conver- 
sion, authority therefor being conferred by the clause in the consoli- 
dation act of November 7, 1918, reading in effect as follows: “The 
consolidated bank shall hold and enjoy all rights of property, fran- 
chises and interests held and enjoyed bv the bank so consolidated.” 

In order that national banks located in States the laws of which 
authorize the operation of branches by State institutions may be 
accorded a like privilege, a bill has been introduced providing for an 
amendment to section 5190 of the Revised Statutes, authorizing any 
national banking association located in such State to establish and 
maintain one or more branches in the same city, town, or county in 
which the association is located, provided that the capital of the 
national banking association shall exceed by 50 per cent for each 
branch the capital required for the establishment of a national bank 
at the location of the branch or branches. The bill, however, limits 
the number of branches to not more than 12. 

An amendment of this character received the approval of the 
national bank section at the recent annual meeting of the American 
Bankers’ Association. 

SAFE DEPOSIT COMPANY STOCK. 

As an incident to their banking transactions it is the custom of 
banks quite generally to accept for safe-keeping for their customers 
bonds and other securities and deposit them either in their own 
vaults or in the vaults of an allied safe deposit company. It has been 
urged that the banks should be empowered to have a direct interest 
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in the allied safe deposit company by acquirement of all or a portion 
of its stock. 

In this connection it may be stated that while investment in stock 
of other corporations by a national banking association is not in 
terms prohibited by statute, the courts have held that such invest- 
ments are ultra vires. Banks may loan on the security of such 
collateral and it follows that they may and often do become the owners 
of the collateral on default or the obligators. Stocks so acquired 
should be disposed of within a reasonable time. 

In order that these matters may be provided for it is suggested that 
the following section be added to section 5201, United States Revised 
Statutes: 

That no association shall purchase or hold shares of stock of any corporation except 
such as are authorized by the Federal reserve act, and except the stock of any safe 
deposit company organized and existing under the laws of the State in which the 
bank is located and doing business on the premises owned or leased by the association: 
Provided , That the purchase of such shares of stock in- any such safe deposit company 
shall be authorized by the board of directors of such company and approved by the 
Comptroller of the Currency : And provided further , That any shares of stock acquired 
by any association in satisfaction of debt previously contracted shall be disposed of as 
soon as sale can be effected at a price equal to the amount of the debt for which the 
Bhares were acquired, but in no event shall such shares be held longer than two years 
from the date of acquirement. 

PENALTY FOB EMBEZZLEMENT, ETC. 

An amendment of section 5209 prescribing penalties for embezzle- 
ment, abstractions, willful misapplications, etc., is recommended. 
The material change in the act is to make its provisions applicable 
to national-bank examiners, assistants, and clerks for embezzlement, 
etc., of funds intrusted to or coming into their possession while making 
an examination of any bank. 

DIRECTORS’ REPORTS TO SHAREHOLDERS. 

Requiring directors of national banks to make a written report to 
shareholders at annual election meetings, copy of the report to be 
mailed to every shareholder, the report to show the assets and lia- 
bilities in detail; profits and losses; amount of salaries paid to principal 
officers, together with statement of total operating expenses for the 
year. 

REPORTS OF CONDITION 

Amending section 5211, United States Revised Statutes, to provide 
that every national banking association shall make to the Comptroller 
of the Currency not less than three reports during each year. With 
not less than three reports of condition and semiannual examinations, 
and with authority to require additional reports and more than two 
examinations if conditions warrant, it is the opinion that the number 
of specifically required reports of condition should be reduced from 
five to three. 

APPOINTMENT OF NATIONAL-BANK EXAMINERS AND ASSISTANTS. 

Amending section 5240, United States Revised Statutes, to con- 
fer upon the Comptroller authority to designate a national-bank 
examiner to act as chief of the Examining Division in his office, 
five additional examiners to analyze the reports of examinations of 
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national banks and aid in conducting the correspondence growing 
out of such reports, at salaries which shall be approved, as are the 
salaries of all other national-bank examiners by the Federal Re- 
serve Board, and to be payable from “ Salaries and expenses, national- 
bank examiners, special fund”; and 10 men having a knowledge of 
banking and of the principles of accounting, who shall be com- 
missioned assistants to national-bank examiners and assigned to 
the Examining Division of the Currency Bureau, to assist in the work 
incident to the analysis of examiners' reports and correspondence 
relative thereto, etc., whose salaries shall be paid from the appro- 

J >riations “ Salaries and expenses, national-bank examiners, special 
und.” 

LEGISLATION PREVIOUSLY RECOMMENDED. 

In connection with the foregoing bills I respectfully request con- 
sideration of recommendations heretofore made with respect to 
amendments of the national bank act, etc. 

To enable national banks to obtain relief in emergency by use of 
other than eligible paper or United States bonds. 

Providing specific penalty for the making of excessive loans and 
other violations of law. 

Authorizing the Comptroller to institute proceedings through the 
Department of Justice against directors for losses sustained by banks 
through violations of law. 

Authorizing the Comptroller to remove officers and directors guilty 
of persistent violations of the national bank act. 

Requiring an increase of capital to an amount commensurate with 
an increase m the deposit liabilities. 

Requiring officers and employees of banks to give surety bonds. 
Providing penalties for making false statements for the purpose of 
obtaining credit from national banks. 

Providing penalties for breaking and entering into a national bank 
for the purpose of theft or robbery. 

Providing for a limit on the amount that may be invested by a 
national bank in bank premises. 

Authorizing the Comptroller to sell bonds on deposit as a security 
for circulation within 30 days after a bank goes into liquidation. 

Requiring the oath of a director of a national bank to be taken 
before a notary public or other officer authorized to administer oaths 
and to be filed with the Comptroller within 30 days succeeding his 
election or appointment, and making any director who becomes dis- 

a ualified by hypothecation of stock ineligible to reappointment 
uring the remainder of the year. 

Providing for an amendment to the Code of the District of Columbia 
relating to the organization and operation of banking institutions not 
organized under the national bank act or the trust company act. 

CONDITION OF NATIONAL BANKS AT THE DATE OF EACH 
CALL DURING THE REPORT YEAR. 

In pursuance of authority granted under section 5211, Revised 
Statutes of the United States, national banks were called upon to 
submit six reports of condition as of various dates during the year 
ended October 31, 1921. 
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The condition of all reporting national banks at the date of each 
call is shown in the following table: 

Abstract of reports of condition of national banks in the United States on Nov. 15 , Dec. 29 , 
1920 , Feb. 21, Apr. 28, June SO, and Sept. 6, 1921. 



[In thousands of doUars-1 





Nov. 15, 
1920—8,123 
banks. 


Dec. 29, 
1920—8,130 
banks. 


Feb. 21, 
1921—8,143 
banks. 


Apr. 28, 
i 1921—8,152 
banks. 


June 30, 
1921—8,154 
banks. 


Sept. 6, 
1921—8,155 
banks. 


RESOURCES. 

Loans and discounts 


! ‘ 

12,311,514 


12,095,295 


11,680,837 


11,367,074 


11,125,099 


10,977,614 


Overdrafts 


19, 277 


16,996 


12,360 


10, 770 


9,970 


12,355 

1 


Custom ers' liability account 






of acceptances 


384,619 


354, 184 


330,023 


282,478 


238,287 


202,354 


United States Government 














securities owned 


2,152,465 


2,131,573 


2,047,234 


2,001,811 


2,019,497 


1,861,977 


Other bonds, securities, etc — 


1,833,086 


1,864,758 


1, 854, 879 




Stocks, other than Federal re- 








1 




serve bank stock 


52,468 


57,191 


57,438 








Stock of Federal reserve banks. 


68,273 


68,505 


68, 508 








Other bonds, stocks, securi- 














ties, etc 








1,990,970 


2,005,584 


1,973,749 


Banking house 


332, i83 


336,901 


338, 458 






Furniture and fixtures 


49,247 


50,824 


52,302 








Banking house, furniture and 












fixtures 








399,038 


410,392 


421,027 


Other real estate owned 


45,922 


46,966 


47,651 


52,398 


51,742 


52, 939 


Lawful reserve with Federal 








reserve banks 


1, 218,007 


1, 184,736 


1, 128, 517 


1,077,155 


1,040,205 


1,029,978 


Items with Federal reserve 










banks in process of collection. 


530,490 


422,602 


334,722 


313,385 


328,002 


305, 469 


Cash in vault 


448,037 


494,400 


397,773 


402,223 


374,349 


357, 798 


Amount due from national 








banks 


1 1, 076, 050 


1 942, 174 


1901,201 


1752,934 


756,861 


808,619 


Amount due from other banks, 






bankers, and trust compar 
nies 


1298,913 


1255,399 


1216,957 


1218,797 


259,656 


231,044 


Exchanges for clearing house. . 


796,098 


620,945 


473,208 


390,465 


656,093 


467,845 


Checks on other banks in the 














same place 


78,045 


53,752 


46,016 


37, 101 


60,478 


54,973 


Outsidecheeks and other cash 
items 


76,548 


56,877 


46,066 


39, 789 


61,238 


55, 242 


Redemption fund and due 
from U. S. Treasurer 








39,459 


38,376 


37, 101 


35,600 


36,290 


35,845 


Interest earned but not col- 












lected 


48,251 


51, 252 


46,114 








Other assets 


222, 961 


224,093 


190,286 


198, 711 


204, 703 


165, 274 


Total 


22,081,913 


21,367,799 


20,307,651 


19,570,699 


19,638, 446 


19,014, 102 


LIABILITIES. 














Capital stock paid in 


1,269,930 


1, 272, 291 


1, 273,205 


1,271,383 

1,024,761 


1,273,880 


1, 276, 177 


Surplus fund 


1, 016, 522 


1, 019, 928 


1,029,406 


1,026,256 


1,027,373 


Undivided profits, less ex- 
penses and taxes paid 












483,801 


495, 722 


431,204 


521, 164 


496, 155 


538, 784 


Interest and discount col- 














lected but not earned 


74,560 


73, 075 


69,020 








Amount reserved for taxes ac- 














crued 


51,066 


46,516 


44,225 








Amount reserved for all inter- 


22,155 










est accrued 


21,950 


16,091 








N ational bank notes outstand- 














ing 


697,886 


693,919 


684,366 


679,577 


704, 147 


704,668 


Due to Federal reserve banks. . 


24,086 


17,900 


14, 713 


16, 511 


18,678 


16,068 


Amount due to national banks. 


1 1,046,908 


1938,053 


1887,018 


1751,749 


699,705 


757,985 


Amount due to other banks, 
bankers, and trust compa- 








1,343, 245 


nies 


1 1,577,579 


1 1,589,767 


1 1, 501,563 


1 1,337,072 


1,432,628 


Certified checks outstanding. . 


237,839 


178,584 


122,386 


108,338 


147,003 


124, 870 


Cashier's checks on own bank 














outstanding 


208, 055 


204,318 


166, 202 


162, 735 


189, 647 


175,243 


Demand deposits 


10,098, 884 


9,505, 175 


8, 960, 593 


8,601, 787 


8, 709, 825 


8, 352, 756 


Time deposits 


3,621, 112 


3, 631, 837 


3,712,430 


3,698, 518 


3,695,806 


3,680, 704 


United States deposits 


147, 239 


212, 123 


113, 449 


175, 149 


249,039 


109, 981 


Total deposits 


16,961,702 


16, 277,767 


15,478,364 


14,851,859 


15, 142, 331 


14,560,852 


United States Government 












securities borrowed 


131,309 


140,551 


121, 895 


130,785 


100,324 


84,847 


i Prior to June 30, 1921, this item called for “Net amounts." 










REPORT OF THE COMPTROLLER OF THE CURRENCY. 13 



Abstract of reports of condition of national banks in the United States on Nov . 15, Dec. 29, 
1920 , Feb. 21, Apr. 28, June SO, and Sept. 6, 1921 — Continued. 

[In thousands of dollars.] 





Nov. 15, 
1920—8,123 
banks. 


Dec. 29, 
1920—8,130 
banks. 


Feb. 21, 
1921—8,143 
banks. 


Apr. 28, 
1921—8,152 
banks. 


June 30, 

! 1921—8,154 
! banks. 


Sept. 6, 

1 1921—8,155 
1 banks. 


liabilities— continued. 










i 




Other bonds borrowed 


4,675 

196 


4,399 


3,639 

21 




! 




Securities (other than United 
States or other bonds) bor- 
rowed 


5 




1 




Bonds- and securities (other 
than United States) bor- 
rowed 




4,086 


2,830 


3,230 
133,836 
417, 859 


Bills payable, other than with 
Federal reserve banks 


1 

154,184 i 


151,775 


123, 169 


136,923 


140, 195 


Bills payable with Federal 
reserv embanks 


783,242 

58 


759,247 

58 


658,283 


585,023 


452,368 


State bank circulation out- 
standing 


59 


Letters of credit and travelers’ 
checks outstanding 


6,371 


5,565 

375,416 


5,726 


5,317 


6, 188 


4,976 


Acceptances 


406, 525 


345, 644 

1 


Acceptances executed for cus- 
tomers and to furnish dollar 
exchange loss those pur- 
chased ordiscountd 


287,177 

17,054 


239,682 

11,243 


I 

206, 507 
11,673 


Acceptances executed by other 
banks . 








Time drafts outstanding 


245 


103 


507 


Liabilities other than those 
stated above 


17, 486 


29,522 


22,837 


55,590 


42,847 


43,320 




Total 


22,081,913 


21,367, 799 


20,307,651 


19,570,699 


19,638, 446 


19,014, 102 




Liabilities for rediscounts, in- 
cluding those with Federal 
reserve banks 


1,453, 207 


1,431,641 


1, 144,077 


989,556 


2 879,416 


705,078 





2 Erroneously reported in June 30, 1921, abstract at 878,344. 



CONDITION OF NATIONAL BANKS SEPTEMBER 6, 1921. 



Detailed statements relative to the resources and liabilities of all 
reporting national banks in the United States, Alaska, and Hawaii, 
as of September 6, 1921, follow: 

RESOURCES. 

LOANS AND DISCOUNTS. 

On September 6, 1921, the loans and discounts of national banks, 
amounting to $10, 977, 614, 000, exclusive of paper rediscounted to 
the amount of $705,078,000, reached the lowest point during the 
report year, showing a reduction since the date of the preceding call, 
June 30, 1921, of $147,485,000, and since the call a year ago, Sep- 
tember 8, 1920, of $1,446,858,000. 

The percentage of loans and discounts to deposits on September 
6, 1921, was 75.39 and on September 8, 1920, the percentage was 
74.11. 

OVERDRAFTS. 

Overdrafts reported September 6, 1921, to the amount of 
$12,355,000 show a reduction since September 8, 1920, of $5,190,000, 
and an increase over the amount reported June 30, 1921, of $2,385,000. 
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UNITED STATES GOVERNMENT SECURITIES. 

The holdings of United States Government securities by national 
banks were reduced between September 8, 1920, and September 6, 
1921, from $2,175,019,000 to $1,861,977,000. The reduction since 
June 30, the date of the preceding call, was $157,520,000. 

OTHER BONDS, STOCKS AND SECURITIES, ETC. 

The investments in miscellaneous bonds, stocks and securities, 
etc., including stock of the Federal reserve bank, amounted to 
$1,973,749,000, being $49,588,000 in excess of the amount reported 
September 8, 1920, but a reduction since last June of $31,835,000. 

BANK PREMISES AND OTHER REAL ESTATE OWNED. 

The book value of banking houses, furniture and fixtures, and 
other real estate owned on September 6, 1921, was $473,966,000, 
an increase over the amount reported on September 8, 1920, of 
$58,909,000. 

CASH IN VAULT. 

Cash in the vaults of national banks, amounting to $357,798,000 
September 6, 1921, was $16,551,000 less than on June 30, 1921, and 
$113,748,000 less than on September 8, 1920. 

DUE FROM BANKS AND BANKERS. 

Balances with other banks and bankers to the credit of national 
banks, September 6, 1921, amounted to $2,375,110,000. This 
includes lawful reserve with Federal reserve banks and items in 
process of collection with Federal reserve banks of $1,335,447,000. 
The reduction in the aggregate of the amounts due from banks and 
bankers between June 30 and September 6, was $9,614,000, and 
since September 8, 1920, was $772,610,000. The lawful reserve with 
Federal reserve banks, owing to a reduction in deposits, was reduced 
from $1,230,282,000 September 8, 1920, to $1,029,978,000 Sep- 
tember 6, 1921. 



EXCHANGES FOR CLEARING HOUSE. 

Exchanges for clearing house, amounting to $467,845,000 Sep- 
tember 6, 1921, were $188,248,000 less than on June 30, 1921, 
although less than a year ago by only $43,530,000. 

ALL OTHER ASSETS. 

All other assets consisting of checks and cash items, the redemp- 
tion fund deposited with United States Treasurer, and other miscel- 
laneous items, amounting to $311,334,000 September 6, 1921, showed 
a reduction since June 30 of $51,375,000, and since September 8, 
1920, of $88,590,000. 
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LIABILITIES. 

CAPITAL STOCK, SURPLUS, AND UNDIVIDED PROFITS. 

The paid-in capital stock of national banks, incident to issuance of 
charters and additions to capital of previously existing banks, was 
increased during the year from $1,248,271,000 to $1,276,177,000. 
The surplus of these banks was increased during this period from 
$996,928,000 to $1,027,373,000 and undivided profits, including 
amounts set aside from undivided profit accounts as reserved for 
miscellaneous purposes, increased $10,550,000 or from $528,234,000 
to $538,874,000. 

NATIONAL-BANK NOTES OUTSTANDING. 

The outstanding circulating notes of national banks, amounting to 
$704,668,000 September 6, 1921, were $11,398,000 in excess of the 
amount outstanding September 8, 1920. 

DEPOSITS. 

The aggregate deposits of these banks on September 6, 1921, were 
$14,560,852,000, consisting of individual deposits (time and demand 
deposits, exclusive of certified checks and cashiers* checks outstand- 
ing) to the amount of $12,033,460,000 and deposits to the credit of 
other banks and bankers (including certified checks and cashiers* 
checks outstanding), amounting to $2,417,411,000, were lower than at 
the date of any of the five preceding calls, the reduction between June 
30, 1921, and September 6 being $581,479,000, and the reduction since 
September 8, 1920, $2,191,104,000. United States deposits to the 
amount of $109,981,000, which are included with demand deposits, 
showed a reduction since June 30, 1921, of $139,058,000, but an 
increase over the amount reported September 8, 1920, of $56,528,000. 

BONDS AND BORROWED MONEY. 

On September 6, 1921, national banks reported United States 
Government securities and other securities borrowed to the amount 
of $88,077,000, which was $52,660,000 less than the amount on 
September 8, 1920. Bills payable were $551,695,000 September 6, 
1921, compared with $592,563,000 June 30, 1921, and $1,009,336,000 
September 8, 1920. Of the liability for bills payable on September 6, 
1921, $417,859,000 was to the Federal reserve banks, compared with 
$879,368,000 September 8, 1920. 

The liability for paper rediscounted was also reduced, the amount 
reported September 6, 1921, being $705,078,000, or $585,226,000 less 
than a year ago. Of the total rediscounts of national banks on 
September 6, 1921, $646,059,000 were with Federal reserve banks, 
while the amount of rediscounts with the Federal reserve banks a 
year ago was $1,148,538,000. 
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BANK ACCEPTANCES. 

The amount of acceptances executed for customers and by other 
banks for account of reporting banks September 6, 1921, was $218,- 
180,000, or a reduction of $196,403,000 since September 8, 1920. 
All other liabilities September 6, 1921, amounting to $48,296,000, 
were $53,869,000 less than on September 8, 1920. 

AGGREGATE RESOURCES AND LIABILITIES. 

The reduction of $2,871,378,000 in total resources and liabilities, 
respectively, of national banks between September 8, 1920, and Sep- 
tember 6, 1921, at which time the total resources, exclusive of paper 
rediscounted to the amount of $705,078,000, were $19,014,102,000, 
was due principally to a substantial curtailment of the loans and 
discounts, a decrease in the volume of investments, and to a decline 
in the amount of individual deposits. 

The principal items of resources and liabilities of all reporting 
national banks on September 6, 1921, are shown in the following 
statement, by States : 




Principal items of national bank resources and liabilities on SepL 6 , 1921, arranged by States. 

[In thousands of dollars.] 



States and Territories. | 


Number 

of 

banks. 


Loans, etc. 1 


United 
States Gov- 
ernment 
securities, j 


! 

Cash. 


' Capital, i 


Surplus. 


Profits. 


Circula- 

tion. 


Total 

deposits. 


Total 

assets. 3 


Maine 


61 


56,634 


12,376 


1,954 


7.095 


4,391 


3, 637 


5, 214 


90, 605 


113,633 


New Hampshire 


56 


32, 091 


10, 939 


1, 919 


5,335 


4, 107 


2,260 


4,960 


44,398 


64, 183 


Vermont 


49 


28, 628 


7, 197 


963 


5,410 


2,355 


2, 067 


4, 224 


37,397 


54,621 


Massachusetts 


162 


587, 305 


55, 105 


16, 376 


63, 618 


58,152 


34, 128 


19,444 


677, 879 


922, 868 


Rhode Island 


17 


37,514 


8,488 


1,751 


5,570 


4, 780 


4,579 


4,629 


45, 558 


66,379 


Connecticut 


64 


125,131 


30,959 


5,644 


21,307 


14,609 


9,706 


12, 708 


148, 518 


219, 942 


Total New England States 


409 


867,303 


125,064 


28,607 


108,335 


88,394 


56,377 1 


51, 179 


1,044,355 


1,441,626 


New York 


504 


2, 617, 809 


304,788 


65,035 


219,383 


258, 008 


142, 257 


73, 965 


3, 387, 253 


4, 457, 680 


New Jersey 


219 


266, 409 


72,504 


13,799 


27, 306 


25,303 


13,342 


15, 563 


456,899 


558, 285 


Pennsylvania 


861 


1,208, 567 


298, 781 


44, 638 


130, 194 


168, 407 


67, 776 


89, 310 


1, 787, 522 


2,3.85,979 


Delaware 


18 


10,323 


3,078 


438 


1, 660 


1, 921 


728 


1, 070 


14, 490 


21, 141 


Maryland 


90 


151,061 


28,788 


4,657 


18,464 


16,606 


6,707 


9,340 


187, 607 


1 269, 336 


Washington, D. C 


15 


56, 796 


15,544 


3,446 


7,677 | 


5,793 


2,064 


5,760 


87,299 


; 111, 698 


Total Eastern States 


1,707 


4,310,965 


723,483 


132,013 


404,684 


476,038 


1 232,874 


195,008 : 


5,921,070 


7, 804, 119 


Virginia 


175 


253,872 ; 


47, 795 


6,384 


1 28,094 


21, 305 


8,526 


20,687 


252, 192 


381, 953 


West Virginia 


122 


112,708 1 


23, 822 


3,893 


i 11,872 


9,065 


4,330 


10,039 


134,011 


180, 707 


North Carolina 


88 


110,805 


17, 625 


2,985 


! 13,003 


7,915 


3,837 


8, 151 


100,150 


160,431 


South Carolina 


81 


87, 152 


18, 419 


1,825 


[ 12, 030 


6,263 


3,363 


8,325 


73, 351 


129,271 


Georgia 


95 


112,651 


18,936 


3,252 


14,122 


12,090 


4, 770 


10, 470 


100, 623 


164, 775 


Florida 


57 


63,341 


17,021 


2, 896 


7,350 


4,317 


2,894 


5,674 


89, 835 


116, 515 


Alabama 


108 


84,374 ' 


19,053 


3,577 


1 12, 790 


8,165 


3,582 


10, 550 


89,235 


137,860 


Mississippi 


30 


30,793 


5,998 


1,066 


3,950 


2,596 


967 


2,891 


! 35,533 


51,908 


Louisiana 


37 


74,041 


7,684 


2, 171 


8,320 


5,562 


2,176 


4,195 


73, 783 


! 112, 482 


Texas 


553 


452, 249 


79,000 


15,386 


65,020 


39,422 


19,285 


43,285 


1 476, 394 


719, 520 


Arkansas 


83 


48, 105 


10,531 


1,754 


7,397 


3,340 


1,716 


4,119 


50,497 


77,658 


Kentucky 


135 


143, 103 


31, 688 


3,726 


17,821 


11, 437 


5,820 


15, 526 


158, 266 


224, 694 


Tennessee 


99 


125, 462 


28,805 


3,459 


15,229 


8,627 


3,571 


12, 518 


132,259 


200, 949 


Total Southern States 


1,663 i 


1,698,656 


326,437 


52,374 


216,998 


140,104 


64,837 


156,430 


1,766,129 


2,658,723 



1 Includes overdrafts and rediscounts. 



1 Includes rediscounts. 
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Principal items of national bank resources and liabilities on Sept . 6, 1921, arranged by States — Continued. 

[In thousands of dollars.] 



States and Territories. 


Number 

of 

banks. 


Loans, etc. 1 


United 
States Gov- 
ernment 
securities. 


Cash. 


Capital. 


. 

Surplus. 


Profits. 


Circula- 

tion. 


Total 

deposits. 


Total 

assets. 


Ohio 


373 


484, 140 
217,646 


88,626 
. 51,524 
83,415 
38, 814 


17, 146 


61,674 

30,022 

94,795 


44, 314 


24,305 

8,508 

40,958 

9,096 

11,119 


44,192 

26,913 


623, 110 


841,730 
379,703 
1,432,062 
388, 769 
360, 870 


Indiana 


252 


11,207 

29,389 

6,006 

6,006 

7,797 

5,970 


15,984 

69,839 


272,919 
1, 108, 619 
311,455 
263,331 
427,217 


Illinois. 


497 


902,962 

216,798 

229,422 

389,606 


29,349 
12, 474 


Michigan 


118 


23,050 


14,038 

11,544 

23,091 


Wisconsin 


154 


31,658 


24,270 

37,501 

26,425 

41,690 


14,759 

15,241 

19,800 

17,289 


Minnesota 


341 


37,818 


14,988 


577,031 

388,065 

509,614 


Iowa 


354 


269,345 

320,233 


41,761 


15,830 

18,599 


6,975 
14, 086 


256,421 

381,082 


Missouri 


133 


31,778 


5,739 




Totai Middle Western States 


2,222 


3,030,152 


405,394 


89,280 


339,427 


213,239 


130, 035 


180,017 


3,644, 154 


4, 877, 844 




North Dakota 


181 


67,336 
70,006 
157, 880 
136,656 
65,748 
39,760 


7,798 

6,642 

17,277 

21,656 

8,410 


1,286 


7,050 

6,205 

17,370 

17,228 

8,605 


3,378 

3,020 

10,112 

10,030 

4,104 


1,076 

1,075 

5,839 

4,496 


4,491 

4,214 


67, 124 
68,062 
180, 340 
173,338 
68, 823 
44, 593 


96,443 
95,824 
239, 872 
224, 510 
100,343 
58,793 
225,588 
42,299 
304,661 


South Dakota 


135 


1,392 


Nebraska 


185 


3,585 


9,583 


Kansas 


267 


4,555 

1,992 

1,048 

5,883 


11,086 
4, 187 
2,342 
7,250 
2,262 
11,670 


Montana 


143 


1,704 

768 


Wyoming 


47 


4,322 

19,426 


3,090 
12,285 
3,435 
24, 160 


2,833 

9,618 

1,750 

8,882 


Colorado 


143 


126, 030 


4,280 

490 


181, 030 


New Mexico 


50 


30,389 

189,701 


3,548 

26,577 


736 


26,955 


Oklahoma 


357 


5,498 


3,874 


228, 304 






Total W extern States. . . . 


1,508 


886,506 


115,656 


25,975 


99,428 


53, 727 


23,602 


57,085 


1,038, 569 


1,388,333 






Washington * 


98 


133,393 

98,853 


24, 813 
17, 928 


5,139 


15,360 


6, 787 


3,433 


7^176 

6,687 

41,218 

3,357 

3,638 


196,440 


241, 991 


Oregon 


97 


3,564 


11,585 


5,782 

36,394 


2,886 

22,362 

696 


129, 625 
704, 423 


166,981 

954,102 


California 


305 


555,099 

46,499 

36,013 

8,974 

19,556 


97,543 

6,239 


17, 239 


66,535 


Idaho 


83 


1,145 


5,405 


2,361 


43,499 


69, 377 


Utah 


28 


11,415 


752 


4,460 


2,455 


706 


35,401 


62,448 
15, 385 


Nevada 


11 


2,776 

2,764 


374 


1,460 


562 


248 


1,193 


11,572 


Arizona 


20 


795 


1,800 


1,075 


500 


1,177 


19,311 


30,060 
















Total Pacific States 


642 


898,387 


163,478 


29,008 


106,605 


55,416 


30,831 


64,446 


1, 140, 271 


1,540, 344 












Alaska (non member banks) 


2 


521 


726 


201 


100 


75 


46 


61 


1,673 


1,955 


Hawaii (nonmember banks) 


2 


2,557 


1, 739 


360 


600 


380 


182 


442 


4,631 


6,236 




















Total (nomnember banks) 


4 


3,078 


2,465 


561 


700 


455 


228 


503 


6,304 


8,191 












Total United States 


8, 155 


11,695,047 


1,861,977 


357,798 


1,276,177 


1,027,373 


538, 784 


704, 668 


14,560,852 


19,719,180 











1 Includes overdrafts and rediscounts. 3 Includes rediscounts 
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CONDITION OF NATIONAL BANKS JUNE 30, 1921, 

The total resources of the 8,154 reporting national banks on June 
30, 1921, including rediscounts amounting to $879,416,000, were 
$20,517,862,000, a reduction during the year of $2,893,391,000. 
Loans and discounts, which include paper rediscounted, acceptances 
and letters of credit, amounted to $12,242,802,000, compared with 
$14,085,056,000 on June 30, 1920. 

The investments of these banks amounted to $4,025,081,000, a 
decline during the year of $161,384,000. * Of the total investments, 
$2,019,497,000 were United States securities, approximately $719,- 
000,000 being old United States bonds deposited to secure circulation. 
Balances due these banks from other banks, bankers, and trust com- 
panies on June 30, 1921, amounted to $1,344,519,000, a reduction 
during the year of $531,449,000. 

Due to a reduction in the deposits in national banks, their lawful 
reserve with Federal Reserve Banks was reduced during the year 
$205,028,000, the amount of reserve on June 30, 1921, being $1,040,- 

205.000. The cash in the vaults of these banks on June 30 was 
$374,349,000, or $76,002,000 less than the amount reported June 30, 
1920. 

Capital stock increased in the year from $1,224,166,000 to $1,273,- 

880.000, while surplus and undivided profits, including amounts set 
aside as reserve for miscellaneous purposes, decreased from $1,533,- 
172,000 on June 30, 1920, to $1,522,411,000 on June 30, 1921. 

Deposits to the credit of other banks and bankers were $693,009,000 
less than on June 30, 1920, the aggregate on June 30, 1921, being 
$2,151,011,000. Individual deposits, including postal savings but 
exclusive of United States deposits to the amount of $249,039,000, 
were $12,742,281,000, or $1,393,332,000 less than the amount reported 
June 30, 1920. 

Rediscounts were reduced during the year from $1,214,516,000 to 
$879,416,000; and the liability on account of bills payable, including 
all other obligations representing borrowed money, was reduced from 
$991,552,000 to $592,563,000. National bank circulation outstand- 
ing increased during the year $15,969,000, the amount reported June 
30, 1921, being ^704 147,000. 

The resources and liabilities of all reporting national banks, includ- 
ing nonmember banks in Alaska and Hawaii, are shown in the fol- 
lowing summary: 

Summary of reports of condition of 8,154 national banks in the United States, Alaska , and 
Hawaii at the close of business June 30, 1921 . 

[In thousands of dollars.] 



RESOURCES. 



Loans and discounts: 

On demand (secured by collateral other than real estate) . $1, 493, 508 

On demand (not secured by collateral) 679, 704 

On time (secured by collateral other than real estate) ... 2, 868, 376 

On time (not secured by collateral) 6, 564, 444 

Secured by farm land 161, 661 

Secured by other real estate 118, 576 

Not classified (including acceptances and letters of 

credit) c . . 356, 533 



Total 



$12, 242, 802 



1 Includes acceptances and rediscounts. 
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Overdrafts $9, 970 

Investments (including premiums on bonds): 

United States Government securities $2, 019, 497 

State, county, and municipal bonds 393, 682 

Railroad bonds 404, 936 

Bonds of other public service corporations (including 

street and interurban railway bonds) 277, 205 

Other bonds, stocks, warrants, etc 929, 761 



Total 4,025,081 

Banking house (including furniture and fixtures) 410, 392 

Other real estate owned 51, 742 

Due from banks 1, 344, 519 

Lawful reserve with Federal reserve bank or other reserve agents 1, 040, 205 

Checks and other cash items 121, 716 

Exchanges for clearing house 656, 093 

Cash on hand: 

Gold coin $21,183 

Silver coin 2 40, 430 

Paper currency 3 312, 736 



Total 374,349 

Other resources . 240, 993 



Total resources 



20, 517, 862 



LIABILITIES. 



Capital stock paid in 

Surplus 

Undivided profits (less expenses and taxes paid) 

National bank circulation 

Due to all banks ; 

Individual deposits (including postal savings) : 

Demand deposits — 

Individual deposits subject to check 

Demand certificates of deposit 

Certified checks and cashiers’ checks 

Dividends unpaid 

Time deposits— 

Savings deposits, or deposits in interest or savings 

department 

Time certificates of deposit 

Postal savings deposits 

Deposits not classified 



$8, 036, 561 
290, 414 
336, 650 
32, 281 



2, 957, 555 
4 684, 039 
36, 384 
368, 397 



1, 273, 880 
1, 026, 256 
496, 155 
704, 147 
2, 151,011 



Total... 12,742,281 

United States deposits (exclusive of postal savings) 249, 039 

Notes and bills rediscounted 879, 416 

Bills payable (including certificates of deposit representing money 

borrowed) 592,563 

Other liabilities 403, 114 



Total liabilities 



20, 517, 862 



CLASSIFICATION BY CITIES AND STATES OF LOANS AND DIS- 
COUNTS MADE BY NATIONAL BANKS, JUNE 30, 1921. 

In the following statement is shown a full classification of the loans 
and discounts (including rediscounts) made by national banks in 
each of the central reserve and other reserve cities, and the country 
banks in each State, as of June 30, 1921 : 



a Includes nickels and cents. 

8 Includes gold certificates and clearing-house certificates. 

* Approximately $296,879,000 time certificates of deposit included with savings deposits. 




Loans and discounts by national banks in each reserve city and State June SO, 1921 

[In thousands of dollars.] 





< 

i 


Dn demand 






On time. 






i 




• 


Customers’ 




Cities, States, and Territories. 


With one 
1 or more 
individual 
1 or firm 
.names (not 
secured by 
collateral). 

i 


Secured by 
stocks and 
bonds. 


Secured by 
other , 
personal ; 
securities, ! 
including 
merchan- 
dise, 

warehouse 
receipts, 
etc. • 


With one 
or more 
individual 
or firm 
names (not 
secured by 
collateral) . 


Secured by 
stocks and 
bonds. 


Secured by Secured by 
other real estate 
personal mortgages 
securities, etc., not 
including under sec. 
merchan- 24, Federal 
dise, reserve act. 
warehouse 
receipts, 
etc. 


improved 
real estate 
under 
j authority 
, of sec. 24, 
Federal 
reserve 
act, as 
amended. 


Accept- 
ances of 
other 

1 banks dis- 
counted. 


Accept- 
1 ancesof 
this bank 
purchased 
or dis- 
counted. 


account of 
drafts paid 
under 
letters of 
credit and 
for which 
this bank 
has not 
been reim- 
bursed. 


1 • 

Total. 


CENTRAL RESERVE CITIES. 

New York , 


66,549 


1 

i 

311,049 


108,017 


1,222,380 


1 

287,420 


176,955 


1 

1,419 ■ 




20,732 


3,736 


4, 008 


2,202,265 


Chicago 1 


31,959 


82,617 


48,591 


311,301 


77, 100 


78,606 


480 




393 


2,084 


25 


633, 156 


St. Louis 


13,070 


18,938 


7, 132 


73,982 


26,072 


17,718 


1,946 




924 


1, 143 




160,925 


Total i 


111,578 


412,604 | 


163,740 


1,607,663 


390,592 ' 


273,279 


3,845 




22,049 


6,963 


4,033 


2,996,346 


ALL OTHER RESERVE CITIES. 




I 










! 












Boston 


26,278 


39, 149 


11,342 


234,009 


51,257 1 


7,250 


95 


145 


3,351 


780 


401 


374,057 


Alban v 

Brooklyn and Bronx 


1,817 


20,971 


1,096 


17,723 


3,441 


1,053 


103 


36 ! 


100 




i 


46,340 


171 


6,447 


297 


19,537 


3,454 | 


424 


26 


24 




75 




30,455 


Buffalo 


1, 898 


11,954 


374 


21,434 


3,293 


465 


21 


128 




1 




39, 567 


Philadelphia 


21, 147 


62, 107 


11, 714 


249,287 


73,652 


7,063 


1,943 


72 


2,526 


370 


739 


430,620 


Pittsburgh , 


13,396 


62, 336 


2,120 


112,022 


31,953 


752 


1, 058 




1,303 


534 




225,474 


Baltimore 


5,419 


15,164 


1,959 


69,420 


9,470 


4,345 


137 


101 


42 


2S5 


277 


106,619 


Washington 


1,598 


15,931 ' 


1,430 


27,438 


7,349 


1,339 


178 


185 


1, 519 






56,967 


Richmond 


2,097 


2,604 : 


731 


48,363 


13, 270 


9, 346 


360 


118 


5 


28 


i 


76,922 


Charleston ! 


599 


636 I 


596 


8,812 


3,517 


2, 186 


59 


48 




115 i 


261 


16,829 


Atlanta 


1,034 


1,650 


1, 132 


29, 265 


6,597 


8,698 


418 




25 


1 i 




48, 819 


Jacksonville 


902 


603 


827 


14, 193 


3,603 | 


3, 169 


532 


156 




159 


I 


24,144 


Birmingham 


162 


276 


488 


13, 851 


3, 398 


1,595 


90 


161 


203 


I 




20,224 


New Orleans 


2,166 i 


1,473 


3,007 


15,949 


1,486 


1, 954 




9 


33 


75 j 




26, 152 


Balias 


1,120 


1,120 


1,555 i 


25,652 


10, 977 


9,820 


1,280 


10 


195 


50 


60 


! 51,839 


El Paso 


383 


132 




13,649 


1,935 


2,519 


424 


133 


203 






i 19,378 


Fort Worth 


1, 193 


181 


567 


15, 328 


4,106 


9,977 


268 


41 


25 


si 


3i0 


i 32,077 


Galveston 


204 


966 


1,631 


1,425 


436 


491 


84 


1 68 








5, 305 


Houston 1 


1, 148 1 


2, 126 


2,994 


23,408 


11,506 


9,584 


879 


5 


588 


' 




! 52, 238 


San Antonio 


1,021 


138 i 


184 


12,035 


2, 786 


4,949 


662 


18 


191 


3 




| 21, 987 


Waco 


1, 105 


291 


1,102 


5,676 


1,174 ; 


1,414 


368 


1 71 


1 


j 
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Loans and discounts by national banks in each reserve city and State June SO , 1921 — Continued. 

[In thousands of dollars.] 



to 

to 





On demand. 




On time. 






Cities, States, and Territories. 


With one 
or more 
individual 
or firm 
names (not 
secured by 
collateral). 


Secured by 
stocks and 
bonds. 


Secured by 
other 
personal 
securities, 
including 
merchan- 
dise, 

warehouse 

receipts, 

etc. 


With one 
or more 
individual 
or firm 
names (not 
secured by 
collateral). 


Secured by 
stocks and 
bonds. 


Secured by 
other 
personal 
securities, 
including 
merchan- 
dise, 

warehouse 

receipts, 

etc. 


Secured by 
real estate 
mortgages 
etc., not 
under sec. 
24, Federal 
reserve act. 


ALL OTHER RESERVE CITIES — COUtd. 

Little Rock 


95 




504 

1,119 


3, 120 
29,695 


454 


930 




Louisville 


1,238 


4,278 


11,669 


5,953 


28 


Chattanooga 


361 


128 


20 


12,671 


6,812 


1, 709 


247 


Memphis 


82 


191 


9.54 


5,345 


1,460 


3, 879 


123 


Nashville 


674 


859 


638 


15,868 


10,439 


3, 449 


641 


Cincinnati 


4,698 


13, 837 


.1,465 


41,255 


14, 474 


4,185 


4 


Cleveland 


2,826 


8,853 


583 


24,113 

18,485 


9, 137 


727 


309 


Columbus 


3, 195 


8,134 


383 


8,574 


2,118 


525 


Toledo 


2,868 


6,772 


296 


10,667 


2,884 


228 


127 


Indianapolis 


2,420 


1,474 


802 


35, 332 


7,461 


5,713 


177 


Chicago 


824 


1,361 


246 


11, 296 
8,595 


6,405 


1,078 


11 


Peoria 


1, 851 


2,361 


834 


1,707 


1,896 


20 


Detroit 


614 


1, 179 


1,339 


49, 970 


27,096 


3,347 


315 


Grand Rapids 


364 


392 


287 


11, 102 


5,637 


401 


193 


Milwaukee 


6,199 


7,543 


1,523 


66,205 


11,208 


7,200 


49 


Minneapolis 

St. Paul 


8,297 


6,926 


5,226 


i 55,838 


14, 147 


37,259 


198 


1,395 


1,757 


757 


l 38,665 


8,003 


20,898 


14 


Cedar Rapids 


264 


583 


161 


6,309 


7,639 


2,599 


68 


Des Moines 


2,250 


463 


572 


13,465 


0,399 


4,818 


122 


Dubuque 


187 


159 


72 


1,444 


894 


901 


156 


Sioux City 


874 


124 


275 


12,425 

34,240 


1,958 


7,646 

35,683 


426 


Kansas City, Mo 


4,674 


3,737 


6,403 


14,565 


1,078 


St. Joseph 


622 


159 


629 


10,374 


1, 151 


3,152 


3 


Lincoln 


201 


93 


46 


5,696 


1,921 


4, 461 


44 


Omaha 


1, 556 


836 


1,491 


34,746 


8,135 


22,877 


2 > 9 i! 


Kansas City, Kans 


138 


141 


73 


1,847 


879 


3,470 


38 


Topeka 


127 


169 


48 


1,835 


566 


2,140 


23 


Wichita 


251 


566 


303 


9,030 


1,345 


5,408 


19 


Helena 


581 


47 


113 


2,676 


214 


367 


10 


Denver 


515 


2,220 


265 


19,524 


1 15,308 


22,958 


836 



Secured by 
improved 
real estate 
under 
authority 
of sec. 24, 
Federal 
reserve 
act, as 
amended. 



1 

25 

105 



72 

86 

2,761 

89 

172 

50 



101 

1,409 

56 



750 

325 

1,000 

75 

120 

30 

441 

68 

28 

222 

74 

8 

42 

68 

759 



■ 

Accept- 
ances of 
other 
banks dis- 
counted. 


Accept- 
ances of 
this bank 
purchased 
or dis- 
counted. 


Customers’ 
liability on 
account of 
drafts paid 
under 
letters of 
credit an d 
for which 
this bank 
has not 
been reim- 
bursed. 




81 

23 




391 

26 










1 

668 

173 






98 




! 






556 
667 
1, 845 
551 
50 
100 






38 

1 










325 







2 


288 

332 












i 




| 1 


526 

25 




128 












402 


















64 








389 


33 





Total. 



5,185 
54,419 
22, 079 
12,034 
32,641 
80,770 
49, 482 
41,503 
24, 570 
54,134 
23, 067 
17, 916 
85,644 
18,532 
99, 927 
128,931 
72,146 
18,623 
28,164 
3,933 
24,284 
100, 974 
16,158 
12,490 
73,183 
6,660 
4, 916 
17,028 
4,076 
62,807 
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Pueblo 


22 






3,021 


Muskogee 


267 


192 


560 


4,118 


Oklahoma City 


501 


211 


299 


10, 029 


Tulsa 


1, 341 


791 


439 


22, 012 


Seattle 


3,380 


2, 191 


2,311 


26,086 


Spokane 


115 


74 


106 


16,361 


Tacoma • 


970 


893 


204 


3, 269 


Portland 


599 


1. 760 


847 


30, 661 


Los Angeles - 


4, 364 


3, 668 


2,352 


66, 726 


Oakland 


6, 318 


2,142 


1,223 


7, 484 


San Francisco 


24, 839 


28, 398 


7, 886 


112,187 


Ogden 


247 


197 


169 


3, 230 


Salt Lake City 


1, 709 


1,605 


719 


10,759 


Total 


179, 771 


363, 719 


89,688 


1, 886, 252 


Total all reserve cities 


291, 349 


776, 323 


253, 428 


3, 493, 915 


COUNTRY BANKS. 










Maine 


4,991 


7,406 


713 


32,612 


New Hampshire 


4,794 


7,485 


560 


14,045 


Vermont. 


4,924 


2,410 


660 


15,463 


Massachusetts 


9,954 


18,414 


7,440 


132,337 


Rhode Island 


882 


1,538 


1,390 


27, 247 


Connecticut 


10,279 


20,058 


2,380 


76,683 


Total New England States 


35,824 


57,311 


13, 143 


293, 387 


New York 


33,993 


56,068 | 


4,004 


234,516 


New Jersey 


21,623 


53,690 


2,024 | 


150,619 


Pennsylvania 


64,700 


92, 433 


4 , 431 j 


304,839 


Delaware 


1,324 


1,838 


59 | 


5,539 


Maryland 


5,428 


5,271 


448 


26,277 


Total Eastern States 


127,068 


209,300 


10,966 | 


721,790 


Virginia 1 


1 5,495 


3,823 


3, 633 ! 


112,883 


West Virginia i 


3,989 


8,014 


349 1 


70,300 


North Carolina i 


1,857 


1,469 


849 i 


74,151 


South Carolina ! 


1,847 


898 


943 ! 


31,086 


Georgia ! 


2,195 


748 


I 1,962 


36,349 


Florida i 


932 


557 


678 


24,878 


Alabama 


2,245 


1,394 


2,807 1 


29, 713 


Mississippi 


441 


494 


884 


17, 799 


Louisiana 


753 


167 


1,733 


34,301 


Texas 


11,720 


2,595 


10,366 


121,100 


Arkansas 


1,023 


200 


1, -25 • 


24,562 


Kentucky 


5,777 


4,340 


657 


59,561 


Tennessee 1 


1,773 


554 


376 


42,505 


Total Southern States j 


40,047 


25,253 


26,662 j 


679,191 



1,146 j 1,611 31 ! ! ! 5,831 

1,678 1 3,208 157 332 ! | 10,512 

4,057 ! 10,534 127 213 i 109 1 26,080 

9,226 .5,065 616 306 39,796 

5,718 7,793 885 7 3,088 3 I 75 51,537 

3,259 4,482 533 76 ' 25,006 

1,206 1,355 437 6 ! 8,340 

7,143 10,043 641 82 1,682 ! 571 54,029 

19,101 12,075 1,649 995 169 114 j 111,213 

807 353 263 26 25 18,641 

24,995 26,700 881 174 1,146 985 j 143 228,334 

2,109 814 131 37 ! 6,934 

3, 555 4,414 512 | 92 1 70; ! 23,435 

541, 201 394, 290 24, 570 j 12, 812 22, 791 j 4, 922 | 3, 162 3, 523, 178 

931, 793 I 667, 569 28, 415 I 12 , 812 44, 840 j 11, 885 j 7, 195 6, 519, 524 



i 

6,636 1,545 463 736 700 3 i 55,805 

3,918 585 260 171 213 252 32,283 

3,099 1,313 255 879 48 29,051 

41,466 4,872 1,383 1,588 6,589 350 224,393 

5,614 1,017 7 18 90 7 37,810 

14,135 1,260 1,012 970 497 1 127,275 

74,868 10,592 3,380 4,362 , 8,137 613 | 506,617 

42,797 8,080 4,493 3,764 10,494 252 398,461 

26,464 1,521 2,662 3,651 4,348 26 8 266,636 

89,459 7,909 4,910 9,011 8,057 334 2 586,085 

688 53 83 219 2 9,805 

6,144 1,303 514 1,272 228 17 | 46,902 

165,552 18,866 12,662 17,917 23,127 631 10 j 1,307,889 

34,437 12,829 1,299 5,105 113 180 77 179,797 

27,172 2; 032 793 1,432 692 114,773 

18,645 11,678 539 2,207 43 1 111,438 

11,027 22,362 1,301 2,098 i 6 71,568 

6,599 14,014 3,110 2,128 75 133 67,313 

4,661 5,176 665 1,228 294 25 33 39,127 

5,625 19,201 2,154 1,894 129 65,162 

3,776 6,596 1,226 894 28 28 32,166 

5,557 8,227 934 599 1 52,272 

14,205 91,563 8,192 2,330 2,087 598 1 264,757 

3,925 10,330 890 1,430 602 38 12 44,437 

11,591 5,154 1,283 2,371 1,64 6 39 92,422 

8,821 5,141 689 971 88 10 60,928 

156,041 214,303 23,075 24,687 5,66*9 1,180 52 1,196,160 



a 

3 

& 



3 



a 






to 

w 
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Loans and discounts by national banks in each reserve city and State June 80 , 1921 — Continued. 

[In thousands of dollars.] 






Cities, States, and Territories. 


On demand. 


On time. 


Secured by 
real estate 
mortgages 
etc., not 
under sec. 
24, Federal 
reserve act. 


Secured by 
improved 
real estate 
under 
authority 
of sec. 24, 
Federal 
reserve 
act, as 
amended. 


Accept- 
ances of 
other 
banks dis- 
counted. 


Accept- 
ances of 
this bank 
purchased 
or dis- 
counted. 


Customers' 
liability on 
account of 
drafts paid 
under 
letters of 
credit and 
for which 
this bank 
has not 
been reim- 
bursed. 


Total. 


With one 
or more 
individual 
or firm 
names (not 
secured by 
collateral). 


Secured by 
stocks and 
bonds. 


Secured by 
other 
personal 
securities, 
including 
merchan- 
dise, 

warehouse 

receipts, 

etc. 


With one 
or more 
individual 
or firm 
names (not 
secured by 
collateral). 


Secured by 
stocks and 
bonds. 


Secured by 
other 
personal 
securities, 
including 
merchan- 
dise, 

warehouse 

receipts, 

etc. 


country banks — continued. 

Ohio 

Indiana 

Illinois 

Michigan 

Wisconsin 

Minnesota 

Iowa 

Missouri 

Total Middle Western States 

North Dakota 

South Dakota 

Nebraska 

Kansas 

Montana 

Wyoming 

Colorado 


43,599 
8,929 
25,903 
3, 566 
6, 067 
13, 192 
11, 167 
5,447 


37,932 

3,072 

7,736 

6,594 

2,581 

4,934 

1,489 

1,363 


4,293 

951 

3,031 

1,113 

685 

4,070 

1,970 

871 


143,996 
114, 908 
186,376 
71,549 
- 93,977 
99,717 
153,782 
27,997 




5,735 
5,579 
15,958 
3, 697 
8,971 
36,293 
16,876 
6,794 


3,855 

3,431 

3,370 

1,626 

1,024 

6,111 

6,039 

956 


12,899 
8,710 
9, 984 
7,520 
6,229 
12,315 
3, 981 
1,447 


1,794 

865 

2,488 

593 

1,039 

755 

87 

74 


213 

34 

34 

47 

224 

105 

1 


2 

4 


292,546 
169,920 
282,905 
117,317 
139, 612 
192, 373 
204,909 
48, 194 


117,870 


65,701 


16,984 


892,302 


157, 160 


99,903 


26,412 


63,085 


7,695 


658 


6 


1, 447, 776 


3, 280 
1,473 
2,329 
5,777 
5, 048 
275 
1, 566 
1,657 
4,808 


153 
151 
78 
1,809 
1, 114 
151 
1,098 
345 
344 


1,146 

760 

351 

1,706 

2,605 

105 

1,082 

380 

1,859 


26,141 

37,222 

46,862 

54,280 

21,257 

14,471 

28,639 

11,944 

39,817 


1,716 
4, 135 
2,005 
5, 760 
3,494 
5, 023 
3,942 
2,169 
7,200 


' 27, 171 

23,308 
20,060 
34,869 
21,407 
17,596 
22,556 
13,539 
60, 468 


4, 110 
1,974 
2, 150 
1, 966 
4,438 
1,764 
2,001 
427 
3,894 


3,442 
1,948 
1, 175 
2,200 
2, 416 
857 
982 
421 
1,851 


1 20 

73 
25 

i 481 

13 

15 

11 

177 


71 

281 

124 

20 

268 

65 


2 


67, 250 
71,325 
1 75, 159 

108,868 
62, 062 
40,307 

i 61, 881 

30,893 

120,933 


New Mexico 

Oklahoma 

Total Western States 

Washington 

Oregon 

California 

Idaho 


479 


36 


26, 213 


5,243 


9,994 








22, 724 


15, 292 


815 


1,308 


38 | 638,678 


2,351 
6, 591 
28, 199 
825 


1,015 

698 

8,292 

118 


1,412 

1,862 

6,716 

320 


27,724 
23,449 
105,392 
23, 191 


2,743 

1,587 

18,461 

2,077 


9,031 
10, 176 
24,635 
16.904 


1, 265 
1,524 
4,066 
1,994 


1,499 
916 
10, 152 
1,117 


345 

472 

2,067 


10 

40 

43 


46 


47, 395 
47,315 
208,069 
46,546 
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Utah 

Nevada. » 
Arizona.. 



co 



Total Pacific States 

Alaska (nonmember banks) 

Hawaii (nonmember banks) 

Total (nonmember banks) 

Total country banks 

Total United States 



96 

2,331 

455 


77 

629 

283 


12 

623 

222 


3, 728 
3, 051 
11, 421 


986 

324 

988 


617 

889 

5,664 


244 

510 

821 


395 

537 

295 








6,155 

8,894 

20,224 









i4 


6i 






40,848 


11,112 


11,167 


197,956 


27,166 


67,916 


10,424 


14, 911 


2,898 


154 


46 


384,598 


171 


16 


15 


243 


10 


30 


57 










542 


314 


855 


35 


27 


19 


17o1 


22 




1,289 







2,731 


485 I 


871 


50 


270 | 


29 


200 


79 




1,289 




i 


3,273 


388,355 1 


374,791 


88,966 


3,070,529 1 


616, 260 


I 652,754 


98,756 


140, 254 


49,630 


4,544 ! 


| 152 


5,484,991 


679,704 | 


1, 151,114 


342,394 


6,564,444 j 


1, 548, 053 


1,320,323 


127, 171 


153, 066 


94, 470 


16, 429 


7,347 ! 

I 


12,004,515 



to 

Oi 
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The amount and character of loans and discounts, including redis- 
counts, made by national banks as of the date of the midsummer 
call (June 30, 1921), and on the same date for each of the two 
preceding years, is shown in the following statement: 



[In thousands of dollars,] 



June 30, 1919. June 30, 1920. June 30, 1921. 



On demand, paper with one or more individual 

or firm names (not secured by collateral) 

On demand, secured by stocks and bonds 

On demand, secured by other personal securities, 
including merchandise, warehouse receipts, ete . 
On time, paper with one or more individual or 

* firm names (not secured by collateral) 

On time, secured by stocks and bonds 



On time, secured by other personal securities, in- 
cluding merchandise, warehouse receipts, etc. . . 
Secured by real estate mortgages or other liens 
on realty not in accordance with section 24, 

Federal reserve act, as amended 

Secured by improved real estate under authority 
of section 24, Federal reserve act, as amended. . 

Acceptances of other banks discounted 

Acceptances of this bank purchased or discounted . 
Customers’ liability on account of drafts paid 
under letters of credit and for which this bank 
has not been reimbursed 



Amount, 


Per 

cent. 


Amount. 


Per 

cent. 


Amount. 


Per 

cent. 


597, 560 
1, 307, 787 


5. 43 
11.88 


707, 229 
1, 261, 984 


5.20 

9.27 


679, 704 
1,151,114 


5. 66 
9. 59 


317, 286 


2.88 


392, 277 


2. 88 


342, 394 


2.85 


5,251, 324 
2, 130, 598 


47.70 

19.35 


' 7, 604, 971 
1,855,906 


55. 87 
13.64 


6, 564, 444 
1,548,053 


54.68 

12.90 


1,014,073 


9.21 


1, 390, 122 


10.21 


1, 320, 323 


11.00 


90,658 


.82 


93, 927 


.69 


127, 171 


1.06 


93, 324 
150, 849 
56, 747 


.85 

1.37 

.51 


135, 902 
146, 838 
22,260 


1.00 
1. 08 
.16 


153,066 
94, 470 
16,429 


1.27 
.79 
. 14 










7, 347 


. C6 














11,010,206 


100. 00 


13,611, 416 


100,00 


12,004, 515 


100. 00 



COMPARATIVE STATEMENT OF LOANS AND DISCOUNTS, IN- 
CLUDING REDISCOUNTS, MADE BY NATIONAL BANKS 
DURING THE PAST THREE FISCAL YEARS. 

The loans and discounts, including rediscounts made by national 
banks in the city of New York, in the three central reserve cities, 
all other reserve cities, and the total for all reserve cities and 
country banks and for the United States, are shown in the follow- 
ing statement for the fiscal years ended June 30, 1919 to 1921, in- 
clusive : 

[In thousands of dollars.] 





Loans. 


Banks in — 


June 30, 


1919. 


J une 30, 


1920. 


June 30, 1921. 




Amount. 


Per 

cent. 


Amount. 


Per 

cent. 


Amount. 


Per 

cent. 


New York 


2,424, 718 


22.02 


2, 744, 244 


20. 16 


2, 202, 265 


18. 35 


Do *. 

Chicago 

St. Louis 

Other reserve cities 


J.3, 112, 777 
3, 421,041 


28.27 
31. 07 


3,687,702 
4, 170, 946 


27.09 

30.64 


2,996,346 
3, 523, 178 


24.96 
29. 35 


All reserve cities 

Country 


6, 533, 818 
4, 476, 388 


59.34 

40.66 


7, 858, 648 
5, 752, 768 


57. 73 
42. 27 


6, 519, 524 
5, 484, 991 


54. 31 
45. 69 


Total United States 


11,010,206 


100.00 


13,611,416 


100.00 


12,004,515 


100*00 
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REAL ESTATE LOANS BY NATIONAL BANKS. 

Loans and discounts of national banks June 30, 1921, secured by 
real estate under authority of section 24 of the Federal reserve act, 
or by real estate taken for debts previously contracted, under au- 
thority of section 5137, United States Revised Statutes, and all 
other unlawful real estate loans amounted to $280,237,000, or 2.33 
per cent of the total loans and discounts, including rediscounts, of 
$12,004,515,000 on that date. 

The amount of such loans made by the national banks in each 
reserve city and State follows: 



Loans and discounts by national banks June 30 , 1921, secured by real estate. 
[In thousands of dollars.] 



Cities, States, and Territories. 


(a) 

Secured 
by farm 
lands 
(sec. 24, 
Federal 
reserve 
act). 


(b) 

Secured 
by real 
estate 
other 
than farm 
lands 
(sec. 24, 
Federal 
reserve 
act). 


(c) 

Secured by real 
estate taken for 
debt (sec. 5137, 
United States 
Revised Statutes). 


(d) 

All other real es- 
tate loans (not 
included under 
columns (a), (b), 
and (c). 


Grand 

total. 


Farm 

lands. 


Other 

real 

estate. 


Farm 

lands. 


Other 

real 

estate. 


CENTRAL RESERVE CITIES. 
















New York 






451 


561 




407 


1,419 


Chicago 






139 


341 






’ 480 


St. Loiiis 







60 


54 


i,825 


7 


1,946 


Total 






650 


956 


1,825 


414 


3,845 


ALL OTHER RESERVE CITIES. 
















Boston 


2 


143 




27 




68 


240 


Albany 




36 




88 




15 


139 


Brooklyn and Bronx 




24 




26 






50 


Buffalo" 




128 




21 






149 


Philadelphia 




72 




1,759 




184 


2,015 


Pittsburgh 






5 


864 




189 


1,058 


Baltimore 


28 


73 




137 






238 


Washington 


57 


128 




36 


ii 


131 


363 


Richmond 


46 


72 




356 




4 


, 478 


Charleston 


16 


32 


4 


55 






107 


Atlanta . 






126 


292 






! 418 


Jacksonville 


50 


i06 


245 


287 






688 


Birmingham ..... 


159 


2 




90 






251 


New Orleans 




9 










9 


Dallas 


1 


9 


71 


648 


53 


508 


1,290 


El Paso 


97 


36 


132 


80 


204 


8 


557 


Fort Worth 


6 


35 


130 


122 


8 


8 


309 


Galveston 




68 


9 


; 43 ! 




32 


152 


Houston.. . 


5 




169 


710 ! 






884 


San Antonio 


18 




284 


285 ! 




93 


680 


Waco 


3 


68 


257 j 


Ill 






439 


Little Rock 


1 












1 


Louisville 




25 1 




8 ' 




20 


53 


Chattanooga 


32 


73 1 




25 j 


222 






352 


Memphis . . 






10 1 


112 




1 


123 


Nashville 


41 


3i 


90 ! 


523 




28 


713 


Cincinnati... 


17 


69 


! 


4 






90 


Cleveland 


5 


2,756 


7 


210 




92’ 


3,070 


Columbus 


89 


47 


278 




200 


614 


Toledo . . 


18 


154 




127 






299 


Indianapolis 


7 


43 


21 


156 1 






227 


Chicago j 






7 


4 ! 






11 


Peoria ■ 


101 






6 


ii 


3 


121 


Detroit 


54 


1,355 




219 




96 


1,724 


Grand Rapids. 


12 


44 




184 


9 




• 249 


Milwaukee 








49 






49 


Minneapolis 


607 i 


143 


179 


15 


4 




948 


St. Paul 


324 


1 


3 


11 






339 


Cedar Rapids 


977 ! 


23 


31 


35 




2 


1,068 
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Loam and discounts oy national banks June 30, 1921 , secured by real estate — Continued. 

[In thousands of dollars.! 



Cities, States, and Territories. 


(a) 

Secured 
bv farm 
lands 
(sec. 24^ 

reserve 

act). 


(b) 

Secured 
by real 
estate 
other 
than farm 
lands 
(sec. 24. 
Federal 
reserve 
act). 


(c) 

Secured by real 
estate taken for 
debt (sec. 5137, 
United States 
Revised Statutes). 


(d) 

All other real es- 
tate loans (not 
included under 
columns (a),(b), 
and (c). 


Grand 

total. 


Farm 

lands. 


Other 

real 

estate. 


Farm 

lands. 


Other 

real 

estate. 


ALL OTHER RESERVE CITIES— COntd. 
















Des Moines 


68 


7 


94 


24 


4 




197 


Dubuque 


320 




46 


9 




ioi 


276 


Sioux City 


28 


2 


206 


220 




456 


Kansas City, Mo 


229 


212 


811 


222 


4i 


4 


1,519 


St. Joseph 


67 


1 




3 






71 


Lincoln*. 


28 




22 


22 






72 


Omaha 


209 


13 


493 


754 


80 


1,591 


3, 140 


Kansas City, Kans 


72 


2 


13 


25 






112 


Topeka. . . .V. 


2 


6 


20 


3 






31 


Wichita 


42 




19 








61 


Helena 


65 


3 




io 






78 


Denver 


714 


45 


274 


325 


76 


i6i 


1,595 


Pueblo 






24 


7 






31 


Muskogee 


246 


86 


70 


50 


10 


27 


489 


Oklahoma City 


29 


184 


78 


27 




22 


340 


Tulsa 


30 


276 


67 


549 




922 


Seattle 


7 




17 


488 




380 


892 


Spokane 


76 




203 


208 


24 


98 


609 


Tacoma 


6 




4 


101 


4 


328 


443 


Portland 


82 




246 


349 




46 


723 


Los Angeles 


15 


980 


654 


995 




2,644 


Oakland 




26 


123 


140 






289 


San Francisco 




174 


147 


734 






1,055 


Ogden 


2 


35 


93 


38 






7 168 


Salt Lake City 


29 


63 


38 


26 




448 


604 














Total 


4,939 


7,873 


5,614 


13,529 


539 


4,888 


37, 382 


Total, all reserve cities 


4,939 


7,873 


6,264 


14,485 


2,364 


5,302 


41,227 


COUNTRY BANKS. 
















Maine 


301 


435 


67 


386 




10 


1, 199 


New Hampshire 


108 


63 


11 


188 


ih 


46 


* 431 


Vermont 


616 


263 


19 


181 


21 


34 


1, 134 


Massachusetts 


155 


1,433 


90 


1,204 


21 


68 


2,971 


Rhode Island 


14 


4 




' 7 






25 


Connecticut 


177 


793 


61 


835 




116 


1,982 












Total New England States 


1,371 


.2,991 


248 


2,801 


57 


274 


7, 742 


New York 


1,205 


2,559 


903 


2,690 


166 


734 


8,257 


New Jersey 


416 


3,235 


133 


1,785 


163 


581 


6,313 


Pennsylvania 


1,804 


7, 207 


662 


2, 717 


203 


1,328 


13,921 


Delaware 


166 


53 


11 


44 


27 


1 


302 


Maryland 


780 


492 


177 


143 


130 


64 


1,786 


Total Eastern States 


4,371 


13,546 


1,886 


7,379 


689 


2,708 


30,579 


Virginia 


2,601 


2,504 


417 


598 


20 


264 


6,404 


West Virginia 


368 


1,064 


126 


495 


16 


156 


2,225 


North Carolina 


1,632 


575 


168 


292 


14 


65 


2,746 


South Carolina 


1,567 


531 


669 


594 




38 


3 399 


Georgia 


1,544 


584 


1,838 


1,037 


174 


61 


5,238 


Florida 


615 


613 


125 


383 


62 


95 


1,893 


Alabama 


1,260 


634 


1,402 


643 


81 


28 


4,048 


Mississippi 


649 


245 


788 


280 


60 


98 


2,120 


Louisiana 


500 


99 


326 


460 


74 


74 


1,533 


Texas 


1,658 


672 


5,010 


2,195 


398 


589 


10,522 


Arkansas 


1,127 


303 


602 


184 


91 


13 


2,320 


Kentucky 


1,901 


470 


763 


316 


154 


50 


3,654 


Tennessee 


632 


339 


383 


255 


5 


46 


1,660 


Total Southern States 


16,054 


8,633 


12, 617 


' 7,732 


1,149 


1,577 


47,762 
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Loans and discounts by nat ional banks June 30, 1921, secured by real estate — Continued. 



- [In thousands of dollars.] 



Cities, States, and Territories. 


(a) 

Secured 
by farm 
lands 
(sec. 24, 
Federal 
reserve 
act). 


0>) 

Secured 
by real 
estate 
other 
than farm 
lands 
(sec. 24^ 

reserve 

act). 


(c) 

Secured by real 
estate taken for 
debt (sec. 5137, 
United States 
Revised Statutes) 

. 


(d) 

All other real es- 
tate loans (not 
included under 
columns (a), (b), 
and (c). 


Grand 

total. 


Farm 

lands. 


Other 

real 

estate. 


Farm 

lands. 


Other 

real 

estate. 


COUNTRY banks— continued. 
















Ohio 


6, 235 


6,664 


1,436 


1,483 


130 


806 


16,754 


Indiana 


6,015 


2,695 


1,612 


947 


191 


681 


12, 141 


Illinois 


8,941 


1,043 


2,114 


892 


241 


123 


13, 354 


Michigan 


3,494 


4,026 


591 


504 


200 


331 


9, 146 


Wisconsin 


4,725 


1,504 


457 


391 


48 


128 


7,253 


Minnesota 


9,743 


2,572 


4,348 


1,039 


582 


142 


18, 426 


Iowa 


3, 264 


717 


4,552 


1, 170 


185 


132 


10,020 


Missouri 


1, 048 


399 


666 


241 


19 


30 


2,403 


Total Middle Western States. . 


43,465 


19,620 


15,776 


6,667 


1,596 


2,373 


89,497 


North Dakota 


2,583 


859 


3,413 


338 


290 


69 


7,552 


South Dakota 


1,513 


435 


1,511 


372 


66 


25 


3,922 


Nebraska 


1,041 


134 


1, 729 


369 


38 


14 


3,325 


Kansas 


1,716 


484 


1,506 


333 


98 


29 


4, 166 


Montana 


1,960 


456 


3,572 


551 


291 


24 


6,854 


Wvoinin? 


637 


220 


1,443 


279 


31 


11 


2,621 


Coiorado 


830 


152 


1,377 


386 


177 


61 


2,983 


New Mexico 


359 


62 


234 


160 


16 


17 


848 


Oklahoma 


1,118 


733 


2,585 


1,021 


184 


104 


5,745 


Total Western States 


11,757 


3,535 i 


17,370 


3,809 


1, 191 


354 


38,016 


Washington 


1,210 


289 


986 


227 


37 


15 


2/764 


Oregon 


665 


251 


929 


468 


59 


68 


2, 440 


California 


7,394 


2,758 


1.981 


1, 483 


429 


173 


14,218 


Idaho 


823 


294 


1,575 


272 


134 


13 


3,111 


Utah 


354 


41 


204 


40 






639 


Nevada 


475 


62 


354 


139 


17 




1 047 


Arizona 


164 


131 


696 


123 


2 




1, 116 


















Total Pacific States.. 


11,085 


3,826 


6,725 


2,752 


678 


269 


25, 335 


Alaska (lionmember banks! 








57 






57 


Hawaii (nonmember banks) 






9 


13 






22 


















Total (nonmember banks) 






9 


70 






79 


















Total country banks 


88,103 


52, 151 


54,631 


31, 210 


5, 360 


7,555 


239,010 


Total United States 


93, 042 


60, 024 


60, 895 


45,695 


7,724 


12,857 


280, 237 



INVESTMENTS OF NATIONAL BANKS JUNE 30, 1921. 

Of the total resources, exclusive of rediscounts, of national banks, 
June 30, 1921, amounting to $19,638,446,000, $4,025,081,000, or 20.50 
per cent, were invested in United States Government securities, other 
domestic securities, consisting of miscellaneous stocks and bonds, etc., 
and foreign Government bonds and securities. The aggregate com- 
pared with the amount held June 30, 1920, shows a reduction of 
$161,384,009. 

The principal investment of these banks on the datelndicated was in 
United States Government securities to the amount of $2,019,497,000. 
The next largest investment was in railroad bonds amounting to 
$404,936,000. State, county, and municipal bonds were owned to 
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the amount of $393,682,000; other public service corporation bonds, 
$277,205,000; and miscellaneous bonds, etc., $352,405,000. 

While each national bank is required by law to subscribe to stock 
of the Federal reserve bank of the district in which the bank is situated 
to the equivalent of 6 per cent of its paid-in capital stock and surplus, 
only 3 per cent of this amount has been called for by the Federal 
Reserve Board up to the present time, and on June 30, 1921, stock 
of these banks held by national banks amounted to $68,724,000. 
Stock of other corporations held in accordance with the provisions of 
section 25 of the Federal Reserve Act, amounted to $62,541,000, and 
claims, warrants, judgments and collateral trust and other corporation 
notes, amounted to $242,352,000. Foreign Government bonds were 
held to the amount of $140,226,000 and other foreign bonds and 
securities amounted to $63,513,000. The reduction in the holdings 
of foreign Government bonds and securities during the year wa3 
$37,186,000. 

A classification of the investments of national banks in domestic 
and foreign securities, including United States Government securities, 
for the fiscal years ended June 30, 1920 and 1921, is shown in the 
following statement: 

[In thousands of dollars. 





June 30, 
1920. 


June 30, 
1921. 


Domestic securities: 

State, county, or other municipal bonds 


338,357 
416,430 
283,118 
309, 755 
67, 710 

145,901 
179,971 
60,954 
65, 287 
49, 407 


393,682 
404, 936 
277, 205 
352,405 
82,586 

159, 766 
140, 226 
63,513 
68, 724 
62, 541 


Railroad bonds 


Other public-service corporation bonds 


All otlier bonds (domestic) 


Claims, warrants, judgments, etc 


Collateral trust and other corporation notes issued for not more than one 
year nor less than three years’ time 


Foreign Government bonds. 


Other foreign bonds and securities 


Stocks, Federal reserve bank 


Stocks, all other 


Total 


1,916, 890 
* 815, 426 
1,454, 149 


2,005,584 
} 2 2, 019, 497 


United States bonds (other than Libertv bonds) 


Liberty loan bonds and Victory notes 


Total bonds of all classes 


4, 186, 465 


4, 025, 081 





1 Includes United States certificates of indebtedness. 

2 Includes all United States Government securities. 



UNITED STATES, DOMESTIC, AND FOREIGN BONDS AND 
SECURITIES, ETC., HELD BY NATIONAL BANKS IN RESERVE 
CITIES AND STATES. 

The following statement shows the amount and character of 
domestic and foreign bonds, securities, etc., and the total only of 
United States Government securities, owned by the national banks 
in each reserve city and elsewhere in each State, June 30, 1921: 




United States Government, domestic , and foreign bonds, securities , etc., owned by national banks , June SO, 1921. 

fin thousands of dollars.] 



Cities, States, and 
Territories. 










Domestic securities. 










Foreign Government bonds. 


Other 

foreign 

bonds 

and 

securi- 

ties. 


Total. 


Num- 
ber of 
banks. 


United 
States 
Govern- 
ment se- 
curities. 


State, 
county, 
or other 
munici- 
pal 

bonds. 


Rail- 

road 

bonds. 


Other 

public- 

service 

corpo- 

ration 

bonds. 


All 

other 

bonds. 


Stock of 
Federal 
reserve 
bank. 


Stock of 
other 
corpo- 
rations. 


Claims, 

war- 

rants, 

etc. 


Judg- 

ments. 


Collateral 

trust 

and 

other 

corpo- 

ration 

notes. 


Bonds 
of the 
German 
or 

Austrian 

Govern- 

ments. 


Bonds 
of the 
Russian 
Govern- 
ment. 


Bonds 
of other 
foreign 
govern- 
ments. 


CENTRAL RESERVE CITIES. 


































New York 


30 


297, 429 


50,193 




19, 196 


35,634 


11,550 


16,549 


341 




23, 704 


16 


590 


26, 307 


2 472 


549, 636 




11 


18, 249 


11,487 


1.440 


2' 409 


6, 153 


2' 925 


2 042 


33 




3' 263 






l' 399 


134 


49' 534 


St. Louis 


5 


14, 429 


3j 677 


4, 804 


2; 130 


i;738 


996 


'499 


721 





60 





10 


1, 164 


201 


30,429 

... 


Total 


46 


330, 107 


65, 357 


71,899 


23,735 


43,525 


15,471 


19,090 


1, 095 




27,027 


16 


600 


28, 870 


2,807 


629, 599 


ALL OTHER RESERVE CITIES. 


































Boston 


15 


10, 522 


898 


2,855 


5,999 


4,843 


2, 261 


4.699 


1 




4,246 




38 


1,122 


808 


38, 292 


Albany * 


3 


4,696 


2,455 


1,216 


1,477 


2, 522 


182 


307 


123 




910 




98 


1,0.86 


423 


15, 495 


Brooklyn and Bronx 


5 I 


3,315 


1,137 | 


702 


392 


456 


120 




23 




481 




4 


'298 


127 


7,055 


Buffalo 


6 


4, 227 


753 i 


1,565 


1,489 


2,406 


176 


143 


29 




300 




50 


516 


326 


11, 980 


Philadelphia . 


33 i 


38, 850 


8,308 


14,758 


8,864 


6,824 


2,436 


2,156 


108 


13 


i 14, 715 




163 


3, 130 


1,064 


101, 389 


Pittsburgh 


16 


58, 693 


4,404 


14, 809 


4,948 


14,316 


1,571 I 


3,477 


75 


3 


8, 402 


4 


408 | 


1 1 , 280 


2,333 


114,723 


Baltimore 


12 


16,714 


3,802 


2,186 


1,981 


2,821 


793 


282 


2 




i 1,602 






934 


' 102 


31,219 


Washington 


15 


16, 381 


1,158 


3,786 


2, 996 


1,104 


i 401 


147 


272 i 




971 




2 


686 


390 


28, 294 


Richmond 


7 


10,095 


184 


1,023 


124 


970 


383 


439 


12 ! 




669 


! . 




159 


14 


14, 072 


Charleston 


5 


3,618 


956 


469 


298 


462 


112 


148 


24 




63 






112 




6,262 


Atlanta . ... . . 


4 


3,786 


123 


20 




224 


255 


1 133 


38 




18 








1 


4,598 


Jacksonville 


3 


3,850 


1,725 


797 


73 


562 


81 


I 124 


32 


15 


77 




15 i 


102 




7, 453 


Birmingham 


2 


3,805 


95 ! 


162 


35 


844 


99 


65 


137 










29 


17 


5,288 


New Orleans 


1 


2,285 


619 i 


26 


75 


165 


144 


165 
















3,479 


Dallas 


5 


| 10, 945 


130 


862 


11 


301 


280 


127 


1,560 








1 


24 




14, 240 


El Paso 


4 


2,889 


6 


1 


32 


187 


72 


160 


579 


87 








5 




4, 017 


Fort Worth 


5 


3,437 


253 




4 ' 




183 


107 


700 


94 












4,778 


Galveston 


2 


982 


96 


6 


20 


118 


24 


22 


31 


5 










2i 


1,325 


Houston 


6 


9, 726 


1,340 






644 


273 


184 


175 


4 








101 




12, 447 


San Antonio 


8 


5, 781 


129 


108 


39 


91 


177 


43 


55 














6, 423 


Waco 


6 


j 2, 971 


7 




5 


1 


! 78 


36 


8 














3, 106 


Little Rock 


2 i 


1,033 


75 








26 


411 


16 


. i 






i 






1,561 


Louisville 


4 ! 


9,422 


650 i 


2, 764 


1 , 726 


62 


249 


55 


486 


' j 


499 






232 


269 


16,414 


Chattanooga 


! 2 j 


4,174 [ 


37 i 


178 


123 


224 


117 


98 


4 




90 






39 




5,084 


Memphis 


3 


2,795 


287 


75 


22 


60 


72 


34 


2 


2 j 


14 




j 


26 




3,389 


Nashville 


4 ! 


17,389 


898 ! 


386 


457 


632 


154 


66 


106 




152 




24 i 


139 I 


354 


20,757 



REPORT OE THE COMPTROLLER OP THE CURRENCY. 




CO 

K> 



United States Government , domestic , and foreign bonds , securities , ete., owned by national banks , June $0, 792/ — Continued. 



[In thousands of dollars.] 













Domestic securities. 










Foreign Government bonds. 






Cities, States, and 
Territories. 


Num- 
ber of 
banks. 


United 
States 
Govern- 
ment se- 
curities. 


State, 
county, 
or other 
munici- 
pal 
bonds. 


Rail- 
road i 
bonds. | 


Other 

public- 

service 

corpo- 

ration 

bonds. 


I 

All 

other i 
bonds. 


Stock of 
Federal 
reserve 
bank. 


Stock of 
other 
corpo- 
rations. 


Claims, 

war- 

rants, 

etc. 


Judg- 

ments. 


Collateral 

trust 

and 

other 

corpo- 

ration 

notes. 


Bonds 
of the 
German 
or 

Austrian 

Govern- 

ments. 


1 

Bonds 1 
! of the 
1 Russian 
Govern- 
ment. 


Bonds i 
of other 
foreign ■ 
govern- 
ments. 


foreign 

bonds 

and 

securi- 

ties. 


Total. 

i 


ALL OTHER RESERVE CITIES — 

continued. 


































Cincinnati 


7 


14, 165 


5,259 


2,603 


650 


1,351 


624 


660 


13 




2,068 






1,087 


161 


28,641 


Cleveland 


4 


6,020 


673 


832 


355 


3,007 


250 


289 






183 






772 


206 


12,587 


Columbus 


8 


9,081 


4, 101 


1,453 


824 


453 


210 


18 


54 


2 


986 




13 


246 


70 


17,511 


Toledo 


3 


6,039 


1,493 


484 


20 


734 


180 


23 


74 




361 






272 


52 


9, 732 


Indianapolis 


6 


11,486 


376 


312 


1,193 


1,258 


302 


342 


848 


1 


112 




21 


405 


258 


16,914 


Chicago 


14 


6,703 


3,764 


729 


1,428 


2,109 


88 


8 


33 




1, 113 






281 


156 


16,412 


Peoria 


4 


3,518 


535 


251 


325 


444 


137 




2 




35 




3 


195 


68 


1 5,513 


Detroit 


3 


12,901 


2,721 


1, 186 


833 


1,469 


405 


983 






618 


1 5 


4 


654 


972 


22,751 


Grand Kapids 


3 


3,016 


492 


218 


552 


596 


101 


127 


si 


40 


99 


1 


11 


717 


193 


6,213 


Milwaukee 


4 


6; 369 


1,757 


648 


1,619 


544 


351 


422 


454 




799 


1 




88 


147 


13, 199 


Minneapolis 


8 


4,947 


2, 130 


879 


267 


444 


608 


309 


98 




88 






725 


62 


10, 567 


St. Paul. 1 


7 1 


10,323 


2,512 


1,358 


142 


571 


333 


167 


165 




43 


19 


33 


471 


136 


16,273 


Cedar Rapids 

Des Moines . ... 


2 

3 


2,406 

2,661 


174 

715 


56 

48 


70 

60 


513 

86 


45 

117 1 


584 


393 


1 








71 

98 


20 


3,355 

4,762 


Dubuque 


3 


1,260 


353 


72 


293 


186 


23 j 


1 


30 














2,218 


Sioux City 


6 


1, 949 


299 


14 


67 ; 


240 


82 


19 


i 284 


5 


74 






i 


25 


3,058 


Kansas City, Mo.... 


12 


4, 675 


2,659 


961 


339 


372 


387 


83 


| 399 









5 


150 


29 


10,059 


St. Joseph 


4 


2, 178 


44 


254 


27 i 


35 


60 i 




16 




iio 






50 


90 


2,864 


Lincoln 


4 


902 


41 






191 


67 




47 














1,248 


Omaha 


10 


4,973 


937 


103 


54 ; 


302 


320 1 


82 


232 










56 


52 


7, 111 


Kansas City, Kans 


2 


1, 151 


312 ! 


133 




90 


36 




149 


35 


5 






20 




! 1,931 


Topeka 


4 


1,717 


417 : 


30 , 




22 


28 




338 




28 






10 


27 


1 2,617 


Wichita 

Helena.. 


3 

2 


945 

554 


497 

18 


20 




47 

2 


102 

23 


2 i 


36 

103 










29 




1,658 
' 720 


Denver 


8 


7,999 


3,367 1 


1,459 


i, 904 


1,313 


240 


1, 129 


552 


8 


234 




19 


368 


532 


19, 124 


Pueblo 


2 


1,994 


1, 162 


602 


559 


189 


51 




324 




119 




1 


112 


57 


5,170 


Muskogee 


4 


1,683 1 


208 




33 


46 


48 


52 


127 


i 






5 


10 




2,213 


Oklahoma City 


8 


’ 3, 513 ! 


5,992 


75 


321 


256 


140 




400 


143 








68 


io 


10,918 


Tulsa 


5 


2,662 j 


735 


227 


180 


347 


162 




604 


7 


147 






249 


155 


5,475 


Seattle 


9 


8,421 


4,996 


972 


229 


690 


238 


178 


1,635 


i ! 


107 




26 


745 


174 


18, 412 


Spokane 

Tacoma 


3 


3,502 


768 


253 


115 


348 


96 


94 


459 


22 i 








581 




6,238 


1 


1, 392 


928 


3 


59 


327 


37 


14 


357 










54 




3, 171 


Portland 


3 


7,730 


1,555 


821 


158 


560 


218 


186 


1,065 


11 






1 


442 




12, 747 


Los Angeles 


8 


14, 307 


2,331 | 


565 i 


256 


2,533 


403 i 


911 i 


112 


58 


m 






20 


8 


21,689 


Oakland 


2 1 


3, 162 


1,293 1 


73 ' 


242 1 


337 


88 1 


38 i 


74 




36 






87 


29 


5,459 
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San Francisco 

Ogden 

Salt Lake City 

Total 

Total all reserve cities. 

COUNTRY BANKS. 

Maine * 

New Hampshire 

Vermont 

Massachusetts 

Rhode Island 

Connecticut 

Total New England 
States 

New York 

New Jersey 

Pennsylvania 

Delaware 

Maryland 

Total Eastern States . 

Virginia 

West Virginia 

North Carolina 

South Carolina 

Georgia 

Florida 

Alabama 

Mississippi 

Louisiana 

Texas 

Arkansas 

Kentucky 

Tennessee 

Total Southern States 

Ohio 

Indiana 

Illinois 

Michigan 

Wisconsin 

Minnesota 

Iowa 

Missouri 

Total Middle Western 
States 



7 

4 

6 


35,305 

2,276 

7,232 


11,062 

98 

357 


2,839 

189 

292 


1,400 

4 

52 


4,036 

24 

696 


1,401 

47 

125 


374 


473, 498 


97,656 


69,767 


45,820 


67, 607 


18,892 


420 


803,605 


163,013 


141,666 


69,555 


111, 132 


34,363 


61 

56 

49 

147 

17 

64 


12,556 

10,562 

7,062 

44,937 

8,729 

31,588 


1, 134 
661 
324 
2,686 
1,080 
2,252 


4,412 

1,701 

2,286 

8,476 

2,122 

7,806 


10,310 
2,507 
2,918 
13, 040 
2,773 
5,492 


5,136 
1,672 
2,079 
11,360 
1,255 
3, 102 


345 

271 

229 

1,392 

311 

1,077 


394 


115,434 


8,137 


26,803 


37,040 


24,604 


3,625 


461 

220 

812 

18 

78 


100, 010 
72, 894 
210, 919 
3,080 
12,899 


15,099 
19,862 
24, 731 
382 
1,706 


49, 520 
40,448 
99, 727 
1,016 
5,161 




34,154 
19, 261 
82, 140 
554 
5,039 


2,321 

1,515 

4,880 

10 S 

289 


1,589 


399,802 


61,780 


195,872 


120, 122 


141,148 


9,113 


167 
123 
87 | 

76 

91 

53 

105 ! 
31 
35 
521 
81 
130 
89 


38,926 
24,775 
17,843 
14,882 
14,248 , 
13,955 
15,305 
6, 138 
5,866 i 
44, 459 
10,134 1 
23, 969 
13,282 


3,333 
. 2,003 
1,838 
725 
402 
2,529 
1,588 ; 
4,563 
1,575 
2,031 
1,392 
1,509 
1,311 


2,447 
2,103 
188 
55 
174 ; 

546 ! 
340 1 
390 
84 
462 
22 i 
1,649 
453 i 


2,136 

2,999 

213 

363 

87 
373 
299 
166 
103 
325 

88 
1,037 

448 


3, 136 1 
4,527 
303 
328 
177 
638 
688 , 
570 ; 

311 
680 
292 
1,101 
723 i 


1,083 

622 

529 

437 

531 

282 

526 

201 

270 

2,069 

293 

622 

371 


1,589 i 


243,782 ! 


24,799 


■353 


8,637 


13,474 | 


7,816 


" 353 
246 
465 
111 
149 
326 
340 
110 


58,723 
41,718 
63,490 
21,996 
26,299 
23,564 
34, 802 
11,635 


34, 824 
5,914 | 
18,137 : 
15, 819 
8,281 
6,964 
1,353 
1,617 


8,795 
4,441 
5,793 
3, 225 
2,699 
1,430 
502 
285 


5,520 

5,258 

9,209 

5,277 

5,730 

1,079 

1,035 

247 


15,681 
6,999 
10,435 
6,704 
5, 622 
2,871 
1,062 
534 












i 







2, 100 



282,227 



92,909 



27, 170 


























United States Government , domestic , and foreign bonds , securities , eic., owned by national banks , June SO, 1921 — Continued, 

(In thousands of dollars.] 



CO 



Domestic securities. Foreign Government bonds. 



Cities, States, and 
Territories. 


Num- 
ber of 
banks. 


United 
States 
Govern- 
ment se- 
curities. 


State, 
county, 
or other 
munici- 
pal 

bonds. 


Railroad 

bonds. 


Other 

public- 

service 

corpo- 

ration 

bonds. 


All 

other 

bonds. 


Stock of 
Federal 
reserve 
bank. 


Stock of 
other 
corpora- 
tions. 


Claims, 

war- 

rants, 

etc. 


Judg- 

ments. 


Collateral 

trust 

and 

other 

corpora- 

tion 

notes. 


Bonds 
of the 
German 
or 

Austrian 

Govern- 

ments. 


Bonds 
of the 
Russian 
Govern- 
ment. 


Bonds 
of other 
foreign 
govern- 
ments. 


Other 

foreign 

bonds 

and 

securi- 

ties. 


Total. 


COUNTRY BANKS— contd. 
North Dakota 


ISO 


7,815 


737 


126 


164 


158 


313 


15 


3,499 


73 


36 




. 2 


527 


44 


13,509 


South Dakota 


134 


6,753 


366 


164 


176 


536 


276 


15 


1,737 


72 


189 


8 


1 


90 


18 


10,401 


Nebraska 


172 


11 521 


449 


44 


91 


239 


439 


8 


1,300 


57 


16 




3 


71 


32 


14,270 


Kansas 


258 


18,286 


3,004 


238 


299 


372 


647 


13 


1 666 


73 


31 




3 


242 


97 


24,971 


Montana 


141 


7,825 


2,245 


56 


156 


430 


361 


69 


3,481 


101 


1 






298 


26 


15,049 


Wyoming 


47 


4,499 


406 


173 


158 


819 


176 


41 


1,177 


10 


6 




28 


275 


77 


7,845 


Colorado 7 


133 


10;317 


2,653 


593 


1, 153 


1,434 


364 


385 


1,880 


47 


359 




2 


236 


220 


19,643 


New Mexico 


50 


3,519 


242 


90 


66 


160 


153 


34 


264 


29 


7 


2 




25 


13 


4,604 


Oklahoma 


342 


19,221 


2,918 


3 


79 


298 


651 


12 


5, 159 


240 


26 






68 


13 


28,688 


Total Western States . . 


1,457 


89,756 


13,020 


1,487 


2,342 


4,446 


3,380 


592 


20, 163 


702 I 


671 | 


10 


39 


1, 832 


540 


138,980 


Washington 


83 


11,582 


3,750 


466 


382 


1,025 


275 


100 


1,680 


33 


330 




5 


801 


363 


20,792 


Oregon 


93 


10,478 


2,939 


236 


225 


327 


303 


58 


2,013 


87 


65 | 




2 


185 


328 


17,246 


California 


292 


46,716 


20,597 


2,132 


5,415 


5,803 I 


1, 179 


553 


1,495 


113 


838 


6 


14 


1, 830 


570 


87,261 


Idaho 


83 


6,315 


664 


27 


75 


222 I 


233 


34 


3, 517 


174 






7 


88 


1 39 


1 11,395 


Utah 


18 


1,595 


213 


24 


22 


56 i 


37 


3 


81 


2 






4 




33 


2,070 


Nevada 


11 


2,794 


487 


89 


8 


63 1 


60 


28 


4 




I 






i3 


1 


3,547 


Arizona 


21 


2,949 


935 


22 


8 


187 


87 


1 


439 


2 












4,630 


Total Pacific States . . . 


601 


82,429 


29,585 


2,996 


6, 135 


7,683 


2,174 


777 


9, 229 


411 


1,233 


6 


32 


2,917 


1,334 


146,941 


Alaska (nonmember banks). 


2 


728 


25 


29 


19 


10 




l 








! 


2 


4 




817 


Hawaii (nomnerhber banks). 


2 


1,734 


414 


















1 








2,148 


Total (nonmember 
banks) 


4 


2,462 


439 


29 


19 


10 














2 


1 

1 4 




2, 965 


Total country banks . . 


7,734 


1,215,892 


230,669 


263,270 


207,650 


241,273 


34, 361 


19, 213 


61, 166 


4,363 


91,418 


1 79 


2, 393 


87, 122 


50,746* 


2,509,615 


Total United States... 


8,154 


2,019,497 


393,682 


404,936 


277,205 


352,405 


68,724 


62,541 


' 77,639 


4,947 


159,766 


124 


1 4, 082 


1 136,020 


63,513 


4,025,081 
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UNITED STATES GOVERNMENT SECURITIES HELD BY 
NATIONAL BANKS IN RESERVE CITIES AND STATES. 

By reference to the following statement showing the various issues 
of United States Government securities owned by national banks, 
including securities borrowed, June 30, 1921, in each central reserve 
and reserve city, and by country banks in each State, it is noted that 
of the total of $2,019,497,000, approximately $719,329,000 represented 
prewar issues of bonds deposited to secure outstanding circulation of 
these banks. The decrease in national bank holdings of United States 
Government securities between June 30, 1920 ana 1921, was $250,- 
078,000. War issues of securities consisting of Liberty loan bonds, 
Victory and Treasury notes, certificates of indebtedness, war 
savings and thrift stamps owned or borrowed by national banks and 
not pledged, on June 30, 1921, amounted to $615,373,000 and prewar 
issues amounted to $8,307,000. Securities pledged to secure United 
States and postal savings deposits, and as collateral for State and 
other deposits or bills payable, amounted to $596,166,000. United 
States Government securities to the amount of $13,946,000 were loaned 
to other banks, and premiums on bonds amounted to $2,335,000. 
The remaining securities were on deposit with trust departments or 
State authorities, in accordance with the provisions of the Federal 
reserve act. 




United States Government securities (including those borrowed) owned by national banks June SO, 1921. 

[In thousands of dollars.] 



CO 

C* 



Cities, States, and Territories. 


Deposited 
to secure 
circula- 
tion 
(United 
States 
bonds, 
par 

value). 


Pledged 
to secure 
United 
States 
deposits 

vte. 


Pledged 
to secure 
postal 
savings 
deposits 
(par 
value). 


Pledged 
as col- 
lateral 
for State 
or other 
deposits 
or bills 
payable. 


Loaned. 


Owned (or borrowed) and unpledged. 


Total- 


Prewar 
issues 
United 
States 
bonds 
(other 
than de- 
posited 
to secure 
circula- 
tion). 


Liberty 

loan 

bonds 

(all 

issues). 


Victory 
notGs, 
3f and 4f 
per cent. 


Certifi- 
cates of 
indebt- 
edness. 


War 

savings 

and 

thrift 

stamps. 


Pre- 

mium 

on 

United 

States 

bonds. 


Deposited 
with 
State 
authori- 
ties in 
accord- 
ance with 
provi- 
sions of 
section 
11-K, 
Federal 
reserve 
act. 


Deposited 
with 
trust 
depart- 
ment in 
accord- 
ance with 
provi- 
sions of 
section 
11-K, 
Federal 
reserve 
act. 


CENTRAL RESERVE CITIES. 






























New York 


38,739 


36, 491 


7,885 


28,717 


2,413 


31 


32, 791 


26,566 


169,890 


832 


321 


10,097 


42,656 


297,429 


Chioago 


550 


505 


5 


14,223 




50 


788 


587 


1,219 


12 




210 


100 


18, 249 


St. Louis 


8,902 


1,672 




3,172 






368 


62 


225 


5 


23 






14,429 
































Total 


48,191 | 


38,668 


7,890 


46,112 


2,413 


81 


33,947 


27,215 


71,334 


849 


344 


10, 307 


42,756 


330,107 


ALL OTHER RESERVE CITIES. 






























Albany . . 


1,850 


319 




118 






2,065 


151 


74 


3 


5 




111 


4,696 


Boston 


3,131 


465 


1,013 


4,266 




2 


858 


76 


1525 


3 


4 




179 


10,522 


Brooklyn and Bronx 


700 


549 


932 


18 






$80 


57 


52 


4 


3 


18 


102 


3,315 


Buffalo 


2, 125 


213 


14 


853 


489 


39 


110 


71 


294 


2 


16 




1 


4,227 


Philadelphia. 


7 437 


1,844 


838 


24,598 




48 


722 


367 


2,930 


36 


13 




17 


38,850 


Pittsburgh 


19’ 765 


4,107 


530 


20,911 




100 


7,996 


2,202 


2,959 


8 


115 






58,693 


Baltimore 


5*637 


1 877 


85 ■ 


6,867 




2 


1,831 


161 


248 


2 


4 






16,714 


Washington 


5*951 


2*344 


476 


3,292 




64 


2, 169 


231 


. 1,704 


17 


14 




119 


16,381 


Rifihmond 


2*818 


429 


37 1 


6,396 






134 


13 


220 


3 






45 


10,095 


Charleston 


1 750 


166 




978 . 






175 


306 


243 










3,618 


Atlanta 


3*100 


637 


5 


35 






4 


4 




i 








3,786 


.T aelrfson vi 1 1 e 


1*230 


375 


132 


582 






1,008 


356 


166 


1 








3,850 


Birmingham 


1*650 


352 


183 


61 1 




3 


455 


158 


805 


4 




84 


50 


3,805 


New Orleans 


1.520 


40 


5 l 


623 ! 










95 


2 








2,285 


Dallas . . r 


4,615 


3, 139 


221 ; 


277 






i, 864 


28 


768 


5 


28 






10,945 


El Paso 


1,405 


50 


20 1 


1,026 : 


39 


10 


331 


4 




4 








2,889 


Fort Worth 


1*600 


203 




1,017 




1 


469 


122 










25 


3,437 


Galveston 


*355 


95 








301 


128 


ioi 


2 








982 
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Houston 


5,008 


375 




220 






2,913 1 


581 


627 


2 








9,728 


San Antonio 


2,950 


240 




1,914 


9 


66 


582 j 


9 


8 


3 








5,781 


Waco 


1,800 


50 


2 1 


828 






260 


26 


2 


3 








2,971 


Little Rock 


370 


110 


15 


519 






6 


13 












1,033 


Louisville 


4,160 


323 


81 


1,962 


1 


136 


1,099 1 


229 


1,389 


8 


35 






9,422 


Chattanooga 


2,500 


115 


6 


1,453 




9 


37 j 


1 


8 




45 






4,174 


Memphis 


850 


85 


10 


865 






897 


80 


i 8 










2,795 


Nashville 


2,230 


385 


15 


6,394 


7,578 


50 i 


531 


52 


101 


3 






50 


17,389 


Cincinnati 


7,803 


2,173 


242 


1, 515 I 




8 


693 


270 


1,058 


1 




350 j 


52 


14, 165 


Cleveland 


2,183 


198 


35 


3,272 1 






145 


67 


! 52 


2 


1 18 


48 ' 




6,020 


Cnlnmbus 


2,873 


1,699 


142 


2,593 ! 




4 


755 


215 


794 


6 








9,081 


Toledo 


2,500 


121 


96 


395 






1,449 


76 


• 1, 401 




1 






6,039 


Indianapolis 


6,372 


1, 117 


121 


1,319 i 


j.... 


1 


734 


290 


1, 506 


7 


19 






11, 486 


Chicago 


1,237 


250 


120 


1,093 


6 


16 


1,226 


581 


1 2, 149 


13 


12 






6, 703 


Peoria 


1, 850 


303 


5 


91 




620 


244 


108 


1192 


4 


1 


j loo 




3, 518 


Detroit 


1,905 


500 


483 


7,753 




11 


1,070 


84 


1,082 


2 


11 






12, 901 


Grand Rapids 


2,000 


150 


16 


579 




8 


172 


34 


55 


2 






1 ■ 


3,016 


Milwaukee 


3,658 


550 


40 


1,936 




2 


97 


5 


60 


3 


is 






6, 369 


Minneapolis 


2,841 


413 


187 


1, 058 






119 


44 


279 


3 


1 




L 2! 


4,947 


St. Paul 


1,300 


1, 477 


89 


5,353 




85 


1, 894 


52 


60 


1 


12 




1 1 


10,323 


Cedar Rapids 


800 


85 




1, 408 






53 


60 












2,406 


Des Moines 


1,555 


605 


20 


411 




1 


66 


3 




i 








2,661 


Dubuque 


400 


33 


20 


351 






383 


73 












1,260 


Sioux City 


875 


98 


18 


530 




i 


308 


80 


30 


9 








1, 949 




2,081 


440 


68 


1,425 




43 


382 


66 


135 




9 




26 


4,675 


St. Joseph 


845 


413 


14 


'788 






11 


4 


103 










2,178 


Lincoln 


570 


17 


12 


145 






107 ! 


51 












902 


Omaha 


1,887 


481 




1,261 j 




980 


236 


52 


75 


1 








4,973 


Kansas City, Kans 


500 


20 


217 


364 




2 


28 i 


5 


13 


2 








1,151 


Topeka 


500 


395 


27 


47 






134 1 


49 


558 


2 


5 






1,717 


Wichita 


100 


208 


42 


147 


60 




132 


251 


3 


2 








945 


Helena 


350 


70 




115 






6 


7 1 






6 






554 


Denver 


2,000 


250 


55 


1,968 




i70 | 


741 


162 


2,64i 


1 


11 






7,999 


Pueblo 


400 


41 




1,296 






216 


39 


1 


1 








1, 994 


Muskogee 


1,150 


121 




338 




27 1 


24 


20 






3 







1,683 


Oklahoma City 


1,011 


314 


50 


970 


5 




1, 107 


54 


1 


1 








3,513 


Tulsa 


963 


40 


5 


760 


26 




676 


190 


2 










2,662 


Seattle . . _ „ 


1,435 


308 


212 


1, 993 






1,144 


377 


2,903 


4 






45 


8,421 


Spokane 


2,250 


99 


34 


691 


85 i 


93 


197 | 


48 


1 


4 








! 3,502 


Tacoma 


700 


115 




470 






51 


1 


55 










1,392 


Portland 


2,600 


212 


260 


917 






2, 270 


392 


1,079 








i 


7,730 


Los Angeles 


4,850 


760 


211 


6,189 


100 | 


1 


810 


151 


1, 005 


9 




208 


i3 


1 14, 307 


Oakland 


1,600 


26 


4 


1,277 






22 






1 


4 


228 




3, 162 


San Francisco 


17, 239 


858 


400 


10,253 




70 


3,621 


i, 423 


1, 156 


7 ! 


23 


240 


15 


35, 305 


Ogden 


925 


20 


10 j 


1, 100 




131 i 


71 


2 




1 


16 






2,276 


Salt Lake City 


2, 200 


50 


5 


4,509 




162 


200 


105 




1 






i 


7,232 


Total 


172, 815 


33,917 


7,880 


152, 753 


8,397 


2,966 


49,291 


10,917 


3 31,776 


206 


452 


1, 276 


| 852 


473, 498 


Total all reserve cities 


221,006 


72,585 


15,770 


198, 865 


10, 810 ] 


| 3, 047 


83,238 


| 38, 132 


3 103, 110 


1, 055 


796 1 


| 11, 583 


j 43, 608 


803,605 



\ Includes U. S. Treasury notes. 3 Includes 1,960 U. S. Treasury notes. 8 Includes 2,273 U. S. Treasury notes. 
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United States Government securities ( including those borrowed) owned by national banks June SO, 1921 — Continued. 

[In thousands of dollars.] 



00 

00 



Cities, States, and Territories. 


Deposited 
to secure 
circula- 
tion 
(United 
States 
bonds, 
par 

value). 


Pledged 
to secure 
United 
States 
deposits 
(par 
value). 


Pledged 
to secure 
postal 
savings 
deposits 


Pledged 
as col- 
lateral 
for State 
or other 
deposits 
or bills 
payable. 


Loaned. 


Owned (or borrowed) and unpledged. 


Total. 


Prewar 
issues 
United 
States 
bonds 
(other 
than de- 
posited 
to secure 
circula- 
tion). 


Liberty 

loan 

bonds 

(all 

issues). 


Victory 
notes, 
3? and 4$ 
percent. 


Certifi- 
cates of 
indebt- 
edness. 


War 

savings 

and 

thrift 

stamps. 


Pre- 

mium 

on 

United 

States 

bonds. 


Deposited 
with 
State 
authori- 
ties in 
accord- 
ance with 
provi- 
sions of 
section 
11-K, 
Federal 
reserve 
act. 


Deposited 
with 
trust 
depart- 
ment in 
accord- 
ance with 
provi- 
sions of 
section 
11-K, 
Federal 
reserve 
act. 


COUNTRY BANKS. 






























Maine 


5 383 


602 


141 


1 303 




12 


3,811 


676 


1 600 


18 


2 




8 


12J556 


New Hampshire 


5,087 


876 


381 


2 , 302 




7 


1,249 


279 


364 


7 


3 




7 


10*562 


Vermont . 


4,351 


195 


70 


880 




7 


1 114 


309 


106 


10 


10 




10 


7,062 


Massachusetts 


16,714 


2,757 


1, 106 


6,262 




71 


11,120 


2, 708 


M,066 


6 


45 




82 


44,937 


Rhode Island 


4, 773 


714 


50 


405 




1 


1, 453 


935 


1389 


9 








8, 729 


Connecticut 


13,043 


3, 544 


829 


5,217 


6 


9 


4,742 


2,619 


1,390 


13 


8 




168 


31,588 


Total, New England States.. 


49,351 


8,688 


2, 577 


16,369 


6 


107 


23, 489 


7,526 


6,915 


63 


68 




275 


115,434 


New York 


33, 182 


4,564 


701 


16, 522 


138 


228 


26, 473 


9, 474 


6,501 


77 


62 


1,792 


296 


100,010 


New Jersey 


16,119 


4,757 


1, 332 


14,274 


200 


74 


20, 743 


8, 926 


5,298 


63 


38 


909 


161 


72,894 


Pennsylvania 


63, 834 


6,697 


4, 168 


37,836 


189 


873 


53,331 


21,534 


21,881 


198 


277 


20 


81 


210,919 


Delaware 


1,103 


260 


2 


1,057 






466 


125 


60 


3 






4 


3 080 


Maryland 


3,876 


77 


32 


3,013 


65 


53 


4,015 


1,242 


466 


9 


7 


38 


6 


12,899 


Total Eastern States 


118, 114 


16,355 


6,235 


72,702 


592 


1,228 


105, 028 


41,301 


34,206 


350 


384 


2,759 


548 


399,802 


Virginia 


18, 230 


1,776 


175 


12, 097 


99 


124 


4,060 


1,357 


857 


30 


103 




18 


38,926 


West Virginia 


10, 347 


824 


265 


5,061 


128 


39 


4,911 


2,065 


1,047 


22 


44 




22 


24,775 


North Carolina 


8,266 


692 


39 


6,030 


104 


87 


1,736 


584 


263 


35 


6 


1 




17,843 


South Carolina 


6,693 


491 


3 


6,157 


13 


48 


1,297 


146 


14 


8 


11 




1 


14,882 


Georgia 


7,651 


500 


59 


4,655 


247 


33 


882 


145 


16 


24 


32 




4 


14, 248 


Florida 


4,412 


500 


130 


2,800 


33 


15 


2,306 


1,226 


2,288 


58 


19 


131 


37- 


13,955 


Alabama 


9,053 


240 


131 


3,421 


49 


37 


1, 567 


407 


337 


25 


37 




1 


15,305 


Mississippi 


2,981 


393 


24 


1,622 




1 


776 


217 


100 


18 


6 






6,138 
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Louisiana 


2,743 


55 


32 


2,076 




5 


589 


191 


156 


14 


5 






5 866 


Texas 


26, 374 


1,021 


176 


7, 424 


98 


116 


6,119 


1, 782 


1,056 


116 


24 


5 


148 


4$; 459 


Arkansas 


3,756 


75 


1(M 


3,080 




45 


1,413 


633 


967 


14 


17 




30 


10, 134 


Kentucky 


11,615 


339 


58 


3, 426 


477 


457 


4,362 


1,664 


1,516 


17 


28 


9 


1 


23,969 


Tennessee 


7,229 


380 


47 


2,028 


12 


178 


2,115 


785 


459 


35 


14 






13' 282 
































Total Southern States 


119, 350 


7,286 


1,243 


59, 877 


1,260 


1,185 


32,133 


11,202 


9,076 


416 


346 


146 


262 


243,782 


Ohio 


29,745 


1,546 


330 


9, 473 


111 


129 


8,812 


2,640 


4,864 


83 


76 


825 


89 


58,723 


Indiana... 


21,050 


1, 047 


961 


6,186 


55 


389 


7,550 


1, 922 


2,367 


34 


44 




113 


41,718 


Illinois 


26,149 


1, 865 


892 


13,961 


181 


476 


11, 309 


3, 665 


3, 076 


294 


92 


1, 211 


319 


63,490 


Michigan 


8,796 


407 


451 


4,140 


68 


62 


4,769 


1,506 


873 


46 


140 


525 


213 


21,996 


Wisconsin 


11,257 


2,036 


268 


4,185 




162 


4,589 


1, 241 


2, 156 


33 


63 


294 


15 


26,299 


Minnesota 


11, 319 


430 


319 


5,088 


95 


246 


3, 502 


1,054 


1, 234 


42 


19 


165 


51 


23,564 


Iowa 


16,480 


428 


138 


10,800 


165 


100 


4,402 


1, 564 


436 


157 


60 




72 


34,802 


Missouri 


5,774 


331 


93 


2, 129 


159 


45 


2,160 


353 


568 


16 


7 






11, 635 


Total Middle Western States. 


130, 570 


8,090 


3,452 


55,962 


834 


1,609 


47,093 


13, 945 


15, 574 


705 


501 


3,020 


872 


282, 227 


North Dakota 


4,532 


270 


79 


1, 504 




21 


952 


336 


60 


6 


4 


51 




7,815 


South Dakota. - 


4,246 


463 


27 


841 


ii 


22 


916 


113 


84 


9 


15 




6 


6,753 


Nebraska 


7,249 


49 


.35 


1,776 


22 


16 


1,708 


553 


107 


3 


3 






11, 521 


Kansas 


10,146 


1,058 


121 


2,310 


39 


132 


3,178 


592 


543 


24 


9 


5 


i29 


18,286 


Montana 


3,909 


174 


172 


1,509 


3 


123 


1, 132 


163 


610 


6 


18 




6 


7,825 


Wyoming 


2,395 


172 


133 


1,025 


30 


27 


538 


148 


27 


2 


2 






4,499 


Colorado ! 


i 4,999 


134 


160 : 


1,902 


! 109 


29 


2,354 ! 


422 


180 


26 


2 






10, 317 


New Mexico 


2,281 


232 


16 


531 




12 


357 i 


51 


30 


7 


2 






3,519 


Oklahoma 


8> 703 


318 


134 


5,348 


33 


201 


3,283 ; 


751 


296 


31 


27 


96 




19, 221 


Total Western States 


48,460 


2,870 


877 


16,746 


247 


583 


14,418 


3,129 


1, 937 


114 


82 


152 


141 


89,756 


Washington ] 


2,857 


609 


455 


4,583 




167 


1,728 


594 


563 


18 


8 






11,582 


Oregon 1 


4,220 


245 


216 


3,151 




1 


1,544 


364 


545 


21 


11 


iso 


io 


10, 478 


California 1 


18,399 


985 


728 


12,460 


18 i 


148 


7, 457 


2,466 


3,378 


72 


130 


384 


91 | 


46, 716 


Idaho ' 


3,429 


50 


206 


1,997 




17 


409 , 


136 


32 


3 


6 


30 




6,315 


Utah 


619 




35 


753 


29 


1 


108 1 


48 




2 








1,595 


Nevada ! 


1, 229 


100 


78 


104 


120 


103 


364 


75 


606 


5 




10 




2, 794 


Arizona ! 


1, 213 


249 


115 


837 


30 


80 


352 


39 


27 


4 


3 






2,949 


Total Pacific States j 


31, 966 


2, 238 


1,833 


23,885 


197 


517 


11, 962 


3,722 


5,151 


125 


158 


574 


101 ; 


82,429 


Alaska (nonmember banks) i 


62 


321 


116 


75 






34 


34 


85 


1 : 








728 


Hawaii (nonmember banks) ; 


450 


860 


10 


l 279 




31 


102 






2 ! 


I 






1,724 


Total (nonmember banks) . . . 


512 


1,181 


126 


354 




31 


136 


34 


85 


3 






I 2,462 


Total country banks 


498, 323 


46,708 


16,343 


245,895 


3,136 


5,260 


234, 259 


80,859 


2 72, 944 


1,776 | 


1,539 


6,651 


2,199 


1, 215, 892 


Total United States 


719, 329 


119, 293 


32, 113 


444,760 


13,946 j 


8,307 


317, 497 


118, 991 


* 176, 054 


2,831 


2,335 


18,234 


45, 807 


2, 019, 497 



1 Includes U. S. Treasury notes. 2 Includes 214 U. S. Treasury notes. 2 Includes 2,587 U. S. Treasury notes. 
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Savings deposits and depositors in national banks June SO, 1921 — Continued. 



Cities, States, and Territories. i 


Number 
of banks 
report- 
ing 

savings 

deposits. 


Number of 
savings 
depositors. 


Amount of 
savings deposits. 


Average 
per cent 
rate of 
interest 
paid. 


ail other reserve ciTtEs — continued. 


1 








Omaha 


9 


43,978 


$7,540,446.11 


3.33 


Kansas City, Kans 


1 


1,640 


357,730.22 


3.00 


Topeta 


3 


2,761 


203, 882. 25 


3.00 


Wichita 


! 3 


6,266 


1,044, 246.30 


4.00 


Helena 


1 


2,355 


932, 890.90 


4.00 


Denver 


8 


42,795 


30,074,359.95 


4.00 


Pueblo 


■ 2 


2,983 


2,354,236.30 


3.50 


Muskogee 


4 


3,759 


1,245,766.10 


4.00 


Oklahoma City 


8 


14,521 


5,123,430.01 ■ 


4.00 


Tulsa 


1 5 


16, 133 


4,428, 544. 19 


4.00 


Seattle 


9 


47,250 


18,752,950.46 


3.00 


Spokane 


3 


33,315 


10, 889, 470. 58 


3.00 


Tacoma 


I 


7,179 


3,804,401.00 


3.00 


Portland 


3 


53,201 


22,787, 562.80 


3.00 


Los Angeles 


8 


32,730 


34, 724, 399.91 


3.69 


Oakland 


2 


2,285 


3, 241,461.34 


3.70 


San Francisco 


4 


! 29,354 


| 16,641,038.24 


4.00 


Ogden 


4 


• 5, 551 


1,802,188.35 


4.00 


Salt Lake City 


5 


15,083 


3,713,531.16 


4.00 


Total 


302 


1,425,912 


560, 330, 255. 10 


3.57 


Total all reserve cities 


322 


1,725,628 


654,744,405.33 


3.55 


COUNTRY BANKS. 






i 




Maine 


50 


132,547 


49,678,512.04 


3.95 


New Hampshire 


19 


34, 149 


8, 210, 663. 54 


3.21 


Vermont 


39 


54,685 


19,200,500.35 


3.97 


Massachusetts 


111 


341,235 


! 102,137,638.03 


4.34 


Rhode Island 


5 


10,226 


9,885,253.86 


3. 95 


Connecticut 


30 


82,941 


30,115,011.87 


4.00 


Total New England States 


254 


655,783 


i 219,227,579.69 


4.07 


New York 


397 


716,721 


300,778,045.23 


3.76 


New Jersey ? 


199 


422,817 


177,846,529.12 


3.58 


Pennsylvania 


740 


1,271,290 


521,022,672.52 


3.34 


Delaware 


15 


8,177 


4,658,081.21 


3.87 


Maryland 


72 


98,234 


48,630,628.68 


3.63 


Total Eastern States 


1,423 


2, 517,239 


1,052,935,950.76 


3.51 


Virginia 


148 


201, 499 


76,855,762.12 


3.61 


West Virginia 


95 


120, 330 


1 42, 275, 600. 41 


3.55 


North Carolina 


75 


103, 146 


30,059,869.54 


4.05 


South Carolina 


70 


59,250 


; 26,501,521 96 


4.49 


Georgia 


59 


41,618 


13,414,636 77 


4.21 


Florida 


51 


54,157 


: 20,877,826.40 


4. 14 


Alabama 


• 67 


62,773 


19,567,428.24 


4.01 


Mississippi 1 


19 


17,433 


7,896,596.00 




Louisiana 


I 23 


16,221 


8,600,176.93 


3.85 


Texas 


72 


50,320 


16,413,286.83 


4.03 


Arkansas 


39 


19,567 


7,345,456.55 


4.12 


Kentucky 


1 63 


40,094 


15,040,334.01 


. 3.36 


Tennessee 


! 48 


63,908 


17,156,355.60 


3.95 


Total Southern States 


s 829 


850,316 


302,004,861.36 


3.89 

i 


Ohio 


245 


398,010 


113,939,738.14 


i 3.66 


Indiana 


159 


190,362 


57,289,971.16 


3.64 


Illinois 


369 


351,110 


106,760,664.70 


3.40 


Michigan 


108 


282,613 


96,710,715.72 


3. 40 


Wisconsin 


142 


267. 625 


69,926,722. 95 


3.29 


Minnesota 


270 


180,461 


50,500,809.84 


4.45 


Iowa 


234 


139,643 


34,883,834. 7l 


4.31 


Missouri 


46 


21,946 


5,368,496.07 


3.42 


Total Middle Western States 


1,573 


1,831,770 


535,380,953.29 


| 3.77 


North Dakota 


109 


37,028 


8, 107,185.70 


4.91 


South Dakota 


98 


35,666 


7,908,939.17 


4.90 


Nebraska 


63 


21,705 


3,423,058. 44 


4 31 


Kansas 


1 120 


47, 772 


6,729,037. 80 


3.70 


Montana 


1 93 


37,456 


1 14,221,851.28 


4.60 



75338°— 22 4 
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Savings deposits and depositors in national banks June SO , 1 921-^ Continued. 



Cities, States, and Territories. 


i 

Number’ 
of banks 
report- 
ing i 
savings 
deposits. 


Number of 
savings 
depositors. 

: ! 


Amount of 
savings deposits. 


Average 
per cent 
rate of 
interest 
paid. 


COUNTRY BANKS— continued. 


l 








W voming 


40 


23,807 

41,675 

10,874 


$8,323,433.09 
11,521,490.63 
3,042,418. 68 
5,337,617.55 


4.25 


Colorado" 


87 


4.02 


New Mexico 


23 


4. 10 


Oklahoma 


106 


| 26; 529 


4.09 




Total Western States ... 


739 


, 282,512 


68,615,032.34 


4.34 




Washington 


79 


51,776 


21,253,949.20 

9,561,670.67 


3.82 


Oregon 


62 


29,807 


3.80 


California! 


218 


114,088 


75,418,311.88 
8,205,230. 82 


3.97 


Idaho 


76 


27,742 

9,007 

4,064 


4.07 


Utah 


18 


2,769,408.47 

3,139,616.25 

4,298,527.01 


4.08 


Nevada 


8 


4.00 


Arizona 


19 


9,510 


4.05 




Total Pacific States 


480 


245,994 


124,646,714.30 


3.95 




Total country banks 


5,298 ; 


6,383,614 


2,302,811,097. 74 


4.99 




Total United States 


5,620 


8,109,242 


12,957, 555,503.07 


3. 81 





1 Includes approximately $296,879,000 time certificates of deposit. 



RELATION OF CAPITAL OF NATIONAL BANKS TO DEPOSITS, ETC. 

The variation in the proportion of the (a) capital of national banks 
to individual deposits, (b) capital to loans, (c) capital to aggregate 
resources, and (a) capital, surplus and profits to deposits, and ye) cash 
on hand and amounts due from Federal reserve banks to individual 
deposits, from 1916 to 1921, as of the d^te of the call immediately 
following the midsummer call for reports of condition from national 
banks is shown in the following table : 



Items. 


Sept. 12, 


; Sept. 11, 


Aug. 31, 


Sept. 12, 


Sept. 8, 


Sept. 6, 


1916, 


1917. 


1918. 


1919. 


1920. 


1921. 


Capital to individual deposits 


$1.00-$7.91 


$1. 00-$9. 15 


$1. 00-$9. 52 


$1.00-111. 51 


$1. 00-$ll. 14 


$1. 00-$9. 66 


Capital to loans 


1, 00- 7. 42 


1. 00- 8. 46 


1.00- 9. 16 


1.00- 9.74 


1.00- 9.95 


1.00- 8.60 


Capital to aggregate resources 

Capital and surplus and other 


1.00-13.50 


1. 00-15. 17 


1. 00-16. 39 


1.00- 18.98 


1. 00- 17. 53 


1. 00-14. 90 


profits to individual deposits 

Cash on hand and balances with 


1.00- 3.96 


1.00- 4.46 


1.00- 4.53 


1.00- 5.24 


1.00- 5.01 


1. 00- 4. 34 


Federal reserve bank to individ- 
ual deposits 


i 

1.00- 6. 14 1 

! 


1. 00- 5. 99 


1. 00- 6. 28 


1.00- 6.41 


1.00- 6.34 


1.00- 7,28 





PERCENTAGE OF THE PRINCIPAL ITEMS OF ASSETS AND 
LIABILITIES OF NATIONAL BANKS. 

In the following table the percentages of loans and discounts of 
national banks, of United States Government securities, capital, 
surplus and profits, and individual deposits, to' aggregate resources 
(including rediscounts), are shown as of the date of the fall reports 
of national banks during the years 1914 to 1921 inclusive: 
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Items. 


1914 


1915 


1916 


1917 


1918 


1919 


1920 


1921 


Loans and discounts, including redis- 
counts 


55.7 

6.8 


55.0 

6.4 


54. 7 " 
5.1 


55.2 

6.9 


54.1 

13.2 


52.3 

14.9 


59.1 

9.4 


59.2 

9.4 


United States Government securities. 
Total 


62.5 


61.4 


59.8 


62.1 


67.3 


67.2 


68.5 


68.6 


Capital 


9.2 

8.8 

53.7 


8.7 

8.3 

55.1 


7.4 

7.3 

58.4 


6.5 

6.9 

59.7 


5.9 

6.5 

56.3 


5.2 

6.2 
59.4 


5.4 

6.6 

60.0 


6.5 

7.9 

62.5 


Surplus and profits 


Deposits (individual) 


Total 


71.7 


72.1 | 73.1 


73.1 


68.7 


70.8 


72.0 


76.9 





PROGRESS OF NATIONAL BANKS SINCE PASSAGE OF THE 
FEDERAL RESERVE ACT. 

The principal items of resources and liabilities of national banks 
in central reserve cities, other reserve cities and banks outside of 
reserve cities, commonly referred to as country banks, as of the date 
of the call in the Fall of each year, from 1913 to 1921, are shown in 
the following statement; 

Principal items of assets and liabilities of national banks , 1913-1921 . 



[In thousands of dollars.] 



Date. 


Central 
reserve city 
banks. 


Other 
reserve city 
banks. 


Country 

banks. 


Aggregate. 


LOANS AND DISCOUNTS. 
[Including overdrafts and rediscounts.! 










Oct. 21, 1913 


1,348,251 


1,649,905 


3,290. 182 


6,288,338 


Dec. 31, 1914 


1,453, 275 


1,702,882 


3,207,278 


6,363,435 


Nov. 10, 1915 


2,060,444 


1,870, 810 


3,309,886 


7,241, 140 


Nov. 17,1916 


2,343, 162 


2, 383,982 


3,676,511 


8,403,655 


Nov. 20,191 7 


2,649,534 


2, 871,016 


4,277,234 


9, 797, 784 


Aug. 31, 1918 


2, 883,871 


3,127,062 


4,100,180 


10,111,113 


Sept. 12, 1919 


3,144, 150 


3,637,689 


4,759,664 


11,541,503 


Sept. 8, 1920 


3, 695, 463 


4, 174,877 


5, 853,271 


13, 723,611 


Sept. 6, 1921 


2,866,210 


3,418,497 


5,410,340 


11,695,047 


UNITED STATES GOVERNMENT SECURITIES. 










Oct. 21, 1913 


85,478 


187, 783 


527. 264 


800,525 


Dec. 31, 1914 


81,802 


196, 955 


516,321 


795, 078 


Nov; 10, 1915 


76,510 


193,328 


507,927 


777, 765 


Nov. 17, 1916 


53,953 


175,530 


494,990 


724, 473 


Nov. 20, 1917 .... 


873, 431 


521,248 


959,504 


2,354, 183 


Aug. 31, 191 8 


572, 660 


629,870 


1,263,738 


2,466,268 


Sept. 12, 1919 


727, 609 


966,506 


1,602, 478 


3, 296, 593 


Sept. 8, 1920 


339, 433 


553,343 ! 


1,282,243 


2, 175, 019 


Sept. 6, 1921 


216,687 


451, 130 | 


1, 194, 160 


1,861,977 


OTHER BONDS. 1 










Oct. 21, 1913 


207,335 


251,802 1 


647,950 


1,107,087 


Dec. 31, 1914 


230, 281 


317,478 ! 


722,164 


1,270,443 


Nov. 10, 1915 


285, 736 


324,254 ! 


733, 832 


1, 343, 822 


Nov. 17, 1916 


345, 693 


402,420 i 


961, 843 


1,709,956 


Nov. 20, 1917 


405, 830 


427,400 1 


1,073,552 


1,906,782 


Aug. 31, 1918 


311,025 


410, 632 


973, 413 


1,695,070 


Sept. 12, 1919 


313, 161 


411,046 


1,082,388 


1,806,595 


Sept. 8, 1920 


284, 125 


374,574 


1,146.880 


1,805,579 


Sept. 6, 1921 


274,638 


405,057 


1,294,054 


1,973,749 


STOCK IN FEDERAL RESERVE BANKS. 










Nov. 10, 1915 


10, 178 


14, 139 


29,200 


53,517 


Nov. 17, 1916 


10,507 


14,367 


29, 252 


54,126 


Nov. 20, 1917 


10,941 


15,210 


29,547 


55,698 


Aug. 31, 1918 


11,519 


16,690 


29,050 


57, 259 


Sept. 12,1919 


12, 763 


17, 472 


30,238 


60,473 


Sept. 8, 1920 


14,362 


19, 198 


33,290 


66,850 


Sept. 6, 1921 (See footnote 1). 






1 Includes all stocks, and securities, etc., commencing Sept. 6, 1921. 








44 



REPORT OF THE COMPTROLLER OF THE CURRENCY. 



Principal items of assets and liabilities of national banks , 1918-1921 — Continued. 

[In thousands of dollars.] 



Bate. 


Central 
reserve city 
banks. 


Other 
reserve city 
banks. 


Country 

banks. 


Aggregate. 


DUE FROM FEDERAL RESERVE BANKS. 3 










Dec. 31, 1914 


133,560 


59,992 


67,908 


261,460 


Nov. 10, 1915 


211, 776 


73,459 


80, 951 


366,186 


Nov. 17, 1916 


234,067 


194, 654 


220, 450 


649; 171 


Nov. 20, 1917 


488,006 


389,899 


364,914 


1,242,819 


Aug. 31, 1918 


515, 948 


441, 465 


350,334 


1, 307, 747 


Sept, 12, 1919 


576,944 


600,488 


427,770 


1,605,202 


Sept. 8, 1920 


554,140 


679, 147 


490,210 


1,723,497 


Sept. 6, 1921 


447, 110 


479,841 


408,496 


1,335,447 


DUE FROM ALL OTHER BANKS. 










Oct. 21, 1913 


242,575 


586,462 


710, 834 


1, 539,871 


Dec. 31, 1914 


185,319 


444,400 


529,271 


1, 158,990 


Nov. 10, 1915 


210,470 


708,259 


684, 494 


1,603,223 


Nov. 17, 1916 


285,619 


788,380 


944, 767 


2,018, 766 


Nov. 20, 1917 


247,365 


685, 801 


837,018 


1,770, 184 


Aug. 31, 1918 


213,861 


601, 253 


712,682 


1,527, 796 


Sept. 12,1919 


230, 307 


667, 586 


809, 783 


1,707,676 


Sept. 8, 1920 


137,864 


519, 208 


767,151 


1,424,223 


Sept. 6, 1921 


94, 954 


387,007 


557, 702 


1, 039, 663 


TOTAL CASH IN BANKS. 










Oct. 21, 1913 


380, 796 


256,236 


304,374 


941,408 


Dec. 31, 1914 


264,340 


203,357 


267,010 


734, 700 


Nov. 10, 1915 


445, 632 


204,843 


269,905 


920,380 


Nov. 17, 1916 


358,231 


217,978 


282,064 


858,273 


Nov. 20, 1917 


118,588 


148,695 


248, 837 


516, 120 


Aug. 31, 1918 


87,693 


99,677 


176,676 


364, 136 


Sept. 12, 1919 


97,231 


116,355 


225,625 


4C9, 211 


Sept. 8, 1920 


98,073 


121, 555 


251,918 


471,546 


Sept. 6, 1921 


64,232 


87, 544 


206,022 


357,798 


AGGREGATE ASSETS (INCLUDING REDISCOUNTS). 










Oct. 21, 1913 


2, 485, 195 


3, 102, 543 


5,713,820 


11,301,558 


Dec, 31, 1914 


2, 599, 688 


3,154,413 


5,602,985 


11,357,086 


Nov. 10, 1915 


3,684,992 


3,644,370 


5, 906, 969 


13, 236,331 


Nov. 17, 1916 


4,176,732 


4, 469, 025 


6,923,002 


15, 568, 759 


Nov. 20, 1917 


5,247,833 


5,419,224 


8, 133,353 


18,800, 410 


Aug. 31, 1918 


4,995, 053 


5,728, 724 


7,922,969 


18,646,746 


Sept. 12, 1919 


5,844,951 


6,912,648 


9,298,727 


22,056,326 


Sept. 8, 1920 


5,965,698 


6,983,850 


10,226,236 


23,175,784 


Sept. 6, 1921 


4,638,167 


5,621,379 


9,459,634 


19,719,180 


CAPITAL STOCK. 










Oct. 21,1913 


182,650 


263,018 


613,735 


1,059,403 


Dec. 31. 1914 


175,900 


280, 963 


609,088 


1,065,951 


Nov. 10,1915 


177,290 


283,311 


608, 048 


1,068, 649 


Nov. 17, 1916 


182, 650 


281,736 


606, 730 


1,071,116 


Nov. 20,1917 


188,200 


293,686 


610,321 


1,092,207 


Aug. 31, 1918 


189,850 


315, 763 


596,226 


1,101,839 


Sept. 12,1919 


200,550 


324,328 


613, 092 


1,137,970 


Sept. 8, 1920 


228,170 


353,543 


666, 558 


1,248,271 


Sept. 6, 1921 


246,760 


1 345, 107 


684,310 


1,276,177 


SURPLUS AND OTHER PROFITS. 










Oct. 21, 1913 


225,640 


254,142 


527, 796 


1,007,578 


Dec. 31, 1914 


225,359 


262,985 


520, 517 


1,008,861 


Nov. 10, 1915 


234,091 


268,115 


537,908 


1,040,114 


Nov. 17, 1916 


252, 157 


279,097 


559, 520 


1,090,774 


Nov. 20, 1917 


293, 167 


315,246 


603, 456 


1,211,869 


Aug. 31, 1918 


323,358 


354,422 


565,321 


1, 243,101 


Sept. 12, 1919 


381,633 


396,672 


641,973 


1,420,278 


Sept. 8, 1920 


436, 133 


453,979 


709, 567 


1,599,679 


Sept. 6, 1921 


422,087 


441 308 


702, 762 


1,566, 157 


CIRCULATION OUTSTANDING. 










Oct. 21, 1913 


76,978 


163,959 


486, 142 


727, 079 


Dec. 31, 1914 


87,844 


222,655 


538,308 


848,807 


Nov. 10, 1915 


63,634 


172,078 


477, 754 


713,466 


Nov. 17, 1916 


46,995 


157, 166 


461,098 


665.259 



2 Includes items with Federal reserve bank in process of collection. 
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Principal items of assets and liabilities of national banks , 1913-1921 — Continued. 

(In thousands of dollars.] 



1 

Date. j 


Central 
reserve city- 
banks. 


Other 

reserve city 
banks. 


Country 

banks. 


Aggregate. 


CIRC ULATION OUTSTANDING— continued. 










Nov. 20, 1917 


46, 542 


159,986 


463,134 


669,662 


Aug. 31,1918 


49, 630 


172, 766 


451, 805 


674.201 


Sept. 12, 1919 


48, 751 


172, 791 


460,047 


681,589 


Sept. 8, 1920 


47,751 


170,609 


474,910 


693,270 


Sept. 6, 1921 


46,680 


169,323 


488,665 


704, 668 


DUE TO ALL BANKS. 










Oct. 21, 1913 


965,229 


918,624 


297, 183 


2, 181,036 


Dec. 31, 1914 


878,377 


755,368 


236, 026 


1,869, 771 


Nov. 10, 1915 


1,467,834 


972, 339 


269, 501 


2,709,674 


Nov. 17, 1916 


1,553,234 


1,363,209 


432,312 


3,348,755 


Nov. 20, 1917 : 


1, 373, 243 


1,298,390 


435,884 


3,107,517 


Aug. 31, 1918 


1.349, 552 


1,214, 721 


321,663 


2,885,936 


Sept. 12, 1919 3 


1,600,195 


1,455,080 


434, 862 


3,490,137 


Sept. 8, 1920 


1,361,572 


1,342,989 


398,008 


3,102,569 


Sept. 6, 1921 


1,158, 076 


967,524 


291,811 


2,417,411 


DEMAND DEPOSITS. 










[Including U. S. deposits.] 










Oct. 21, 1913 


992,365 


1,304,136 


2, 683, 682 


4, 980, 183 


Dec. 31, 1914 


1,175,524 


1,415,490 


2,604,461 


5, 195,475 


Nov. 10,1915 


1,618,422 


1,660,375 


2, 793, 046 


6, 071,843 


Nov. -17, 1916 


1,960,715 


2,015,366 


3,347,997 


7,324,078 


Nov. 20,1917 


2,789,524 


2,646,858 


3,972,572 


9,358,954 


Aug. 31, 1918 


2, 290, 436 


2, 646, 452 


3,665,444 


8,602,332 


Sept. 12,1919 J 


2,695,597 


3,203,295 


4,371,544 


10,270,468 


Sept. 8, 1920 1 


2,508,519 


3, 002, 659 


4,577,911 


10,089,039 


Sept. 6, 1921 


2,174,616 


2, 498, 477 


3, 789, 644 


8, 462,737 


TIME DEPOSITS. 


i 








Oct. 21, 1913 


15, 113 


157,588 


1.012,091 


1. 184, 792 


Dec. 31, 1914 


17,922 


171,037 


982,263 


1,171,222 


Nov. 10, 1915 


39,781 


215,739 


1,120,436 


1,375,956 


Nov. 17, 1916 


76, 272 


287,922 


1,452,252 


1,816, 446 


Nov. 20, 1917 


121,917 


362, 742 


1,797,206 


2,281,865 


Aug. 31, 1918 


133.055 


409,557 


1,854,879 


2,397,491 


Sept. 12, 1919 


! 172,993 


502,924 


2,245,117 


2,921,034 


Sept. 8, 1920 


192,969 


620,606 


• 2,746,723 


3,560,298 


Sept. 6, 1921 


159, 104 


659,461 ; 


2,862,139 


3,680,704 


TOTAL DEPOSITS. 










Oct. 21, 1913 


1,972,707 


2, 380,348 


3,992,956 


8,346,011 


Dec. 31. 1914 


2,071,823 


2,341,895 


3,822,750 


8,236, 468 


Nov. 10, 1915 


3,126,037 


2,848,453 


4,182,983 


10, 157,473 


Nov. 17,1916 


3,590,221 


3,666,497 


5,232,561 


12, 489, 279 


Nov. 20, 1917 


4,284,684 


4,307,990 


6,205,662 


14,798,336 


Aug. 31, 1918... 


3,773,043 


4,270, 730 


5,841,986 


13,885,759 


Sept. 12, 1919 


4,468, 785 


5,161,299 


7,051,498 


16,681,582 


Sept. 8, 1920 


4,063,060 


4,966,254 


7,722,642 


16,751,956 


Sept. 6, 1921 


3,491,796 


4,125,462 


6,943,594 


14,560, 852 


BILLS PAYABLE. 










Oct. 21, 1913 


7,249 


14,315 


62,380 


83,944 


Dec. 31,1914 


5,860 


15,374 


75,622 


96,856 


Nov. 10, 1915 


3,407 


5,424 


6L,736 


60,576 


Nov. 17,1916 


336 


2,383 


22,398 


25,117 


Nov. 20, 1917 


174, 188 


94,791 


83,753 


352,732 


Aug. 31, 1918 


272,923 


195,752 


222, 189 


690,864 


Sept. 12, 1919 


348,283 


409,980 


306,343 


1,064,606 


Sept. 8, 1920 


, 401,614 


280,322 


327,400 


1,009,336 


Sept. 6, 1921 


113,353 


147,296 


291,046 


551,695 


LETTERS OF CREDIT. 










Oct. 21, 19L3 










Dec. 31, 1914 










Nov. 10, 1915 


40,208 


34,611 


592 


75,741 


Nov. 17, 1916.... 


14,837 


15,283 


1,252 


31,372 


Nov. 20, 1917. 


! 17,866 


20,583 


1,239 


39,688 


Aug. 31, 1918 


11,486 


12,647 


652 


24,785 


Sept.. 12, 1919 


8,262 


1,186 


463 


9,911 


Sept. 8, 1920 


6,370 


1,652 


580 


8,602 


Sept. 6, 1921 


| 3,482 


1 1, 129 


1 365 


4,976 



8 Includes certified chocks and cashiers’ checks outstanding heretofore included in individual demand 
deposits. 
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Principal items of assets and liabilities of national banks, 1913-1921 — Continued. 

[In thousands of dollars.] 



Pate. 



ACCEPTANCES. 

Oct. 21, 1913 

Dec. 31, 1914 

Nov. 10, 1915 

Nov. 17, 1916 

Nov. 20, 1917 

Aug. 31, 1918 

Sept. 12, 1919 

Sept. 8, 1920 

Sept. 6, 1921 



Central 
reserve city 
banks. 


Other 

reserve city 
banks. 


Country 

banks. 


Aggregate. 


















16,634 

67,171 

76,373 

125,347 

160,864 

242,313 

147,236 


10,004 

35,393 

66,241 

109,947 

150,046 

159,649 

64,725 


170 

5,667 

11,031 

8,478 

12,316 

12,621 

6,219 


26,808 

98,231 

153,645 

243,772 

323,226 

414,583 

218,180 



EARNINGS, EXPENSES, AND DIVIDENDS OF NATIONAL BANKS. 

In the 12 months’ period ended June 30, 1921, the gross earnings 
of all national banks were $1,201,919,000, compared with gross 
earnings during the fiscal year 1920, of $1,109,116,000. The prin- 
cipal source of income, interest and discount, amounted to $1,105,- 
832,000 and was $94,213,000 in excess of the amount earned during 
the year ended June 30, 1920. Exchange and collection charges 
during the current year amounted to $20,439,000; foreign exchange 
profits totaled $21,472,000, and other miscellaneous earnings were 
$54,176,000. 

The total expenses, of these banks, increased during the fiscal 
year from $736,390,000 to $829,906,000. Of the total expenses paid 
interest on deposits was $291,828,000 or $4,191,000 in excess of the 
amount paid in the year ended June 30, 1920. Interest and discount 
on borrowed money amounted to $119,396,000, compared with 
$82,720,000 in 1920, and the amount paid on account of salaries and 
wages, namely $202,726,000 was $27,274,000 in excess of the amount 

J >aid in the prior 12 months. Taxes paid also increased in the year 
rom $79,484,000 to $87,398,000, ana other miscellaneous expenses 
amounted to $128,558,000, showing an increase over similar items 
for 1920, of $17,461,000. The amount recovered during the year on 
charged-off assets was $23,978,000, against $23,912,000 recovered 
in 1920. The net earnings of national banks, after deducting all 
items of expenses amounted to $372,013,000, or $713,000 less than 
in 1920. 

The amount charged off by national banks on loans and discounts 
was $76,210,000 or 143.61 per cent more than was charged off during 
the year previous, while the amount charged off on account of 
depreciation on bonds and securities, was $76,179,000, compared 
with $61,790,000 during the year 1920. Miscellaneous losses in the 
current year amounted to $27,496,000 or $6,015,000 more than in 
the year ended June 30, 1920. 

The total losses charged off during the past year being greater than 
in the preceding year, the net addition to the profits of national 
banks was necessarily reduced and amounted to but $216,106,000, 
a reduction as compared with the prior year of $65,977,000. Despite 
this fact, however, dividends were declared during the year to the 
amount of $158,158,000 compared with $147,793,000 during the 
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year 1920. The percentage of dividends for the past year to paid- 
in capital stock was 12.42; dividends to capital and surplus, 6.88, 
and the percentage of the net amount added to the profits of these 
banks, to their combined capital and surplus, was 9.40. 

In the following statement a comparison is made of the earnings, 
dividends, and expenses of national banks for the years ended June 
30, 1920 and 1921: 

Earnings , expenses , and dividends of national banks for fiscal years ended June SO, 1920 

and 1921, 

[In thousands of dollars.) 





June 30, 
1920-8,019 
banks. 


Juno 30, 
1921—8,147 
banks. 


Capital stock 


1,221,453 
984,977 
147, 793 


1,273,237 
1,026,270 
158, 158 


Total surplus fund 


Dividends declared 


Gross earnings: 

(a) Interest and discount 


1,011,619 
27, 481 


1,105,832 

20,439 

21,472 

1,191 

52,985 


fb) Exchango and collection charges 


{cj Foreign exchange profits T 


(d) Commissions and "earnings from insurance premiums and the negotia- 
tion of real estate loans 


1,417 
68, 599 


(e) Other earnings 


Total 


1,109,116 


1,201,919 


Net earnings during the year 


372,726 

23,912 


372,013 

23,978 


Recoveries'on charged-off assets 


Total 


396,638 


395,991 


Expenses paid: 

(a) Salaries and wages 


175,452 
82, 720 
287,637 
1 79,484 

1 165 

110, 932 
372, 726 


202, 726 
119,396 
291,828 
87,398 
187 
128,371 
372,013 


(b) Interest and discount on borrowed money 


(c) Interest on deposits 


(d) Taxes 


(e) Contributions to American National Red Cross 


(f) Other expenses 


Net earnings during the year 


Total 


1,109,116 


1,201,919 


Losses charged off: 

(a) On loans and discounts 


31, 284 
61,790 
21,481 


76,210 
76, 179 
16,863 
10, 628 
216, 106 


(b) On bonds, securities, etc 


(c) Other losses 


(d) On foreign exchange 


Net addition to profits during the year 


282,083 ! 


Total 


396,638 


[ 395,991 





EARNINGS, EXPENSES, AND DIVIDENDS OF NATIONAL BANKS 
IN RESERVE CITIES AND STATES. 

The earnings, expenses and dividends of all national banks in the 
reserve cities and elsewhere in each State, are shown in the follow- 
ing statement for the 12 months ended June 30, 1921: 




Abstract of reports of earnings , expenses } and dividends of national banks for the year ended June 30, 1921 . 



00 



[In thousands of dollars.] 



Cities, States, and Terri- 
tories. 



Num- 
ber of 
banks. 



Capital. 



Surplus. 



Capital 

and 

surplus. 



Gross earnings. 



Interest 
and dis- 
count. 



Ex- 
change 
and col-] 
lection 
charges. 



Foreign 

ex- 

change 

profits. 



Commis- 
sions and 
earnings 
from 

insurance 
premiums 
and the 
negotia- 
tion of 
real-estate 
loans. 



Other 

earn- 

ings. 



Total 

gross 

earn- 

ings. 



Expenses. 



Salaries] 

and 

wages 



Interest 
]and dis-| 
count 
on bor- 
rowed 
[money, 



[Interest] 
on de- 
posits. 



Taxes. 



Con- 

tribu- 

tions 

to 

j Ameri- 
can 
Na- 
tional 
Red 
Cross. 



Other 

ex- 



Tota 

ex- 

penses 



Maine 

New Hampshire 

Vermont 

Massachusetts 

Boston 

Rhode Island 

Connecticut 

Total New England 
States 

New York 

Albany 

Brooklyn and Bronx 

Buffalo 

New York 

New Jersey 

Pennsylvania 

Philadelphia 

Pittsburgh 

Delaware 

Maryland 

Baltimore 

Washington, D. C 

Total Eastern States 

Virginia 

Richmond 

West Virginia 



61 

56 

49 

146 

15 

17 

64 



7,095 
5,335 
5,310 
26, 368 
36,730 
5,570 
21,307 



4,371 
4, 006 
2,355 
19, 208 
38, 691 
4,780 
14,604 



11,466 

9,341 

7,665 

45,576 

75,421 

10,350 

35,911 



5,447 

2,959 

2,703 

20,175 

30,440 

3,861 

10,984 



50 

59 

60 
170 
905 

20 

122 



7 

31 

6 

43 

1,926 

15 

60 



467 

218 

102 

1,283 

2,028 

158 

798 



5,972 

3,267 

2,871 

21,671 

35,299 

4,054 

11,964 



755 
679 
501 
3,485 
4,230 
461 
2, 199 



108 

218 

158 

583 

2,340 

29 

750 



2,389 

500 

851 

6,437 

8,290 

1,189 

'2,646 



179 

136 

184 

1,616 

3,916 

194 

814 



551 

548 

315 

2,605 

3,181 

375 

1,323 



3,982 

2,081 

2,009 

14,726 

21,957 

2,248 

7,732 



408 

460 

3 

5 

6 

30 

219 

812 

33 

16 

18 

78 

12 

15 



107,715 

^ 44^565 

2.850 

2, 100 

3.850 
166, 100 

26,326 
75,359 
27,455 
27,450 
1,660 
5,064 
13,400 
7, 677 



88,015 

*337301 
3, 200 
1, 905 
1,993 
217,331 
24,174 
89, 283 
54, 057 
26,200 
1,921 
4,796 
11,775 
5, 793 



1,707 



403,381 



461,805 



195,730 

77^ 866 
6,050 
4,005 
5,843 
383,431 
50,500 
164,642 
81,512 
53,650 
3,581 
9,860 
25, 175 
13,470 



76, 569 

37,490 

3,663 

2,431 

3,420 

200,440 

27,400 

63,559 

33,879 

20,553 

1,040 

4,807 

7,968 

4,985 



1,386 

426 

97 

15 

85 

3,589 

146 

515 

507 

213 

7 

45 

216 

53 



2,088 

37 



9 

41 

13,273 

125 

374 

1,323 

774 

2 



865, 186 



411, 635 



5,914 



16,018 



166 

7 

123 



21,839 
6, 100 
11,862 



14,549 

6,650 

9,059 



36,388 

12,750 

20,921 



13,5-49 
5,597 
9, 128 



199 

145 

87 



5,054 



85,098 

" 39,558 
3,965 
2,535 
3,640 
228,950 
28,784 
67,301 
36, 809 
24,956 
1,075 
4,947 
8,416 
5,375 



12,310 



4, 186 





22,302 

13, 219 
1,285 
551 
1,211 
49, 141 
8,953 
20, 544 
7,770 
7,403 
298 
1,913 
1,589 
1,082 



7,039 



101 



15 



8,898 

4,542 

464 

301 

406 

20,781 

2,939 

6,090 

3,844 

3,095 

80 

400 

693 

517 



54,735 

27/965 

2,454 

1.575 
2,744 

149, 695 
19,567 
42,029 
23,761 
16, 501 
697 
3,607 
5,553 

3. 576 



35 



22,709 



456,311 



65,685 



45,747 



114,959 



29,065 



116 



44, 152 



299,724 



374 

252 

393 



14, 164 
6,001 
9,670 



2,483 

1,013 

1,557 



1,610 

772 



3,736 

1,483 

2,770 



430 

778 



1,469 

552 

1,062 



10, 172 
4,250 
6,337 
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North Carolina 


87 


12,980 


7,908 


20,888 


8,369 


1 341 


1 


South Carolina 


76 


9,930 


4,638 


14, 568 


6,320 


i 191 


3 


Charleston 


5 


2, 100 


1,625 


3, 725 


1, 610 


120 


3 


Georgia 


91 


10, 151 


7,539 


17,690 


8,608 


i 337 




Atlanta 


4 


3, 950 


4, 550 


8,500 


4,237 


241 




Florida 


53 


5,598 


3, 163 


8,761 


4,372 


187 


13 


Jacksonville 


3 


1,600 


1,100 


2,700 


2,450 


221 




Alabama 


106 


11,045 


6, 608 


17,653 


7,088 


200 


31 


Birmingham 


2 


1,750 


1,550 


3,300 


1,761 


65 




Mississippi 


30 


3, 950 


2,586 


6,536 


3,108 


139 




Louisiana 


35 


5,450 


3, 544 


8,994 


4,777 


72 


1 


New Orleans 


1 


2,800 


2,000 


4,800 


2,884 


106 


157 


Texas 


521 


42, 170 


27, 078 


69, 248 


29, 817 


882 


15 


Pallas 


5 


5, 650 


3,700 


9,350 


5,219 


204 




El Paso 


4 


2,000 


427 


2,427 


1,796 


26 


1 


Fort Worth 


5 


3,300 


2,400 


5,700 


3,253 


164 


8 


Galveston 


2 


400 


400 


800 


431 


56 


3 


Houston 


6 


5,900 


3,250 


9,150 


5,029 


196 




San Antonio 


8 


4,150 


1.755 


5,905 


2,054 


51 




Waco 


6 


2,050 


565 


2,615 


1,132 


76 




Arkansas 


80 


6,748 


3,076 


9,824 


4, 586 


100 


1 


Little Rock 


2 


600 


260 j 


860 | 


460 


11 




Kentucky 


132 


13,583 


7,933 ' 


21,516 


7,568 


37 


5 


Louisville 


4 


4,500 i 


3,800 1 


8,300 | 


4,303 


15 




Tennessee 


88 


8, 166 


4,169 


12,335 | 


5,032 , 


115 




Chattanooga 


2 


2,500 l 


1,400 


3,900 


2,002 


37 


i 


Memphis 


3 


1,400 


1,000 


2,400 


1,045 


57 




Nashville 


4 1 


3,100 


2,020 


5,120 


3, 144 


148 





Total Southern 
















States 


1,661 


217,322 


140,302 


357,624 


160,729 


4,826 


312 


Ohio 


353~ 


37,549 


27,026 


64,575 


26,786 


256 


64 


Cincinnati 


7 


13,400 


7,400 


20,800 


7,115 


122 


48 


Cleveland 


4 


5,300 


3,025 


8,325 


7,972 


384 


81 


Columbus 


8 


3,400 


3,620 


7,020 


3,565 


36 j 


4 


Toledo 


3 


2,500 


3,500 


6,000 


2,769 


78 


18 


Indiana 


246 


23,322 


12,534 


35,856 


15,610 


201 


68 


Indianapolis 


6 


6, 700 


3,365 


10,065 


4,605 


91 i 


9 


Illinois 


464 


35, 155 


23, 187 


58, 342 


25,404 


285 j 


30 


Chicago, Cent. Res 


10 


54, 593 


42,950 


97,543 


47,633 


1,368 1 


766 


Chicago, other Res 


14 


2,275 


651 


2,926 


2,448 


40 


51 


Peoria 


4 


2,100 


2,525 


4,625 


1,545 


41 


2 


Michigan 


111 


12, 415 


7,G92 


20, 107 


11,334 


192 


39 


Detroit , 


3 


8,500 


5,000 


13,500 


7,808 


18 


42 


Grand Rapids 


3 


2,100 


1,275 


3,375 


1,629 


54 


5 


Wisconsin 


149 


16,220 


7,828 


24,048 


12,464 j 


161 


! 13 


Milwaukee 


4 


8,000 


3,700 


11,700 ! 


8,297 ! 


97 


47 


Minnesota 


326 


18, 176 


11,008 


29, 184 | 


17,978 


385 


25 


Minneapolis 


8 


12,200 


8,060 


20,260 


10,655 


290 


146 


St. Paul 


7 1 


7,100 


3,980 


11,080 1 


6,190 1 


152 


47 



2 


289 


9,002 


1,714 


1,671 


2, 105 


4421 


3 


1,066 


7,001 


1 


260 


6,775 


1,160 


1,395 


1, 556 


509 




711 


5,331 




121 


1, 854 


232 


438 


433 


151 




137 


1,391 


2 


235 


9, 182 


1,825 


2,038 


1,582 


751 


3 


1,065 


7,264 




275 


4, 753 


957 


629 


854 


340 




634 


3,414 




175 


4^747 


966 


220 


1, 109 


362 




605 


3^ 262 




176 


2, 847 


547 


148 


844 


138 





457 


2^134 




212 


7,531 


1,570 


942 


1,387 


629 


3 


1,053 


5,584 




94 


1,920 


306 


3 


550 


189 




320 


1,368 


6 


82 


3,335 


718 


458 


592 


423 




417 


2, 608 




251 


5, 101 


1, 127 


675 


991 


390 




618 


3,801 




287 


3,434 


'532 


735 


338 


385 




298 


2^288 


17 


917 


3R648 


7, 204 


3,593 


4, 811 


2,814 


1 


4,288 


22,711 




209 


5,632 


1,193 


788 


897 


458 




677 


4,013 




153 


1,976 


499 


238 


463 


78 




246 


1 524 




55 


3,478 


712 


455 




309 




502 


2 632 




7 


497. 


87 


3 


167 


18 




61 


336 




293 


5,518 


914 


576 


1,255 


640 




659 


4,044 




65 


2,170 


539 


150 


307 


227 




228 


1,451 




22 


1,230 


209 


185 


216 


150 




134 


'894 


14 


134 


4, 835 


1,050 


699 


873 


280 




695 


3,597 




1 


472 


125 


90 


94 


25 




59 


393 


1 


326 


7,937 


1,606 


500 


1,281 


854 




865 


5, 106 




134 


4,452 


728 


503 


971 


403 




436 


3,041 


2 


235 


5,384 


1,057 


386 


1,425 


388 




592 


3,848 




92 


2, 131 


322 


340 


597 


94 




194 


1,547 




117 


1,219 ! 


212 


268 


206 


92 i 




143 


921 




139 


3,431 


470 


1,028 


784 


254 




307 


2,843 


84 


6,375 


172,326 


33,634 


i 

21,705 i 


35,331 ' 


13,870 


16 


20,550 


125, 106 


6 


964 


28,056 


5, 103 


678 i 


8,252 


2,240 


3 


3,078 


19, 354 




613 


7,898 


1,306 


277 ! 


1,771 


890 


1 


869 


5,114 




305 


8,742 


1, 172 


1,328 ! 


2, 166 


769 


3 


1,493 


6,931 




267 


3,872 


720 ■ 


100 


989 


274 




502 


2,585 




380 


3,245 


422 


130 


889 


319 


2 


389 


2,151 


12 


622 


16,513 


3,139 


808 


4,216 


1,367 


1 


1, 664 


11, 195 




353 


5,058 


840 


390 


787 


503 


1 


538 


3, 059 


22 


858 


26, 599 


5, 413 


1,289 


6,491 


2,148 


3 


2,890 


18,234 




1, 418 


51, 185 


7,086 


6,210 


10, 247 


5,317 




3,923 


32, 783 




109 


2,648 i 


555 


27 


727 


106 




379 


1, 794 




42 


1,630 


254 




361 


1 182 




106 


903 


7 1 


460 ! 


12,023 


2,006 


490 


4,159 


676 


9 


1,378 


8,718 




169 


8,037 


1,078 


1, 666 


1,792 


738 


2 


641 


5,917 




80 


1,768 


247 


283 


1 406 


| 117 




318 


1,371 


29 


380 


13,047 


2,321 


563 


3,965 


1,129 




1,350 


9,328 




201 


8,642 


1,064 


1,829 


! 1,724 


357 


2 


897 


5,873 


’30i’ 


635 


19,324 


3,495 


1,010 


, 7,367 


1,369 


6 


2,065 


15,312 


6 


128 


11, 225 


1, 926 


2,452 


1,949 


1,054 




1, 150 


8,531 





177 


6,566 


1,093 


800 


1,446 


1 820 




736 


4,900 



CD 
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{In thousands of dollars.] 
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Muskogee 


4 


1,250 


352 


1,602 


1, 122 


41 




Oklahoma City 


8 


3; 000 


1,541 


4* 541 


2, 884 


92 




Tulsa 


5 


3,950 


1,455 


5,405 


3,737 


34 




















Total Western States 


1,506 


98, 795 


53,630 


152,425 


92, 485 


1,422 


63 


Washington 


82 


5, 640 


3,292 


8,932 


5,478 


92 


14 


Seattle 


9 


5,500 


2, 435 


7,935 


5, 176 


417 


105 


Spokane 


3 


2,600 


600 


3,200 


2,055 


89 


12 


Tacoma 


1 


1,000 


250 


1,250 


762 


29 




Oregon 

Portland 


92 


6,434 


3,519 


9,953 


4, 932 


83 


6 


3 


5,000 


2,250 


7,250 


4,919 


218 


77 


California 


296 


28, 605 


12, 282 


40,887 


20, 595 


279 


100 


Los Angeles 


8 


,500 


4,440 


13,940 


8, 639 


58 


86 


Oakland 


2 


1,600 


1,320 


2,920 


1,556 


8 


9 


San Francisco 


7 


28,000 


18,700 


46,700 


19, 311 


205 


935 


Idaho 


83 


5,385 


2, 369 


7,754 


5, 167 


56 


4 


Utah 


18 


860 ' 


389 


1,249 | 


629 


4 


3 


Ogden 1 


4 


1,000 


500 


1,500 1 


669 


11 




Salt Lake City , 


6 


2, 600 j 


1,565 


4,165 l 


2, 225 


28 


5 


Nevada 


11 


1,460 I 


562 


2,022 


894 j 


15 


22 


Arizona 


21 


1,775 


1,075 


2,850 ; 


2,161 


61 




Alaska 










5 


1 




Total Pacific States. 


646 | 


106,959 


55,548 


162,507 j 


85, 173 


1,654 


1,378 


Alaska — nonmember 


2 


100 ' 


75 


175 


90 | 


6 i 




Hawaii — nomnember 


2 


600 1 


380 


980 


321 


36 




Total nonmember 
banks 


4 


700 


455 


1,155 


411 


42 




Total United States. 


! 8, 147 


1, 273, 237 


1, 026, 270 


2,299,507 


1, 105, 832 


20,439 

! 


21,472 
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Abstract of reports of earnings, expenses and dividends of national banks for the year ended June SO, 1921 — Continued. 

[In thousands of dollars.] 



cn 

to 



Cities, States, and Territories. 


Net 

earnings 

since 

last 

report. 


Recov- 
eries on 
charged- 

assets. 


Total net 
earnings 
and re- 
coveries 
on 

charged- 

assets. 


Losses charged off. 


Net 

addition , 
to 

profits. 


i 

Divi- 
dends. 1 


Ratios. 


Divi- 
dends to 
capital. 


Divi- 
dends to 
capital j 
and ! 
surplus. I 


Net 

addition 
to profits 
to capital 
and 

surplus. 


Net 

addition 
to profits 
to 

capital. 


On loans 
and dis- 
counts. 


On 

bonds, 
securi- 
ties, etc. 


Other 

losses. 


On for- 
eign ex- 
change. 


Total 

losses 

changed 
























Per cent . 


Per cent . ! 


Per cent. 


Per cent. 


Maine 


1,990 


43 


2,033 


80 


873 


78 ; 


1 


1,032 


1,001 


634 | 


8. 94 


5.53 i 


8. 73 


14.11 


New Hampshire 


1, 186 


50 


1, 236 


130 


324 , 


31 


21 


506 


730 


525 1 


9.84 


5.62 


7.82 


13.68 


Vermont 


862 


44 


905 


48 


399 


23 


1 


471 


435 


576 ! 


10. 85 


7.51 


5.68 


8. 19 


Massachusetts 


6,945 


235 1 


7, 180 


960 


2,059 ' 


192 


11 


3, 222 


3, 958 


2,429 , 


9.21 


5.33 


8.68 


15.01 


Boston 


13,342 


275 


13,617 


4,658 


1, 503 


650 


479 


7,290 


6,327 


5,095 


13.87 


6.76 


8.39 


17.23 


Rhode Island 


1, 806 


68 


1 874 


14 


736 


19 




769 


1 105 


555 


q 90 


5 36 


10. 68 


19.84 


Connecticut , 


4, 232 


393 


4 , 625 


399 


1, 183 


199 


3 


1,784 


2*841 


1, 766 


8.29 


4.92 


7 . 91 


13.33 


Total New England States.' 


j 30,363 I 


1,108 


31, 471 


6, 289 


7,077 


1,192 


516 


15,074 


16,397 


11,580 , 


10.75 


5.92 


8.38 


15.22 


New York 


11,593 | 


678 


12,271 


782 


5,239 j 


460 | 


15 


6,496 


5, 775 


4,487 


10.07 


5. 76 


7. 42 


22.96 


Albany 1 


1,511 


6 


1,517 


140 


574 


17 




731 


786 


418 


14.67 ' 


6,91 


12. 99 


27.58 


Brooklyn and Bronx 


960 ! 


87 


1,047 1 


151 


306 


29 1 




486 


561 


236 


11, 24 


5 g9 


14.01 


26. 71 


Buffalo : 


896 j 


59 


955 : 


33 


403 


16 


35 


487 


468 


528 


13 . 71 


9.04 


8. 01 


12.16 


New York 


79,255 


6,012 


85, 267 


16,089 


18,795 


2,350 1 


6,921 


44, 155 


41, 112 


29,200 


17. 58 


7.62 


10. 72 


24. 75 


New Jersey 


9, 217 


480 


9,697 ! 


726 


3,520 


372 1 


5 


4,623 


5,074 


3,683 


13.99 


7.29 


10.05 


19.27 


Pennsylvania 


25, 272 


898 


26, 170 | 


993 


10,347 


1,113 


45 


12,498 


13,672 


9,415 


12.57 


6.27 


9. 10 


18.26 


Philadelphia 


13,048 


445 


13, 493 1 


2,311 


2,483 


194 


513 


5,501 


7,992 


4, 240 


15.44 


5.20 


9.80 


29.11 


Pittsburgh ' 


8,455 


259 ! 


8,714 | 


707 


3, 103 


138 


269 


4,217 


4, 497 


2,796 


10.19 


5.21 


8.38 


16.38 


Delaware 


378 


8 


386 I 


8 


214 


16 


2 


240 


146 


124 


7.47 


3.46 


4.08 


8.80 


Maryland 


1,340 


17 


1,357 ! 


22 


541 


139 


1 


703 


654 


560 


11.06 


5.68 


6.63 


12. 92 


Baltimore 


2,863 


88 


2,951 | 


909 


390 j 


478 




1,777 


1 174 


1 671 


12. 47 


6.64 


4. 66 


8.76 


Washington, D. C 


1, 799 


41 ' 


C840 ! 


121 


512 1 


56 




689 


l' 151 


*877 


| H.42 


6.51 


8.54 


14.99 


Total Eastern States 


156,587 


9,078 


165, 665 


22,992 


46, 427 


5,378 


7,806 


82,603 


83, 062 


58,235 


14. 44 


6.73 


9.60 


20. 59 


Virginia.: 


3, 992 


236 


4,228 


924 


419 


149 


16 


1,508 


2,720 


2,406 


11.02 


6.61 


7.47 


i 12. 45 


Richmond 


1,751 


; is 


1, 770 


112 


189 


39 


14 


354 


1,416 


746 


12.23 


5.85 


11.11 


23.21 


West Virginia 


3,333 


145 


3,478 


163 


347 


114 


25 


649 


2,829 


1,409 


11.88 


6.73 


13. 52 


i 23.85 


North Carolina 


2,001 


38 


2,039 


202 


105 


74 


13 


394 


1,645 


1,310 


10.09 


| 6.27 


7.88 


12. 67 


South Carolina 


1,444 


58 


1,502 


312 


158 


73 


5 


548 


954 


814 


8.20 


1 5.59 


6.55 


9. 6.1 


Charleston 


463 


76 


539 


73 


42 


18 


3 


136 


403 


252 


12.00 


! 6.77 


10. 82 


19.19 


Georgia 


1,918 


68 


1,986 


738 


173 


123 


1 


1,035 


951 


1,116 


10. 99 


6.31 


5.38 


9.37 


Atlanta 


i 1,339 


49 


1,388 


491 


22 


38 




551 


837 


! 482 


12.20 


1 5. 67 J 


9. 85 


i 21. 19 
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1 485 


87 


1,572 


179 


101 


69 




352 


1, 220 


777 


13.88 


8.87 


13.93 


21.79 


Jacksonville 


713 


74 


787 


123 


12 1 


73 




317 


'470 


264 


16.50 


9. 78 


17.41 


29.38 




1, 947 


140 


2,087 


611 


185 


196 




992 


1, 095 


1,062 


9.62 


6.02 


6.20 


9.91 




'552 


' 99 


651 


121 


64 


11 




196 


'455 


245 


14.00 


7.42 


13.79 


26.00 


Mississippi 


727 


139 


866 


425 


116 


61 


6 


608 


258 


538 


13. 62 


8.23 


3. 95 


6.53 




1, 300 


119 


1, 419 


671 


118 


59 




848 


571 


664 


12. 18 


7. 38 


6. 35 


10. 48 


New Orleans 


1, 146 


72 


1, 218 


149 


82 


46 


30 


307 


911 


1,610 


57.50 


33.54 


18. 98 


32.53 


Texas 


8,937 


1,378 


10,315 


6, 100 


667 


954 


8 


7,729 


2,586 


4,228 


10.03 


6.11 


3.73 


6. 13 


Dallas 


1, 619 


339 


1,958 


482 


76 


143 




701 


1, 257 


943 


16. 69 


10. 09 


13. 44 


22. 25 




452 


48 


500 


129 


6 


87 




222 


278 


232 


11.60 


9. 56 


11.45 


13.90 


Fort Worth 


846 


127 


973 


1,083 


11 


54 




1,148 


i 175 


380 


11.52 


6. 67 








161 


5 


166 




51 




51 


115 


64 


16.00 


8.00 


14. 38 


28.75 




1 474 


266 


1,740 


437 


417 


156 





1,010 


730 


600 


10. 17 


6.56 


7.98 


12.37 




' 719 


48 


767 


60 


38 


32 





130 


637 


486 


11.71 


8.23 


10. 79 


15.35 




336 


29 


365 


116 


10 


15 




141 


224 


133 


6. 49 


5.09 


8. 56 


10.93 




1,238 


' 77 


1,315 


344 


95 


79 




518 


797 


683 


10. 12 


6. 95 


8.11 


11.81 




79 


1 


80 




2 


1 




3 


77 


170 


28.33 


19.77 


8.95 


12.83 


Kentucky 


2,831 


179 


3,010 


209 


243 


221 


i 


674 


2,336 


. 1,404 


10.34 


6.53 


10.86 


17.20 




1,411 


160 


1,571 


66 


296 


29 




391 


1,180 


710 


15. 78 


8. 55 


14. 22 


26.22 




l' 536 


62 


l' 598 


178 


66 


48 




292 


1,306 


975 


11.94 


7.90 


10.59 


15.99 




'584 


6 


'590 


112 


94 


16 




222 


'368 


330 


13. 20 


8.46 


9.44 


14.72 




298 


48 


346 


73 


SO 


12 




165 


181 


163 


11.64 


6.79 


7.54 


12.93 


Nashville 


588 


97 


685 


89 


166 


32 




287 


398 


* 379 


12.23 


7.40 


7.77 


12. 84 


Total Southern States 


47,220 


4, 289 


51, 509 


14,772 


4,512 


3,073 


122 


22,479 


29, 030 


25,575 


11.77 


7.15 


8. 12 


13.36 


Ohio 


8,702 


331 


9,033 


950 


1,417 


4S6 


3 


2,856 


6,177 


4,261 


11.35 


6.60 


9.57 


16. 45 


Cincinnati 


2,784 


261 


3,045 


658 


384 


117 




1, 159 


1,886 


1,334 


9.96 


6. 41 


9.07 


14.07 


Cleveland 


1,811 


256 


2,067 


245 


705 


40 




990 


1,077 


793 


14.96 


9. 53 


12.94 


20.32 


Columbus . . 


1,287 


96 


1,383 


204 


290 


48 




542 


841 


430 


12. 65 


6. 13 


11. 98 


24. 74 


Toledo 


1,094 


91 


1, 185 


366 


445 


10 


5 


826 


359 


340 


13.60 


5. 67 


5.98 


14.36 


Indiana 


5, 318 


242 


5,560 


458 


1,016 


347 


13 


1,834 


3,726 


2,531 


10. 85 


7.06 


10.39 


15. 98 


Indianapolis 


1,999 


198 


2, 197 


595 


421 


116 


38 


1, 170 


1,027 


604 


9.01 


6.00 


10.20 


15.33 


Illinois 


8,365 


312 


8,677 


653 


1,343 


491 


27 


2,514 


6, 163 


4,426 


12. 59 


7. 59 


10. 56 


17.53 


Chicago, Cent. Res 


18,402 


928 


19,330 


4,396 


916 


299 


485 


6,096 


13,234 


7,305 


13. 38 


7. 49 


13.57 


24.24 


Chicago, other Res 


854 


57 


911 


49 


171 


52 


51 


323 


588 


290 


12.75 


9.91 


20. 10 


25.85 


Peoria 


727 


25 


752 


1 


77 


17 




95 


657 


227 


10. 81 


4. 91 


14.21 


31.29 


Michigan 


3,305 


140 


3,445 


246 


855 


183 


6 


1,290 


2,155 


1,466 


11. 81 


7.29 


10. 72 


' 17. 36 


Detroit 


2, 120 


32 


2,152 


56 


474 


26 


140 


696 


1,456 


890 


10. 47 


6.59 


10. 79 


17.13 


Or and Rapids 


397 


31 


428 


133 


80 


143 




356 


72 


216 


10.29 


6.40 


2.13 


3.43 


Wisconsin 


3,719 


258 


3,977 


150 


760 


201 


2 


1,113 


2,864 


1,882 


11.60 


7.83 


11. 91 


17.66 


Milwaukee 


2,769 


9 


2,778 


80 


308 


17 


11 


416 


2,362 


860 


10.75 


7.35 


20.19 


29.53 


Minnesota 


4,012 


270 


4,282 


574 


385 


217 


12 


1,188 


3, 094 


2,148 


11.82 


7.36 


10. 60 


17.02 


Minneapolis 


2, 694 


202 


2,896 


438 


69 


53 




560 


2,336 


1,356 


11.11 


6.69 


11.53 


19. 15 


St. Paul. 


1,666 


74 


1,740 


123 


233 


290 


6 


652 


1,088 


687 


9.68 


6.20 


9.82 


15.32 


Iowa 


4,531 


537 


5,068 


1,139 


401 


194 


3 


1,737 


3,331 


2,404 


11.53 


7.20 


9.98 


15.98 


Cedar Rapids 


270 


9 


279 


88 


34 


7 


2 


131 


148 


96 


12.00 


6. 40 


9.87 


18.50 


Des Moines 


819 


104 


923 


36 


436 


19 




491 


432 


356 


14.24 


9. 13 


11.08 


17.28 


Dubuque . . . 


141 


20 


161 




59 


7 




66 


95 


58 


11. 05 


7. 57 


12.40 


18.10 


Sioux City 


394 


41 


435 


230 


62 


29 




321 


114 


148 


8.46 


5. 43 


4.18 


6.51 



cn 

Co 
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Abstract of reports of earnings , expenses, and dividends of national hauls for the year ended June SO, 1921 — -Continued. 

[In thousands of dollars.] 



cn 



Cities, States, and Territories. 


Net 

earnings 

since 

last 

report. 


j Recov- 
eries on 
charged- 

assets. 


Total net 
earnings 
and re- 
coveries 
on 

charged- 

assets. 


Losses charged off. 


Ratios. 


On loans , 
and dis- ; 
counts. 


On 

bonds, 
securi- 
ties, etc. 


Other i 
losses. 


On for- 
eign ex- i 
change. 


Total 

losses 

charged 


Net 

addition 

to 

profits. 


Divi- 

dends. 


Divi- 
dends to 
capital. 


Divi- 
dends to 
capital 
and 

surplus. 


Net 

addition 
to profits 
to capital 
and 

surplus. 


Net 

addition 
to profits 
i to 

| capital. 


! 






















Per cent . 


Per cent. 


Per cent . 


I Per cent. 


Missouri 


1,404 


39 


1,443 


197 


90 


43 ' 


17 


347 


1,096 


* 843 


12.20 


7.91 


10. 29 


' 15.86 


Kansas City 


2,585 


151 


2, 736 


532 


223 


90 1 




845 


1,891 


1,311 


16.09 


10. 15 


14. 65 


1 23.20 


St. Joseph." 


391 


24 


415 


99 


52 


25 




176 


239 


126 


11. 45 


6. 30 


11. 95 


21. 73 


St. Louis 


5,811 ! 


255 


6,066 


1,821 


540 


51 




j 2,412 


3,654 


2,772 


11. 41 


8.32 | 


10.97 


1 15. 04 


Total Middle Western 






























States 


S8, 371 ; 


4,993 


93,364 


14,517 


12,246 


3,618 


821 


31,202 


62, 162 


40,160 


11.89 


7.30 


11.29 


18.40 


North Dakota 


1,268 


91 


1, 359 


372 


86 


70 


2 


530 


829 


517 


7.58 


5.07 ! 


8.13 


12. 16 


South Dakota 


1, 146 


76 


1,222 


561 


138 


61 


30 


790 


432 


549 


9.26 


6.23 


4.90 


7.28 


Nebraska 


1,874 


125 


1,999 


457 


107 


74 


3 


641 


1,358 


1,128 


12. 52 


7.72 


9.29 


15.07 


Lincoln 


341 


148 


489 


275 


5 


19 




299 


190 


148 


10. 39 


6.58 


8. 44 


13.33 


Omaha 


2, 049 


101 


2,150 


1,085 


98 


119 




1,302 


848 


651 


9.37 


6.11 


7.96 


12.20 


Kansas 


2,677 


202 


2,879 


821 


170 


322 


2 


L 315 


1,561 


1,715 


12.36 


7.95 


7.25 


11. 27 


Kansas City 


176 


6 


182 


8 


15 


8 




31 


151 


61 


12.20 


5.08 


12.58 


30.20 


Topeka 


162 


5 


167 


16 


20 


14 


1 


51 


116 ! 


63 


10.50 


6.67 


12.28 


19.33 


Wichita 


553 


36 


589 , 


80 


3 


117 


4 


204 


3S5 


220 


10.00 


6. 42 


11.24 


17.50 


Montana 


1,469 


293 


1,762 


1,057 


149 


123 


1 


1,330 


432 


530 


6.56 


4.45 


3.63 


5. 35 


Helena 


60 


1 


61 


8 




3 




11 


50 


45 


io.oo 


5.81 


6.45 


11. 11 


Wyoming 


1, 127 


45 | 


1, 172 


367 


117 


63 


io 


557 


615 


331 


*10. 71 


5.59 


10.38 


19.90 


Colorado 


1,759 


405 


2,164 


817 


314 


144 


48 


1,323 


841 


915 


12. 14 


7.48 


6. 87 


11. 16 


Denver 


1,293 


107 


1,400 


602 


254 ! 


80 




936 


464 


713 


17.18 


8. 92 


5.81 


11. 18 


Pueblo. i 


573 


17 


590 


3 ; 


245 


15 




263 


327 


151 


25.17 


8.88 


19. 24 


54.50 


New Mexico 


664 


104 


768 


418 


71 


45 




534 


234 


391 


11. 38 


i 7. 55 


4.52 


6, SI 


Oklahoma 


3, 100 


454 


3,554 


1,994 


266 


335 




! 2, 595 


959 


1,400 


8. 78 


1 6.52 


4.46 


. 6.02 


Muskogee 


291 


17 


308 


79 


4 


13 




96 


212 


207 


16. 56 


12. 92 


13.23 


16.96 


Oklahoma City 


780 I 


60 


840 


434 


170 


45 




649 


191 


318 


10. 60 


7.00 


4.21 


6. 37 


Tulsa 


970 1 


65 


1,035 


246 


68 


35 




349 


686 


j 511 


12.94 


9.45 


12. 69 


17. 37 


Total Western States 


22,332 i 


2,358 


j 24,690 


9,700 


2,300 


1,705 


101 1 


13,806 


10,884 


10,564 


10.69 


6.93 i 


7. 14 


11.03 


Washington 


1,591 I 


206 


1, 797 


508 


238 


89 


3 


838 


959 


875 


15. 51 


9.80 


10. 74 


17.00 


Seattle 


1,865 I 


161 


2,026 


644 


429 


1 84 


4 


1, 161 


865 


776 


14.11 


9.78 


10.90 


15.73 


Spokane 


675 i 


95 


770 


219 


173 


110 


3 


505 


265 


248 


9. 54 


7. 75 


8.28 


10.19 


Tacoma 


283 i 


9 


292 


64 


31 


9 




104 


188 


100 


10.00 


8.00 


15. 04 


18.80 
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Earnings , expenses, and dividends of national banks by Federal reserve districts , year ended June SO, 1921. 

[In thousands of dollars.] 



at 

a> 





District 
No. 1. 
396 

banks. 


District 
No. 2. 
658 

banks. 


District 
No. 3. 
650 

banks. 


District 
No. 4. 
770 

banks. 


District 
No. 5. 
556 

banks. 


District 
No. 6. 
378 

banks. 


District 
No. 7. 
1,061 
banks. 


District 
No. 8. 
474 

banks. 


District 
No. 9. 
879 

banks. 


District 
No. 10. 
1,027 
banks. 


District 
No. 11. 
656 

banks. 


District 
No. 12. 
638 

banks. 


Non- 

member 

banks. 

4 banks. 


Grand 

total. 

8,147 

banks. 


Capital 


102, 932 


243,049 


88,939 


122,946 ! 


89, 197 


54,771 


175, 125 


65, 443 


65,500 


84,526 


73,775 


106, 334 


700 


i 1,273,237 


Surplus 


85,218 


276, 609 


125,383 


105, 064 


65,488 


37,689 


114,108 


32,365 


37, 180 


48, 191 


43,547 


54,973 


455 


1,026,270 


Capital and surplus 


188, 150 


519,658 


214,322 


228,010 


154,685 | 


92,460 


289,233 


97,808 


102, 680 


132,717 


117,322 


161,307 | 


1, 155 


1 2,299,507 


Gross earnings: 






























(a) Interest and discount 


74,039 


269,962 


82,989 


97,218 


61, 178 


45,553 


147,644 


44,712 


61, 811 


80, 162 


55,868 


84,285 


411 


1,105,832 


( b ) Domestic exchange and collection 








| 


1 




















charges 


1,365 


4,348 


866 


1,310 : 


1,390 


1,771 


2,567 


802 


1,236 


1,346 


1,782 


1,614 


42 


20,439 




2,080 


13, 482 


1,438 


1, 267 


137 


201 


1,044 


97 


252 


68 


28 


1,378 




21, 472 


(<J) Commissions and earnings from in- 
























surance premiums and the negotia- 






1 












l 












tion of real estate loans, authorized 1 






























by the act of September 7, 1916, in 






























towns of 5,000 population or less 


1 


8 


25 


10 


40 


4 


216 


22 


622 


119 


22 


94 


8 


1, 19.1 


(e) Other earnings 


4,905 ■ 


14,603 


3,042 | 


7,417 


2,246 


2,049 


4,931 


1 1,617 


1,843 


3,289 


2,063 


4,949 


31 


52,985 


Total 


82,390 ' 


302,403 


88,360 


107,222 


64,991 


49, 578 


156, 402 


47,250 


65,764 


84,984 


59,763 


, 92,320 


492 


1,201,919 


Expenses paid: i 


i 






















^ 19,892 






(a) Salaries and wages i 


11,830 


42,807 


13,084 


16,749 


; 11,321 


9, 479 


25,230 


8,607 


12,460 


17,9G3 


13, 173 




131 


202,726 


(6) Interest and discount on borrowed j 






























money. _ _ , 


3,882 


35,260 


7, 149 


4,665 


7, 812 


7,026 


18,233 


5, 018 


6, 636 


8,406 


7,048 


! 8,261 




119,396 


(c) Interest on deposits ; 


21,634 


72,942 | 


22,675 


30,584 


16,236 


10, 225 


! 37,042 


10,324 1 


20,224 


19,569 


10,291 


19,995 


87 


291,828 


(d) Taxes 1 


6,911 


20,841 ! 


4,487 


7,578 


4,490 


3,981 


12,399 


3,418 


4,980 


6,870 


5,312 


6,111 


20 


87,398 


(e) Contributions to American National 






























Tied Cross 




101 


4 


20 


9 


6 


| 22 


6 


7 


5 


1 


6 




187 


(J) Other expenses 


8,610 


28,934 


8,436 


12,403 


6,515 


6,049 


14,810 


4,930 


7,468 


11,040 


7,876 


11,231 


69 


128, 371 


Total 


: 52,867 


200,885 


55,835 


71,999 


1 46,383 


' 36,766 


107,736 


32,303 


51,775 


63, 853 


1 43,701 


65,496 


307 


829,906 


Net earnings since last report (difference be- 












i 


















tween totals of items 1 and 2) 


29,523 


101,518 


32,525 


35,223 


18,608 


12, 812 


48,666 


14,947 


13, 989 


21,131 


' 16,062 


26,824 


185 


372, 013 


Recoveries on charged-off assets 


1,078 


i 7,228 


1,118 


1,770 


708 


799 


2,676 


904 


| h 124 


1,947 


2,496 


2, 122 


8 


23,978 


Total 


30,601 


108,746 


33,643 


36,993 


19, 316 


13,611 


51,342 


15,851 


15, 113 


23,078 


18,558 


28,946 


193 


i 395,991 



REPORT OF THE COMPTROLLER OF THE CURRENCY, 




‘ZZ—o 8SSSZ 



Losses charged off: 

(a) On loans and discounts 

(b) On bonds, securities, etc 

(c) Other losses 

(dj On foreign exchange 


6,263 

6,857 

i , 159 ; 
516 1 


17,743 

27,765 

3,197 

6,973 


3, 150 
11,574 
998 
545 


3,637 

9,304 

1,384 

295 


2,828 
2,647 
1, 130 
77 


3, 102 
1,194 
721 
37 


7,841 
6,431 
1,862 , 
772 


3,206 

1,966 

529 

23 


3,225 

1,325 

883 

51 


7,770 

2,119 

1,488 

69 


9,564 

1,401 

1,647 

8 


7, 874 
3, 585 
1,863 
1,262 


7 

11 

7 


76,210 
76, 179 
16,868 
10,628 






Total 


14,795 | 


55,678 


16,267 


14,620 , 


6,682 


5,054 


16,906 


5,724 


5, 484 


11,446 


12, 620 


14,584 


25 


179,885 


Net addition to profits from operations since 
last report (difference between the total of 


I 




























items 3 and 4 and item 5) j 


15,806 


53,068 


17,376 


22,373 1 


12,634 


8,557 


34,436 


10,127 


9,629 


11,632 


5,938 


14,362 


168 


216, 106 


Total dividends declared since June 30, 1920. . 


11,269 


37, 745 


11, 776 


14, 149 


9,861 


7,820 


21, 117 


7,582 


6,680 


10,358 


7,792 


11,921 


88 


158, 158 


Ratios: 






Dividends to capital per cent. . 


10.95 


15.53 


13.24 


11. 61 


11.06 


14.28 


t 12.06 


11.59 


10.20 


12.25 


10.56 


11. 21 


12.57 


12.42 


Dividends to capital and surplus. . .do — 


5.99 


7.26 


5.49 


6.21 


6.37 


8.46 


l 7.30 


7.75 


6. 51 


7.80 


6.64 


7. 39 


7.62 


6.88 


Net addition to profits, to capital, and 






























surplus per cent. . 


8.40 


10.21 


8.11 

i 


9.81 


8.17 


9.25 


11. 91 

l 


10.35 


9.38 


8.76 

1 


5.06 


8.90 


14.55 


9.40 
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National-bank, investments in United States Government securities and other bonds and 
securities , etc., loans and discounts ( including rediscounts ), and losses charged off on 
account of bonds and securities, etc., and loans and discounts , years ended June 30, 1918 
to 1921, inclusive. 

[In thousands of dollars.] 



Year ended 
June 30. 



United 
. States 
Govern- 
ment 
securities. 



Other 
bonds and 
securities. 



Total 
bonds and 
securities, 
etc. 



Loans and 
discounts 
Including 
rediscounts. 



Losses 
charged 
off on 
loans 
and dis- 
counts. 



Losses 
charged 
off on 
bonds 
and se- 
curities, 
etc. 



Percent- 
age of 
losses 
charged 
off on 
account 
loans 
and dis- 
counts 
to total 
loans 
and dis- 
counts. 



Percent- 
age of 
losses 
charged 
off on 
bonds 
and se- 
curities 
to total 
bonds 
and se- 
curities. 



1918. 

1919. 

1920. 

1921. 



2, 129, 283 
3,176,314 
2, 269,575 
2, 019, 497 



1,840,487 

1,875,609 

1,916,890 

2,005,584 



3,969, 770 
5,051,923 
4,186,465 
4,025,081 



10,135,842 
11,010,206 
13, 611,416 
12,004, 515 



33,964 

35,440 

31,284 

76,210 



44,350 
27,819 
61,790 
76, 179 



.34 

.32 

.23 

.63 



1.12 

.55 

1.48 

1.89 



Number of national banks, their capital, surplus, dividends, net addition to profits , and 
ratios, years ended June 30, 1914 to 1921. 



Year ended 
June 30. 


Num- 
ber of 
banks. 


Capital. 

i 


Surplus. 


Dividends. 


■ 

Net addition 
to profits. 


P( 

Divi- 

dends 

to 

capital. 


jrcentag* 

Divi- 

dends 

to 

capital 

and 

surplus. 


is. 

Net 
addi- 
tion to 
profits 
to cap- 
ital and 
surplus. 


1914 


I 

' 7,453 


1,063,978,175 


714,117,131 


120,947,096 


149, 270, 171 


11. 37 ! 


6.80 


8.39 


1915 


' 7,560 


1,068,577,080 


726,620,202 


113, 707,065 


127, 094, 709 


10.63 


6.33 


7.08 


1916 


t 7,571 


1,066, 208,875 


731,820,365 


114, 724, 594 


157, 543, 547 


10.76 


1 6.38 


8.76 


1917 


7,589 ! 


1,081,670,000 


765, 918, 000 


125, 538,000 


194,321,000 


11. 61 


6.79 


10.52 


1918 


1 7,691 


1,098,264,000 


816,801,000 1 


129,778,000 


212,332,000 


11.82 


6.78 


11.09 


1919 


1 7,762 1 


1,115,507,000 


869,457,000 


135, 588, 000 


240,366,000 


12. 15 


6.83 


12.11 


1920 


8,019 | 


1,221,453,000 


984,977,000 


147,793, 000 


282,083,000 


12.10 


6.70 


12.78 


1921 


8,147 ! 


1,273,237,000 


1, 026, 270, 000 


158, 158,000 


216, 106, 000 


12.42 


6.88 


9.40 



NONBORROWING NATIONAL BANKS APRIL 28, 1921. 

A compilation made from the reports submitted by national banks 
at the close of business April 28, 1921, discloses the fact that of the 
8,152 national banks from which reports were received, 3,243 banks, 
or 39.78 per cent of the number reporting, were not borrowing either 
from Federal reserve banks or elsewhere. The percentage of the 
loans and discounts of nonborrowing banks to the loans and discounts 
of all national banks was 26.48; the percentage of cash in vault of 
these banks to the cash in vault of all banks, was 37; and the per- 
centage of the total deposits of these banks to the total deposits of 
all banks was 3Q.50. 

The percentage of loans and discounts of all national banks to total 
deposits on the date indicated, was 76.54; and the percentage of 
loans and discounts to total deposits of nonborrowing banks was 66.46. 

Comparison is made of the loans and discounts, cash in vault, and 
total deposits of all reporting national banks and nonborrowing 
national banks in each State, April 28, 1921, in the following state- 
ment: 





Loans and discounts , cash in vault , total deposits , and hills payable and rediscounts of all reporting national banks in each State ( including city banks). 
Apr . 28, 1921 , compared with similar data reported by those national banks in each State which had no bills payable or rediscounts on date indicated. 



All banks reporting Apr. 28, 1921. Banks that did not report bills payable or rediscounts. 



STATES (INCLUDING CITIES). 


Num- 
ber of 
banks. 


Loans and 
discounts. 


Cash in 
vault. 


1 

Total de- 
posits. 


Bills pay- 
able and 
rediscounts. 


Num- 
ber of 
banks. 


Loans and 
discounts. 


Cash in 
vault. 


Total de- 
posits. 


Per cent 
of loans 
and dis- 
counts 
of, to 
loans 
and dis- 
counts 
of banks 
in State. 


Percent 
of cash 
in vault 
of, to 
cash in 
vault 
of banks 
instate. 


Per cent 
of total 
deposits 
of, to 
total 
deposits 
of banks 
in State 


Maine 


61 


$54, 377, 000 


$1,927,000 


$88, 180, 000 


2,000,000 


33 


$23,964,494 


$848,373 


$40,209,019 


44. 07 


44.03 


45.60 


New Hampshire 


56 


30,298,000 


1, 524, 000 


41, 294, 000 


3, 785,000 


12 


8, 066, 501 


550,023 


12, 507, 617 


26. 62 


36.09 


30.29 


Vermont 


49 


27,752,000 


950,000 


36, 403,000 


2, 765, 000 


21 


11, 172,956 


420,151 


17, 680, 593 


40.26 


44.23 


48. 57 


Massachusetts 


161 


574, 561,000 


18,330,000 


672, 569, 000 


65, 845, 000 


63 


93, 484, 898 


4, 771, 161 


123, 572, 02S 


16.27 


26.03 


18.37 


Rhode Island 


17 


38, 924, 000 


1, 823, 000 


46,6.83,000 


789,000 


8 


23,066,509 


1, 011, 797 


24, 923,844 


59.26 


55.50 


53.39 


Connecticut 


64 


120,760,000 


5, 803, 000 


152, 413, 000 


11,269,000 


32 


53,097,979 


2,360,016 


67, 546, 733 


43. 97 


40.67 


44. 32 


Total New England States. . . 


408 


846,672,000 


30,357,000 


1, 037, 542, 000 


86, 453, 000 


*169 


212,853,337 


9, 961, 521 


286,439, 834 


! 25. 14 


32.82 


27.61 


New York 


504 


2,655,867,000 


74,517,000 


3, 504,971,000 


420,793,000 


290 


551,253,594 


21,713,588 


835,917, 455 


20.76 


29. 14 


23.85 


New Jersey 


219 


256,923,000 


13,490,000 


429, 422, 000 


23,495,000 


103 


104, 658, 742 


5,713, 898 


193, 480, 262 


j 40.74 


42. 36 


45.06 


Pennsylvania 


862 


1,219,418,000 1 


52,793,000 


1,855,273,000 


150, 635,000 


516 


416, 560, 826 


23,667, 291 


757, 733, 488 


! 34. 16 


44.83 


40.84 


Delaware 


18 


9,752,000 ! 


536,000 


13,986,000 


1, 122, 000 


5 


3,988, 905 


267,994 


5,849,748 


40.90 


50.00 


41.83 


Maryland 


92 


140,819,000 


6,747,000 


191, 565, 000 


30, 149, 000 


30 


19, 005, 475 


935, 714 


1 34,541,654 


13.50 


13.87 


18.03 


District of Columbia 


15 


58,878,000 


3,101,000 


88, 482, 000 


3, 226,000 


9 


1 23, 847, 446 


! 1,475,382 


! 37, 098, 283 


40.50 


47.58 


41.93 


Total Eastern States 


1, 710 


4,341,657,000 


151, 184, 000 


6,083,699,000 


629,420,000 


953 


1,119,314,988 


53, 773, 867 


1, 864, 620, 890 


25. 78 


35.57 


30.65 


Virginia 


172 


234,039,000 


6, 776, 000 


, 260,611,000 


41,078,000 


74 


51, 105, 878 


2,141,305 


66,087,500 


21.84 


31. 60 


25.36 


West Virginia 


123 


115,059,000 


4, 378, 000 


147, 876,000 


5, 788, 000 


80 


55,915,344 


2, 536, 167 


77,170,009 


4S.60 


57.93 


52.19 


North Carolina 


87 


95, 263, 000 


3, 219, 000 


102, 331, 000 


25,452,000 


12 


7, 439, 137 


267,368 


8, 723, 136 


7.81 


8.31 


a 52 


South Carolina 


81 


75,208,000 


2,135,000 


76,260,000 


25, 449,000 


6 


5,075,604 


244,330 


6, 470, 005 


6.75 


11.44 


a 48 


Georgia 


95 


103,923,000 


3,296,000 


103,266,000 


25, 155, 000 


6 


1,523, 208 


49,284 


1, 380, 412 


1.47 


1.50 


1.34 


Florida 


56 


65, 561, 000 


3, 436, 000 


102, 740, 000 


2,546,000 


33 


42,639,805 


2,165,958 


70, 401, 862 


65.04 


63.04 


68.52 


Alabama 


107 


80, 413, 000 


3, 852, 000 


91,660,000 


13,734,000 


25 


38, 717, 884 


1, 731, 312 


51, 401, 337 


48.15 


44.95 


56.08 


Mississippi 1 


31 


29, 489, 000 


1,220,000 


37, 983, 000 


6, 102, 000 


8 


6,787,821 


311, 801 


9, 822, 6S4 


23.02 


25.56 


25.86 


Louisiana 


36 


71,593,000 


1,894,000 


79, 374, 000 


17,261,000 


9 


3, 367, 359 


154, 605 


4,278,741 


4.70 


a 16 


5. 39 


Texas 1 


558 


435,537,000 


17,298,000 


503,352,000 


66, 893, 000 


165 


142, 359, 188 


1 7,839,649 


188,929,916 


32.69 


45.32 


37.53 


Arkansas 


84 


45,749,000 


1, 843,000 


53, 978, 000 


9,408,000 


31 


13,634,210 


788, 385 


19,225,810 


29.80 


42. 78 


35.62 


Kentucky 


134 


141, 136,000 


4,553,000 


171, 174, 000 


12,050,000 


76 


43, 133, 156 


! 1,895,058 


57,146,314 


30.56 


41.62 


33.39 


Tennessee ! 


97 


116,542,000 


3,885,000 


137,740,000 


32,660,000 


38 


20,773,266 


1, 079, 052 


26,646,487 


17.82 


27. 77 


19. 35 


Total Southern States j 


1,661 


1,609,512,000 | 


57,785,000 


1,868,345,000 


283,576,000 


563 


432,471,860 | 


21,204,274 


587,684,213 


26. 87 


36.69 


31. 46 



O 
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Loans and discounts , cash in vault, total deposits , and hills payable and rediscounts of all reporting national banks in each State ( including city banks), g 

Apr . 28, 1921 , compared with similar data reported by those national banks in each State which had no bills payable or rediscounts on date indicated — 0 

Continued. 





All banks reporting Apr. 28, 1921. 


Banks that did not report bills payable cr rediscounts. 


i 

STATES (INCLUDING CITIES). 


Num- 
ber of 
banks. 


Loans and 
discounts. 


Cash in 
vault. 


Total de- 
posits. 


Bills pay- 
able and 
rediscounts. 


Num- 
ber of 
banks. 


Loans and 
discounts. 


Cash in 
vault. 


Total de- 
posits. 


Percent 
of loans 
and dis- 
counts 
of, to 
loans 
and dis- 
counts 
of banks 
in State. 


Percent 
of cash 
in vault 
of, to 
cash in 
vault 
of banks 
instate. 


Percent 
of total 
deposits 
of, to 
total 
deposits 
of banks 
in State. 


Ohio 


375 


$472,275,000 
207, 344,000 


$20, 921,000 

12. 769. 000 

31.371.000 
6, 726, 000 
6, 710, 000 


$626,207,000 

273. 383.000 
1, 108, 365, 000 

289. 396. 000 

281. 633. 000 

417. 965.000 

274. 035. 000 

374.680.000 


31. 991.000 

29. 315. 000 
142, 413, 000 

39, 458, 000 
32, 341, 000 

47.112.000 
77, 095, 000 
39, 191, 000 


190 


$179, 282, 444 
61,805,171 
242, 382, 965 
56, 423, 220 
62, 421, 029 
77, 229, 873 
32,624,507 
53,341,044 


$8, 999, 186 
7,583,444 
10, 429, 049 


$255,895,836 
90, 814, 649 
331,436,187 
89, 259, 853 
89, 025, 463 
104, 257, 994 
43, 951, 881 
71, 123, 719 


37.96 


43.01 


40.36 




252 


99 


29.81 


59.39 


33.22 




493 


867. 538. 000 

212.910.000 


224 


27.94 


33.24 


29.90 




117 


55 


2,761,085 
2, 449,611 


26.50 


41.05 


30.84 




IRA 


214; 203; 000 
349, 987, 000 
245, 205, 000 
303, 886, 000 


76 


29.14 


36.51 


31.61 




mm 


9; 208; 000 

6.894.000 

6.338.000 


133 


3,003, 621 
1, 266, 757 
4, 482, 957 


22.07 


32.62 


24.94 




353 


59 


13.31 


18.38 


16.04 


■iWEftTmultll . . RBH _ 


132 


43 


17.55 


70,73 


18.98 




Total Middie Western States. 


2,215 










879 


765,510,253 


40, 975, 710 


1,075,765,582 


26.64 


40.60 


29.51 


N orth Dakota. 


mm 


61, 881, 000 

64. 121. 000 

149. 634. 000 

128. 476. 000 

58. 902. 000 

37.044.000 

129. 035. 000 


1, 638, 000 


66. 153. 000 

71. 704. 000 

174. 187. 000 

158. 552. 000 

71. 559. 000 

47. 801. 000 
185, 644, 000 


10, 996, 000 
12, 590, 000 
25, 926, 000 


27 


8, 981, 837 
12, 543, 332 
19,355,906 
61,054, 354 
. 14,734,025 
9, 239, 443 
67, 259,007 
820, 301 
35, 759, 078 


I 282, 590 

450, 573 
611, 893 


i 11,061,492 
17, 164, 826 
24, 403, 166 
79, 527, 856 
24, 202, 217 
12, 871, 446 
106, 392, 439 
1, 081, 811 
52, 110, 795 


14.52 


17.25 


16.72 


South Dakota 


135 


1. 537. 000 

3. 865.000 

5. 104. 000 

2.641.000 

1. 491. 000 

6. 164. 000 
855,000 

5.979.000 


26 


19.56 


29.32 


23.94 


Nebraska 


188 


45 


12.94 


15.83 


14.01 




266 


12. 646. 000 

10. 547. 000 

4. 579. 000 
9, 186, 000 

7.042.000 

28.482.000 


121 


3, 215, 207 
1, 260, 398 
375, 952 


47.52 


62.99 


50.16 




142 


18 


25.01 


47.72 


33.82 


itMiWfmW ^ r ^ ’ ft 4 ' 


47 


12 


24.94 


25.22 


26.93 


Colorado"" 


142 


52 


2, 827, 136 
: 41, 732 

1,470,617 


52. 13 


45.87 


57.31 




49 


24; 484; 000 
184, 717, 000 


27, 477, 000 
246, 379, 000 


5 


3.35 


4.88 


3.94 




358 


105 


19.36 


24.60 


21.15 




Total Western States 


1,507 


838,294,000 


29,274,000 


1,049, 456,000 


121, 994, 000 


411 


229, 747, 283 


10,536,098 


1 328,816,048 


27.41 


35.99 


31.33 




Washington 


95 


131, 384, 000 


5, 628, 000 


196, 260, 000 


9.073.000 

9. 639. 000 
99, 795, 000 
13, 699, 000 
13, 597, 000 


44 


74, 570, 283 
38, 510, 243 
105, 949, 848 
12,672,523 
9, 745, 461 


3, 938, 506 
1,689,634 
4, 863, 555 


122,076,617 
1 58,995, 197 

1 159,861,089 
17, 372, 518 
12, 674, 460 


56.76 

38.85 


69.98 1 


62.20 


Oreeon.T 


95 


99. 125. 000 
528,519,000 

40.615.000 

28. 522. 000 


3, 761, 000 
18,446,000 
1, 495, 000 


132 ; 894 ; 000 

713, 344, 000 

47. 008. 000 

36.638.000 


44 


44.93 


44.39 




312 


142 


20.05 


26.37 


22.41 


Idaho 


85 


18 


486, 203 
* 269, 635 


31.20 


32.52 I 


36.96 


Utah 


28 


802,000 


8 


34. 17 


33.62 


34.59 
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Nevada . 

Arizona 

Total Pacific States 

Alaska (non member banks) 

Hawaii (nonmember banks) 

Total (nonmember banks) — 

Total United States 



11 


8, 622, 000 


522,000 


11, 881,000 


440, 000 


6 


4, 721, 159 


352, 756 


7, 271, 782 


64.76 


67.58 


61.21 


21 


17, 527, 000 


1,308,000 


22, 483, 000 


4, 900, 000 


2 


535, 440 


29,787 


827, 866 


3.06 


2.28 


3.68 


647 


854,314,000 


31, 962, 000 


1, 160, 508,000 


151, 143, 000 


264 


246, 704, 957 


11,630,076 


379,079,529 


28.88 


36.39 


32.66 


2 


509,000 


263,000 


1, 715,000 




2 


509, 021 


262,494 


1,715,098 


100.00 


100.00 




2 


2, 768, 000 


461,000 


4, 930, 000 


i 


2 


2, 767, 598 


460, 770 


4, 929, 112 


100.00 


100.00 




4 


3, 277, 000 


724,000 


6,645,000 




4 


3, 276, 619 


723, 264 


6, 644, 210 


100, 00 


100. 00 




8,162 


11,367,074,000 


| 402, 223, 000 , 


14, 851, 859, 000 ! 

i 


1,711,502,000 


3,243 


3,009,879,297 


148/804, 810 


4,529,050,306 


26.48 


37.00 


50.50 
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SHAREHOLDERS AND SHARES OF STOCK OF NATIONAL BANKS. 

According to the returns for December 29, 1920, the paid-in capital 
stock of the 8,130 national banks was $1,272,291,000, divided into 
13,945,663 shares, making the average par value approximately 
$91.25. In some instances State banks having a division of stock 
into shares of less than $100, and converted into national banks, have 
continued with that division as authorized by law. The capital stock 
of all other national banks is divided into shares of $100. Of the total 
capital, about 70 per cent, or 9,664,873 shares, is owned by local 
residents, and the remainder, 4,280,790, by nonresidents. The 
number of shares owned by males is 8,837,242, 63 per cent, and 3,- 
088,744, 22 per cent, bv females. Shares to the number of 2,019,677, 
15 per cent, are owned by others than natural persons — that is, cor- 
porations, companies, etc. Of the shareholdings by males there are 
6,446,269, or 73 per cent, owned bv resident shareholders and 2,- 
390,973 by nonresidents, while of the holdings by females, 58 per 
cent, or 1,797,978 shares, are owned by residents and 1,290,766 by 
nonresident shareholders. Seventy per cent, or 1,420,626, of the 
shares owned by other than natural persons, are held by resident 
corporations, companies, etc., and 599,051 by nonresidents. 

The combined capital of the 46 banks located in the three central 
reserve cities, amounting to $244,450,000, is divided into 2,450,564 
shares, owned by 30,743 shareholders, the average holdings being 80 
shares. The capital of the 379 banks in the 63 other reserve cities, 
$354,440,000, in shares numbering 4,128,316, is owned by 83,254 
persons, etc., with average holdings of 50 shares; while of the capital 
of $673,401,000 of the 7,705 country banks located in the 48 States, 
Alaska, and Hawaii, there is a division of shares numbering 7,366,783, 
with 405,110 holders, the average holdings being 18 shares. 

SHAREHOLDERS. 

From the returns it further appears that the capital stock of the 
banks is owned by 519,107 shareholders, of whom 311,825, or 60 per 
cent, are residents of the place in which the banks are located, while 
207,282 are nonresidents. Approximately 65 per cent (336,497) of 
the shareholders are males, 30 per cent (158,766) females, and 5 per 
cent (23,844) others than natural persons. Of the male shareholders, 
215,666 (64 per cent) are local residents and 120,831 nonresidents; 
while of the female shareholders, 82,514 (52 per cent) are residents 
and 76,252 nonresidents. Of the remaining shareholders — corpora- 
tions, companies, etc.— 13,645 (57 per cent) are residents and 10,199 
nonresidents. 

In the accompanying tables are shown, by reserve cities and States, 
geographically divided, the number of shareholders, shares, ana 
classification of each, based on sex, etc., and residence. 




Shareholders and shares of stock of national hanks December 29, 1920. 



Cities, States, and 
Territories. 

. 


Number of shareholders. 


Number of shares owned. 


Resident in city or town 
in which bank is located. 


Residing outside of city in which 
bank is located. 


By resident stockholders. 


Residing outside of city in which bank is 
located. 


Male 

stock- 

holders. 


Female 

stock- 

holders. 


Others 

than 

indi- 

vid- 

uals. 


Male 

stock- 

holders. 


Female 

stock- 

holders. 

• 


Others 

than 

indi- 

vid- 

uals. 


Total 

number 

of 

share- 

holders. 


Male 

stock- 

holders. 


Female 

stock- 

holders. 


Others than 
individuals. 


Male 

stock- 

holders. 


Female 

stock- 

holders. 


Others 
than in- 
dividuals. 


Total 
number 
of shares. 


CENTRAL RESERVE CITIES. 






























New York 


6,568 


3,077 


1,218 


4,730 


4,018 


1,453 


21,064 


685, 182. 67 


174, 298. 25 


335,615. 67 


212, 686. 91 


103, 601.00 


149,615.50 


1,661,000 


Chicago 


2,242 


841 


192 


925 


785 


136 


5,124 


237,631.00 


79, 784. 00 


85, 818.00 


78,320.00 


46, 174.00 


15,073.00 


542,800 


St. Louis 


1,550 


1,013 


226 


911 


781 


74 


4,555 


94,613.00 


41,578.00 


53,413.00 


31,891.00 


21,078.00 


4,191.00 


246,764 


Total 


10,360 


4,934 


1,636 


6,566 


5, 584 


1,663 


30, 743 


1,017,426. 67 


295,660. 25 


474,846. 67 


322, 897. 91 


170,853.00 


168,879.50 


2, 450, 564 


ALL OTHER RESERVE CITIES. 






























Boston 


843 


558 


793 


1,796 


1,438 


842 


6,270 


51,655. 33 


14,248.00 


74,590.00 


105, 868. 00 


29,064.67 


88.074.00 


363,500 


Albany 


419 


175 


22 


130 


141 


17 


904 


15, 700. 00 


5,023.00 


1,008.00 


3,016.00 


3,019.00 


734.00 


28,500 


Brooklyn and Bronx 


546 


209 


42 


95 


89 


6 


987 


11,867.00 


3,692.00 


2, 692. 00 


973.00 


1,684.00 


92.00 


21,000 


Buffalo 


1,168 


179 


32 


78 


23 


14 


1,494 


28, 422. 00 


2,831.50 


1,687.50 


2,793.00 


345.00 


421.00 


36,500 


Philadelphia.... 


4,114 


1,885 


977 


1,494 


1,359 


168 


9,997 


125,902.00 


36,402.00 


52, 705. 00 


36,525.00 


22, 140. 00 


4,876.00 


278,550 


Pittsburgh 


1,382 


900 


208 


770 


857 


277 


4,394 


76, 928. 00 


31,902.50 


138,105.00 


23,781.50 


20,377.00 


14,906.00 


306,000 


Baltimore 


2,775 


2,123 


658 


1,479 


1,636 


212 


8,883 


251,912.00 


107,764.00 


123,118.00 


90,170. 67 


72,037.33 


29,581.00 


674,583 


Washington 


1,541 


696 


114 


284 


265 


30 


2,930 


47,312.00 


13,059.00 


6,446.00 


4,700.00 


1 3,174.00 


2,079.00 


76, 770 


Richmond 


827 


442 


80 


232 


288 


12 


1 1,881 


29, 773. 00 


11,545.00 


8,228.00 


6,053.00 


5, 102. 00 


299.00. 


61,000 


Charleston 


305 


223 


36 


74 


84 


8 


730 


10,876.00 


4,044.00 


2,925.00 


1,570.00 


1,510.00 


75.00 


21,000 


Atlanta 


408 


171 


22 


303 


162 


9 


1,075 


19, 138. 00 


8,765.00 


2,829.00 


5,997.00 


| 2,447.00 


324.00 


1 39,500 


Jacksonville 


137 


43 


20 


100 


46 


19 


365 


7,821.00 


1,438.00 


2,692.00 


2,478.00 


1,150.00 


421.00 


16,000 


Birmingham 


74 


27 


5 


39 


25 


4 


174 


10,518.00 


1,475.00 


2,625.00 


1,873.00 


! 787. 00 


222.00 


17,500 


NewOrleans 


455 


183 


31 


89 


56 


5 


819 


13,449.00 


7,638.00 


7,180.00 


2,827.00 


1,743.00 


163.00 


33,000 


Dallas 


566 


201 


24 


404 


219 


17 


1 1,431 


28,011.00 


7,466.00 


1,420.00 


13,371.00 


5, 063. 00 


1,169.00 


56,500 


El Paso 


273 


71 


11 


142 


93 


5 


595 


11,550.00 


1,303.00 


387.00 


4,543.00 


1 2,006.00 


211.00 


20,000 


Fort Worth 


412 


98 


15 


203 


63 


2 


793 


18,367. 38 


4, 407. 50 


1,388.00 


6,866.00 


1,962. 12 


9.00 


33,000 


Galveston 


48 


14 




23 


23 


1 


109 


3,029.00 


455.00 




269.00 


242. 00 


I 5.00 


4,000 


Houston 


268 


71 


12 ! 


129 


67 


3 


550 


36,374.00 


14,911.00 


i,i38.oo 


4,506.00 


1,999.00 


| 72.00 


59,000 


San Antonio 


239 


87 


3 


56 


25 




410 


19,990.00 


5,508.00 


10.00 


4,028.00 


1,966.00 




31,500 


Waco 


303 


140 


10 


124 


125 


4 


I 706 


10, 886. 00 


4,132.00 


213.00 


2,301.50 


I 2,784.50 


183.00 


20,500 


Little Rock 


104 


35 


8 ; 


25 I 


17 


1 I 


190 I 


3,332.75 


608.25 


1,021.25 


609. 50 


378.25 


! 50.00 


6,000 


Louisville 


815 


613 ; 


39 


324 ! 


503 | 


12 ! 


I 2,306 ! 


21.329.83 


8,197.00 


3,142. 67 


4,336.50 


4,777. 50 


716. 50 


42, 500 


Chattanooga 


216 


i 92 : 


i ! 


104 1 


77 




1 490 


13' 527. 00 


4, 716. 00 


10.00 


3,949.00 


2, 798. 00 




25,000 
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Shareholders and shares oj stock oj national banks December 29, 1920 — Continued. 



oa 



Cities, States, and 
Territories. 


Number of shareholders. 


Number of shares owned. 


Resident in city- 
in which bank is 


or town 
located. 


Residing outside of city i 
bank is located. 


n which 


By resident stockholders. 


Residing outside of cit 
locate< 


| in which bank is 


Male 

stock- 

holders. 


Female 

stock- 

holders. 


Others 

than 

indi- 

vid- 

uals. 


Male 

stock- 

holders. 


Female 

stock- 

holders. 


Others 

than 

indi- 

vid- 

uals. 


Total 

number 

of 

share- 

holders. 


Male 

stock- 

holders. 


Female 

stock- 

holders. 


Others than 
individuals. 


Male 

stock- 

holders. 


Female 

stock- 

holders. 


Others 
than in- 
dividuals. 


Total 
number 
of shares, 


ALL OTHER RESERVE CITIES— 






























continued. 






























Memphis 


275 


135 


13 


41 


39 


3 


506 


9,941.50 


1,600.00 


446.50 


946.00 


671.00 


395.00 


14,000 


Nashville 


505 


134 


13 


143 


127 


2 


924 


19,930.00 


4,074.00 


331.00 


3,790.00 


2,444.00 


30.00 


30,599 


Cincinnati 


1,379 


907 


187 


515 


460 


62 


3,510 


55, 312.00 


33,666.00 


13,047.00 


15,041.00 


12,295.00 


4,636.00 


133,997 


Cleveland 


1,192 


591 


141 


449 


440 


59 


2,872 


63,737.50 


23. 943.00 


12,301.00 


9,896.00 


7,854.00 


4,778.50 


122, 510 


Columbus 


382 


151 


6 


57 


65 


9 


670 


24,364. 60 


4,864.00 


578.00 


1,607.00 


1,670.40 


916.00 


34,000 


Toledo 


323 


213 


9 


94 


89 


1 


726 


17,265.00 


8,160.00 


300.00 


5,854.00 


3,351.00 


70.00 


35,000 


Indianapolis 


541 


174 


13 


439 


205 


2 


1,374 


41,792.00 


5,776.00 


1, 456.00 


12,09/5.58 


5,835.42 


44.00 


67,000 


Chicago 


559 


96 


2 


79 


31 


2 


769 


15, 655. 50 


1,779. 50 


150.00 


1,179.00 


391.00 


95.00 


19,250 


Peoria 


205 


74 


6 


33 


31 


2 


351 


10, 579. 00 


4,361.00 


1,473.00 


1, 447. 00 


2, 537. 00 


603.00 


21,000 


Detroit 


631 


173 


14 


325 


196 


8 


1,347 


41,815.00 


7,022.00 


1,240.00 


23,887.00 


10,394.00 


642.00 


85,000 


Grand Rapids 


235 


175 


1 27 


65 


68 


3 


573 


9, 369. 00 


5,941.00 


832.00 


1,371.00 


2,702.00 


785.00 


21,000 


Milwaukee 


564 


206 


44 


323 


145 


25 


1,307 


38, 799. 00 


13, 551. 00 


6,509.00 


11,225.00 


6,962.00 


2,954.00 


80,000 


Minneapolis 


1, 195 


323 


84 


1, 146 


269 


45 


3,062 


60,633.20 


17, 415. 00 


9, 387. 60 


22,664.40 


6,839. 60 


5,060.20 


122,000 


St. Paul. 


578 


132 


13 


196 


80 


14 


1,013 


37, 794. 00 


10, 879. 00 


3, 018. 00 


11,128.00 


5,316.00 


2,865.00 


71,000 


Cedar Rapids 


152 


61 


1 


33 


28 


2 


277 


4,970. 10 


953.50 


306.00 


1,146.00 


579.40 


1 46.00 


8,001 


Des Moines 


195 


101 


23 


44 


39 


2 


404 


15,790.00 


2,883.00 


2, 647. 00 


1,792.00 


, 1,358.00 


i 530.00 


25,000 


Dubuque 


79 


41 


14 


13 


14 


2 


163 


3,092.50 


1,216.50 


420.00 


277.00 


223.00 


21.00 


5,250 


Sioux City 


106 


22 


1 


71 


23 


2 


225 


11,776.00 


526.00 


5.50 


3,544. 75 


491. 75 


155.00 


16,499 


Kansas City, Mo 


1, 057 


285 


44 


829 


294 


44 


2,553 


71,609.00 


9,277.00 


3,312.00 


30,104.00 


i 6,799.00 


1 2,399.00 


123,500 


St. Joseph 


57 


14 


3 


43 


25 


8 


150 


5, 408.50 


522.50 


130.00 


3,106.00 


i 842.00 


991.00 


11,000 


Lincoln 


135 


20 


4 


29 


14 




202 


9, 793. 00 


556.00 


2, 822.00 


725.00 


354.00 




14,250 


Omaha 


293 


67 


13 


110 


50 


5 


538 


37,739.00 


4,868.00 


5,036.00 


12,681.00 


1 6, 109. 00 


1,567.00 


68,000 


Kansas City, Kans 


97 


49 


1 


66 


44 


2 


259 


2, 274. 00 


503.00 


35.00 


1,348.00 


812.00 


28.00 


5,000 


Topeka 


155 


47 


5 


41 


12 




260 


4,789.33 


457. 87 


246.00 


382.30 


124.50 




6,000 


Wichita 


186 


37 


4 


75 


19 


5 


326 


15,359.00 


2,739.00 


227.00 


2,792.00 


431.00 


452.00 


22*000 


Denver 


292 


66 


22 


123 


53 


8 


564 


21, 855. 00 


3, 459. 00 


2,696.00 


10,570.00 


1, 518. 00 


1,402.00 


41,500 


Pueblo 


13 


1 


1 


2 


1 


2 


20 


5,867.00 


3.00 


2.00 


48.00 


10.00 


70.00 


6,000 


Muskogee 


222 


32 


3 


73 


24 


2 


356 


8,020.00 


709.00 


60.00 


2,360.00 


1,279.00 


72.00 


12,500 


Oklahoma City 


186 


27 


1 


85 


23 


1 


323 


20,911.08 


1,292.00 


10.00 


5, 220. 42 


1, 058. 50 


8.00 


28,500 


Tulsa 


264 


52 


4 


66 


25 


1 


412 


30, 794. 00 


1, 411.00 


209.00 


4, 933. 00 


1,545.00 


108. 00 


39,000 


Seattle 


495 


139 


29 


129 


91 


16 


899 


32,317.50 


5,509.00 


5,526.50 


7,380.00 


2,530.00 


1, 737.00 


55,000 
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Spokane 

Tacoma 

Portland 

Los Angeles 

Oakland 

San Francisco 

Ogden 

Salt Lake City 


186 
55 
142 
905 
166 
1, 208 
117 
310 


49 

14 

63 

434 

110 

935 

17 

203 


13 

1 

15 

100 

12 

164 

17 

40 


87 

21 

82 

233 

50 

628 

47 

147 


34 

8 

76 

246 

40 

588 

44 

106 


4 
2 

16 

27 

5 
46 
10 
13 


373 
101 
394 
1, 945 
383 
3,569 
252 
819 


• 10,365.00 
6, 836.00 
19, 114. 50 
41,680.54 

6. 358. 00 
100, 988. 67 

4, 300.33 

9. 761. 00 


2, 790. 00 

502.00 
5, 061. 50 

18, 815. 17 

4. 813. 00 
57, 167. 50 

409.00 

2. 683. 00 


2, 812. 00 

199.00 
10, 731. 00 

8, 594. 79 

792. 00 
22, 883. 50 

3. 014. 00 

8. 497. 00 


7.036.00 

1. 585. 00 
9, 414.00 

10, 730. 50 
1, 791. 00 
29, 211. 17 
1, 134. 33 

9. 193. 00 


2. 532. 00 
134.00 

3. 119. 00 

6.810.00 
2, 111. 00 

36,480.83 
527.34 
3, 193. 00 


465.00 

744.00 

2.560.00 

1.369.00 

135.00 
33,268.33 

615.00 

230. 00 


26,000 

10,000 

50.000 

88.000 
16,000 

280,000 

10,000 

33,557 


Total 


33,875 


15,606 


4,270 


15,526 


11,847 


2,130 


83, 254 


1, 816,426.64 


573,688. 79 


567, 842. 81 


614,039.12 


338,790.11 


217,528.53 


| 4,128,316 


Total all reserve cities. . . 


44, 235 


20,540 


5,906 


22, 092 


17,431 


3, 793 


113,997 


2, 833, 853. 31 


869, 349. 04 


1, 042, 689. 48 


936, 937. 03 


509,643. 11 


386,408.03 


6,578,880 


COUNTRY BANKS. 






























Maine 


1, 226 


725 


314 


10 


991 


425 


3,691 


23,216.50 


7, 620. 67 


15, 128. 00 


10, 460. 33 


7, 363. 50 


9, 161. 00 


72,950 


New Hampshire 


972 


550 


153 


625 


616 


128 


3,044 


20,674.87 


6,589.75 


10, 823. 00 


5, 905. 88 


4, 803. 13 


3, 571. 37 


52,368 


Vermont 


804 


465 


128 


771 


819 


154 


3, 141 


22. 238. 50 


8,440.60 


6, 632. 00 


11, 322.00 


9, 837. 40 


3, 379. 50 


61,850 


Massachusetts 


5, 056 


3,309 


762 


3,371 


4,219 


822 


17,539 


97, 932. 00 


38, 398. 50 


39, 659. 50 


41, 185. 00 


31, 874. 00 


26, 610. 00 


275,659 


Rhode Island 


613 


551 


279 


360 


534 


84 


2,421 


25, 841. 50 


15, 494. 00 


47, 762.50 


13, 598. 00 


12,322. 00 


3, 732. 00 


118,750 


Connecticut 


2,259 


1, 586 


647 


2,142 


3,020 


1, 073 


10, 727 


55, 550. 00 


23, 716. 50 


59,964. 00 


26, 786. 50 


30, 411. 50 


36, 638. 50 


233, 067 


Total New England 
States 


10,930 


7, 186 


2,283 


7,279 


10,199 


2, 686 


40,563 


245, 453. 37 


100, 260. 02 


179,969. 00 


109, 257. 71 


96, 611. 53 


1 

83, 092. 37 j 814, 644 


New York . 


12, 588 


4, 742 


638 


6,549 


4, 479 


344 


29,340 


222, 493. 00 


66, 463. 00 


21,156. 00 


83, 994. 00 


58, 826. 00 


8, 983. 00 


461,915 


New Jersey 


6, 767 


2, 778 


359 


5, 620 


3,902 


446 


19, 872 


133, 192. 50 


34, 050, 25 


22,612. 25 


89, 031. 50 


45, 341. 16 


12, 442. 34 


336, 670 


Pennsylvania 


23, 067 


10, 921 


1,223 


20, 458 


12, 614 


1, 018 


69, 301 


358, 330. 59 


123,516.96 


44,238.85 


201, 701.70 


116, 016. 20 


19, 212. 70 


863, 017 


Delaware 


456 


344 


90 


388 


464 


81 


1,823 


7, 829. 50 


4, 460. 50 


1, 461.00 


3, 725. 00 


4, 426. 50 


1, 290. 50 


23, 193 


Marvland 


1, 570 


771 


99 


1, 786 


1,062 


70 


5, 358 


41, 3 42. 00 


16, 053. 00 


2,121.67 

i 


28, 092. 67 


17,020.00 


2, 073. 66 


106, 703 


Total Eastern States 


44, 448 


19,556 


2,409 


34,801 


22,521 


1,959 


125,694 


763,187.59 


244,543. 71 


91, 589. 77 


406, 544. 87 


241, 629. 86 


44, 002. 20 


1, 791, 498 


Virginia 


6, 308 


2,074 


161 


4,652 


1, 971 


107 


15,273 


135, 180. 00 


30, 751. 00 


4, 915. 00 


67, 028. 00 


22, 257. 00 


4, 273. 00 


264, 404 


West Virginia 


3, 023 
4, 540 


1, 268 


155 


2,804 

2,647 


1,236 


40 


8, 526 


57, 516. 00 
69, 511. 00 


14, 687. 00 
12, 681. 75 
14, 108. 66 


3, 294. 00 
6, 152. 50 


30, 056. 50 
27,358.50 


11, 761. 50 
9, 884. 25 


807. 00 
3, 686. 00 


118, 122 
129, 274 


North Carolina 


1, 155 


119 


927 


90 


9, 478 


South Carolina 


3, 082 


1, 170 


53 


1, 701 


1, 026 


30 


7,062 


69, 021. 80 


1, 817. 34 


21, 843. 40 


11, 494. 80 


734.00 


119, 020 


Georgia 


2,577 


1, 097 


111 


1,319 


736 


46 


5,886 


51, 860. 50 


13, 561. 00 


5, 255. 00 


17, 488. 00 


7, 711. 50 


1, 124. 00 


97,000 


Florida 


1, 165 


354 


37 


531 


207 


35 


2,329 


29, 398. 50 


5, 055. 50 


1, 029.50 


13, 225. 50 


4, 799. 00 


1, 492. 00 


55,000 


Alabama 


2,108 


746 


112 


1, 094 


559 


59 


4,678 


59, 106. -60 


12, 370. 47 


4, 558. 75 


20, 099. 12 


9, 384. 56 


1,630.50 


107, 150 


Mississippi 


851 


398 


22 


558 


368 


18 


2,215 


19, 067. 83 


5,935. 50 


474.00 


8, 590. 50 


5, 402. 17 


280.00 


39, 750 


Louisiana 


1,556 


493 


34 


990 


322 


21 


3, 416 


27, 072. 65 


6, 742. 40 


2, 409. 50 


14, 170. 50 


4, 452. 45 


436. 50 


55,284 


Texas 


8,499 


2,248 


183 


4, 605 


2,001 


97 


17, 633 


233, 694. 40 


44, 461. 25 


4, 314. 33 


93, 482. 10 


33, 772. 10 


3, 920. 82 


413, 645 


Arkansas 


1, 842 


469 


74 


708 


272 


35 


3, 400 
9,443 


59, 269. 50 
68, 773. 25 


17, 373. 50 


2, 146. 00 


18,547. 50 


12, 627. 50 


1, 910. 00 


111, 874 


Kentucky 


4, 066 


1,791 


215 


1, 924 


1,323 


124 


26, 684. 75 


5,217.00 


22, 073. 00 


14, 354. 00 


3, 058. 00 


140, 160 


Tennessee 


2, 464 


1,018 


25 


1,292 


693 


12 


5, 504 


43, 514. 50 


13,912.00 1 


1, 237. 00 


15, 837. 00 


7, 526. 50 


312.00 


82, 339 


Total Southern States.. . 


42, 081 


14, 281 


1,301 


24,825 


11, 641 


714 


94, 843 


922, 986. 53 


218,324. 78 


42, 819. 92 


369, 799. 62 


155, 427. 33 


23, 663. 82 


1, 733, 022 
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Shareholders and shares of stock of national banks December 29 y 1920 — Continued. 



a 



Cities, States, and 
Territories. 



country banks— continued. 

Ohio 

Indiana 

Illinois 

Michigan 

Wisconsin 

Minnesota 

Iowa 

Missouri 

Total Middle 'Wes t er n 
States 

North Dakota 

South Dakota 

Nebraska 

Kansas 

Montana 

Wyoming 

Colorado 

New Mexico 

Oklahoma 

Total Western States 

Washington 

Oregon 

California 

Idaho 

Utah 







Number of shareholders. 










Number of shares owned. 






Resident in city or town 
in which bank is located. 


Residing outside of city in which 
bank is located. 

_ 


By resident stockholders. 


Residing outside of city in which bank is 
located. 






Other 






Others 


Total 
















Male 


Female 


than 


Male 


Female 


than 


number 


Male 


Female 


Other than 
individuals. 


Male 


Female 


Others 


Total 


stock- 


stock- 


indi- 


stock- 


stock- 


indi- 


of 


stock- 


stock- 


stock- 


stock- 


than in- 


number 


holders. 


holders. 


vid- 

uals. 


holders. 


holders. 


vid- 

uals. 


share- 

holders. 


holders. 


holders. 


holders. 


holders. 


dividuals. 


of shares. 


9,443 


4,209 


236 


4,538 


2,822 


137 


21,385 


194,875. 75 


73,938.90 


5,565.50 


51,566.70 


72,088.65 


3,397. 50 


401,433 


6,088 


2,208 


120 


2,446 


1,185 


64 


12,111 


135,012.00 


40,577.00 


2,518.00 


35,248.00 


19,233.00 


2, 944. 00 


235,532 


11,701 


3,522 


272 


4,134 


1,962 


126 


21,717 


218,287.00 


50,466.00 


12,786.00 


59,206.50 

22,591.00 


51,016. 75 


1,975. 75 


393,738 


3,656 


989 


58 


1,418 


' 715 


53 


6,889 


68,661.00 


14,740.00 


3,194.00 


9,792.00 


2,017. 00 


120,995 


6,909 


1,635 


146 


1,701 


788 


58 


11,237 


103,231. 17 


44,238.00 


4,983.50 


26,554.00 


17,437.00 


2,886. 33 


199,330 


5,243 


837 


95 


2,308 


790 


84 


9,357 


110,949.00 


14,007.00 


4,082,00 


39,804.00 


12,123.00 


5,339.00 


186,304 


5,072 


1,396 


190 


2.024 


1,026 


85 


9, 793 


126,559.04 


22,599.93 


6,274.50 


37,026.85 


18,177.68 


8,722.00 


219,360 


1,924 


718 


31 


1,035 


475 


53 


4,236 


37,562.50 


10,312.50 


1, 172. 00 


12,671.50 


5,640.50 


1,610.00 


68,969 


50,036 


15,514 


1,148 


19,604 


9,763 


660 


96,725 


995,137.46 


270,879. 33 


40,575.50 


284,668. 55 


205,508. 58 


28,891.58 


1,825,661 


833 


71 


29 




95 


9 


1,443 








10,068.00 




395.00 




1,328 




14 


783 


237 




2,593 


38,939. 75 




576. 67 


15,328.67 


3,457. 25 


679.00 




1,566 


328 


10 


671 


347 


12 


2,93-4 


57,894. 45 


6,355.85 




18,366.60 


7,656.50 


225.00 


90,938 


3,884 


898 


67 


1,724 


wn 


21 


7,299 






2,156.00 


i 26,932.00 


9,333.00 


271.00 


134,267 


1,249 


142 


33 


mm na 


219 


37 


2,698 


43,671.33 




2,699.00 


26,100.33 


5,683. 34 


3,121.00 




425 


88 


14 


271 


73 


9 


880 




1,265. 15 




11,299.25 


1,509. 75 


471. 15 




1,613 


391 


71 


697 


310 


22 


BYES 








15,012.00 




1,226.00 


74,592 


548 


143 


5 


341 


116 


4 


1,157 








8,056. 70 




385.00 




2,718 


431 


102 


1,574 


465 


20 


5,310 




9,223. 75 




38,630. 10 


7,390.15 


634.00 


159,235 


14,164 


2,693 


345 


7,485 


2,567 


164 


27,418 


418, 194. 53 


48,117.91 


11,528.77 


169,793.65 


44,966.99 






992 


221 


36 


484 


181 




1,954 


34,027. 20 


3,752. 30 


1,317.00 


12,959.25 




4,904. 85 


59,844 


986 ! 




35 


479 


214 


29 


2,003 


32,067. 50 


7,341.50 


1,474.00 


15,114. 75 


4,484.75 


2,317.50 


62,800 


6,166 


1,927 


145 




1,397 


112 


12, 452 


147,913.00 


29,648.00 


5,486.00 






16,120.00 


279,303 


916 


162 


24 


596 


155 


23 


1,876 


31,263.00 


3,541.00 


2, 522. 50 






1,865.50 


59,050 


282 


84 


4 


195 


75 




650 


4,957.20 








541.80 


161.00 


8,602 
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Nevada 


108 j 


1 42 1 


i 6 


115 


56 


7 ! 


334 


7, 340. 00 


1,088.00 


479.00 


4,547.26 


951.00 


194. 74 


14,600 


Arizona 


322 1 


48 


3 


171 


52 


2 


598 


9,888.00 


676. 00 


45. 00 


5,926. 50 


1,192.50 


22.00 


17,750 


Total Pacific States ; 


9,772 


2,744 


253 


4,745 


2, 130 


223 


19,867 


267,455.90 


46,503.10 | 


11,453. 50 


113,971.96 


36,978.95 


25,585. 59 


501,949 


Total country banks 


171,431 


61,974 


7,739 


98,739 


58,821 , 


6,406 | 


405, 110 


3,612,415. 38 


928,628.85 ; 


377,936.46 


1,454,036.36 


781,123.24 


212, M2. 71 


7,366,783 


Total United States 


215,666 


82,514 


13,645 


120,831 | 


76,252 


10, 199 j 


519, 107 


6,446,268. 69 


1,797,977.89 


1,420,625.94 


2,390,973.39 


1,290,766. 35 


599,050.74 


13,945,663 
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NATIONAL BANKS CLASSIFIED ACCORDING TO CAPITAL STOCK. 

Section 5138 of the Revised Statutes of the United States pre- 
scribes that no national bank shall be organized with a less capital 
than $100,000, except that banks with a capital of not less than 
$50,000 may, with the approval of the Secretary of the Treasury, be 
organized in any place the population of which does not exceed 

6.000 inhabitants, and except that banks with a capital of not less 
than $25,000 may, with the sanction of the Secretary of the Treasury, 
be organized in any place the population of which does not exceed 

3.000 inhabitants. No association shall be organized in a city the 
population of which exceeds 50,000 persons with a capital of less than 
$ 200 , 000 . 

On September 6, 1921, 8,155 national banks with aggregate paid- 
in capital stock of $1,276,177,000 submitted reports of condition to 
this office, and information compiled from these reports, grouped ac- 
cording to capital stock, is interesting in that it discloses the geo- 
graphical distribution of national banks in cities and States having 
paid-in capital within the several classifications shown in the table 
following. 

It is noted that of the 8,155 reporting banks, 2,112 had capital 
stock of $25,000, the aggregate amount being $52,784,000; loans 
and discounts, including rediscounts, $434,776,000; aggregate 
resources, including rediscounts, $744,863,000, and total deposits 
$566,633,000. The number of national banks in the second group, 
capital stock in excess of $25,000 but not over $50,000, was 2,459. 
The loans and discounts of this class were $945,281,000; aggregate 
resources, including rediscounts, $1,672,297,000, and total deposits 
$1,246,115,000.' The aggregate paid-in capital stock of the banks in 
this class was $116,065,000. 

Thirty- three and eighty-three one-hundredths per cent of the banks 
reporting had capital stock of $50,000 or over but not in excess of 
$200,000, the number of such banks being 2,759 and their loans and 
discounts, including rediscounts, were $2,495,531,000. The aggregate 
resources, including rediscounts, of these banks amounting to $4,427, - 

996.000 represented 22.46 per cent of the total resources of all banks 
and their total deposits of $3,314,124,000, 22.76 per cent of the total 
deposits of all reporting banks. The combined paid-in capital of this 
class was $319,739,000. 

Only 552 national banks with aggregate capital of $197,639,000 had 
capital stock of over $200,000 but not over $500,000. The loans and 
discounts of these banks amounted to $1,690,584,000, aggregate 
resources, $2,956,470,000 and total deposits $2,121,219,000. 

One hundred and sixty-one national banks had capital stock of 
$500,000 but not over $ 1 ,000,000. The loans and discounts of this class 
of banks were $1,290,548,000; total resources, $2,079,293,000; aggre- 
gate paid-in capital, $138,250,000; and total deposits; $1,501,619,000. 

The aggregate capital of 91 national banks with individual capital of 
$1,000,000 but not in excess of $5,000,000 was $196,200,000. The 
loans and discounts of these banks aggregated $2,207,065,000; total 
resources, $3,570,744,000; and total deposits, $2,634,301,000. 

While the number of national banks with individual capital in 
excess of $5,000,000 is only 21, the total capital of these banks, which 
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amounted to $255,500,000, was 20.2 per cent of the capital stock of all 
reporting banks, their loans and discounts of $2,618,907,000 were 
22.42 per cent of the total loans and discounts of all reporting banks, 
aggregate resources of $4,267,517,000 constituted 21.64 per cent of the 
total resources of all reporting national banks, and the total deposits 
of this class of banks were 21.82 per cent of the total deposits of all 
reporting national banks and amounted to $3,176,841,000. Twelve 
of the national banks in this class with aggregate loans and discounts 
of $2,054,193,000, total resouces of $3,341,900,000, paid-in capital of 
$187,000,000, and total deposits of $2,517,241,000 were situated in the 
three central reserve cities, New York, Chicago, and St. Louis. The 
table in question follows: 




Classification of national banks, according to capital stock , Sept. 6, 1921. ^ 



[Amounts in thousands of dollars.] 





Capital stock of $25,000 even. 


Capital stock over $25,000, but not over $50,000* 


Capital stock over $50,000, but not over $200,000. 


Cities, States, and Territories. 


Num- 
ber of 
banks. 


Aggre- 
gate 
loans 
and dis- 
counts, 
includ- 
ing redis- 
counts. 


Aggre- 
gate re- 
sources, 
includ- 
ing re- 
dis- 
counts. 


Aggre- 

gate 

paid-in 

capital 

stock. 


Aggre- 
gate de^ 
posits. 


Num- 
ber of 
banks. 


Aggre- 
gate 
loans 
and dis- 
counts, 
includ- 
ing redis- 
counts. 


Aggre- 
gate re- 
sources, 
includ- 
ing re- 
dis- 
counts. 


Aggre- 

gate 

paid-in 

capital 

stock. 


Aggre- 
gate de- 
posits. 


Num- 
ber of 
banks. 


Aggre- 
gate 
loans 
and dis- 
counts, 
includ- 
ing redis- 
counts. 


i 

Aggre- 
gate re- 
sources, 
includ- 
ing re- 
dis- 
counts. 


[ 

Aggre- 

gate 

paid-in 

capital 

stock. 


Aggre- 
gate de- 
posits. 


CENTRAL RESERVE CITIES. 












i 




















New York 




















} 


1 


876 


1,354 

6,647 


200 


1,062 

5,327 


Chicago 












1 








i 


3 


; 3,020 


600 
















I 










Total 






















4 


3,896 


8,001 


800 


6,389 


























ALL OTHER RESERVE CITIES. 
































Boston 






















4 


2,752 


4,315 


800 


3, 161 
11,613 


Brooklyn and Bronx 






















3 


1 , 585 
1,080 
13,076 
2,148 
1,297 
4,877 
1, 510 
1, 723 
2,501 
5,760 
2,598 
267 


13,' 586 


600 


Buffalo 






















2 


2,621 

22,162 


400 


1,908 
16, 395 


Philadelphia 






















4 


800 


Washington 






















2 


4,379 

1,998 

8.293 
3,580 

2.293 
3,960 
9,376 
4,862 


400 


3,233 
1,434 
5,617 
3,055 
1, 447 


Richmond 


















* 




1 


200 


Charleston 






















3 


600 


Dallas 














1 








1 


150 


El Paso 






















1 


200 


Fort Worth 






















1 


200 


2,917 
7, 983 
3,811 
291 


Galveston 






















2 


400 


San Antonio 






















2 


300 


Waco 






















1 


529 


100 


Nashville 






















1 


2,168 

11,301 

2,432 

1,294 

3,705 


3,713 
20, 669 


200 


3, 105 

17, 701 
2,815 
1,241 
5,914 
5,333 
10,850 
16,085 
2,579 
4,635 


Chicago (other than central re- 
serve city) 


1 


236 


825 


25 


747 


3 


1,499 


4,758 


150 


4,382 


7 


1, 250 
400 


Minneapolis 






2 


3, 583 
2,080 
7,449 


St. Paul. 1 






















1 2 


400 


Dubuque 














i 








3 


525 


Sioux City 






















2 


4,767 

8,586 

10,450 

1,705 

3,735 


7, 492 
12,942 
18, 281 
2,997 
5,683 


400 


Kansas City, Mo 






















3 


600 


St. Joseph 






















3 


600 


Lincoln 






















1 


150 


Omaha 






















2 


400 
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Kansas City, ICans 






? 










! 






l 


1,641 


2,711 


200 


1, 914 


Topeka 






















4 


4, 735 


10, 886 


600 


9, 270 


Wichita 






















1 


16, 801 


26,693 


2,000 


21, 519 


Helena 






i 
















1 


2,395 


3, 606 


200 


2,808 


Denver 






















2 


2, 100 


3; 316 


400 


2, 242 


Pueblo 






















2 


5,447 


14,783 


600 


11, 587 


Muskogee 






















1 


1, 825 


2, 951 


200 


2, 147 


Oklahoma City 






















1 


1,608 


3, 087 


100 


' 2,758 


Tulsa 






















1 


1, 169 


2,418 


200 


2,088 


Seattle 






















2 


2, 347 


3, 921 


400 


3,304 


Los Angeles 






















2 


2,133 


3, 637 


400 


2, 831 


Ogden 






















2 


3, 185 


5, 435 


250 


3,855 


Total 
















1 






73 


142, 703 


250,287 


15, 625 


199, 444 


Total all reserve cities 


1 


236 


825 


25 


747 


3 


1,499 


j 4,758 


150 


4,382 


77 


146, 599 


258,288 


16, 425 


205,833 


COUNTRY BANKS, 
































Maine 


4 


1,129 


1, 882 


100 


1,518 


26 


11,582 


25, 110 


1,300 


20, 535 


25 


23, 430 


49, 942 


2,995 


40, 192 


New Hampshire 


6 


854 


1,920 


150 


1.426 


11 


3, 444 


6, 955 


530 


5, 034 


39 


27, 765 


55, 308 


4,655 


37,938 


Vermont 


3 


537 


1.138 


75 


914 


12 


4,226 


8,091 


600 


6, 497 


32 


20,837 


40, 740 


3,935 


27,843 


Massachusetts 


3 


196 


783 


75 


612 


21 


6, 166 


13, 144 


1,050 


10, 191 


92 


105, 824 


184, 381 


12, 128 


143, 738 


Rhode Island 






















10 


5,413 


12, 483 


1,270 


9, 193- 


Connecticut 


2 


280 


712 


50 


591 


7 


1, 870 


5, 09S 


350 


4,065 


31 


21, 477 


43, 316 


4, 525 


29,299 


Total New England States . 


18 


2,996 


6, 435 


450 


5,061 


77 


27,288 


58, 398 


3,830 | 


46,322 


229 


204, 746 


386, 170 


29,508 


288,203 


New York 


118 1 


29,914 


64,728 


2,948 


55,074 


139 


59, 514 


134,206 


6,750 1 


113, 198 


167 


161,044 


339, 867 


19, 995 


273,509 


New Jersey 


42 


12,265 


30,018 


1,050 


26, 180 


63 


28,800 


69,821 1 


3,009 


59, 481 


94 


104,272 


227,874 


10,947 


191, 522 


Pennsylvania 


196 , 


35,533 


91,465 


4,900 


73,989 


255 


104, 589 


256, 936 


12,415 


205, 351 


309 


282,806 


637, 263 


36, 939 


j 489,572 


Delaware 


2 


337 


655 


50 


495 


5 


1,622 


3,130 


250 


2,297 


9 


4,754 


10,5-11 


907 


6,766 


Maryland 


23 


5,888 


12,787 


575 


10,734 


25 


11,311 


25,462 


1,210 


20,697 


29 


26,985 


52, 416 


3,027 


41,277 


Total Eastern States 


381 j 


83, 937 


199,653 


9, 523 


166, 472 j 


487 


205,836 


489,555 | 


23,634 


401, 024 


608 


579,861 


1,267,961 


71,815 


! 1,002,646 


Virginia i 


29 


6,339 


9,807 j 


718 i 


7, 136 


56 


20, 998 


33, 320 


2,603 


24,929 


60 


53,008 


81,526 


6, 353 


1 57, 249 


West Virginia ! 


28 


6,691 


11,556 


700 1 


9,329 


47 


19, 166 


32,659 


2,140 


i 25, 697 


35 


38,695 


61,840 


3,582 


48,003 


North Carolina 


6 


1,609 


2,449 


148 


1,782 


19 


7, 680 


11, 156 


930 


6,705 


45 


44, 965 


64,620 


4,925 


41,988 


South Carolina 


9 


2,050 1 


2,744 


225 


1,567 


24 i 


7,421 


10,569 


1, 170 


5,710 


33 ! 


30,255 


42,259 


4,010 


24, 514 


Georgia 


0 


827 


1, 287 


125 


'688 


29 


8,122 i 


11, 878 


1,352 


5,314 


48 


34,924 


52, 014 


5,745 


26,408 


Florida 


7 


704 


1,297 


175 


881 


i 21 


8,547 


15, 110 


970 


11,488 


20 


16, 472 


31,859 


2,405 


23,636 


Alabama 


22 


3,646 


5, 507 


550 


3,265 


28 


7,466 


12, 239 


1,265 


7,213 


47 


31,344 


49, 817 


5,475 


27, 349 


Mississippi 


1 


232 


319 


, 25 


210 


4 


! 1,295 


2,438 


200 


1,654 


20 


16,310 


28, 974 


2,315 


19,858 


Louisiana 


6 


989 


1,469 


150 


1,041 


13 


5, 275 


8; 371 


650 


4,897 


13 


13, 185 


20,928 


1,870 


11, 907 


Texas 


97 


13,688 


20, 375 


2,425 


11,783 


196 


51,029 


76,329 


9,000 


42,984 


204 


132,658 


201, 276 


21,795 


122, 717 


Arkansas 


24 


3,455 


5, 305 


600 


3,528 


27 


9, 440 


14, 101 


1,287 


8,233 


24 


15,804 


27,497 


2,510 


17,568 


Kentucky 


31 


7,613 


13,274 


775 


10,979 


31 


12, 501 


20,937 


1,490 


15, 827 


60 


46,527 


73,023 


6,631 


49,925 


Tennessee 


20 


3,956 


6,631 


500 


4, 928 


27 


10, 079 


15,346 


1, 240 


11,291 


36 


25,407 


39,323 


3,739 


25,807 


Total Southern States 


285 


51,799 


82,020 


7,116 


57,117 


522 


169,019 


264,453 


24,297 


171,942 


645 | 


499,554 


774,956 


71, 355 


496, 929 
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Classification of national banks , according to capital stock , Sept . 6, — Continued. 



Cities, States, and Territories. 



COUNTRY banks— continued. 



TotalMiddle W estem States. 



Total Western States. 



Washington. 

Oregon 

California 

Idaho 

Utah 



Capital stock of $25,000 even. 


Num- 
ber of 
banks. 


Aggre- 
gate 
loans 
and dis- 
counts, 
includ- 
ing redis- 
counts. 


Aggre- 
gate re- 
sources, 
includ- 
ing re- 
dis- 
counts. 


Aggre- 

gate 

paid-in 

capital 

stock. 


Aggre- 
gate de- 
posits. 


78 


14,524 


30,220 


1,950 


23,920 


64 


10,998 


17,684 


1,600 


13,210 


116 


21,288 


35, 555 


2,900 


27,253 


13 


2,951 


5,499 


325 


4,535 


35 


7,581 


11,364 


875 


9, 043 


173 


47,363 


69, 175 


4,325 


54,949 


87 


22,080 


29, 872 


2, 175 


20, 105 


31 


6,131 


9,580 


775 


6,844 


597 


132,916 


208, 949 


14,925 


159, 859 


124 


28,681 


39, 153 


3, 100 


26, 834 


61 


16,394 


21, 261 


1,525 


15, 113 


43 


1 10,375 


14,353 


1,075 


10,363 


99 


17, 115 


26, 534 


2,475 


20,314 


76 


10, 812 


14, 751 


1,900 


8,479 


10 


2,233 


3, 401 


250 


2,478 


49 


10, 365 


16,250 


1,225 


11, 932 


16 


2,097 


3,287 


400 


2, 103 


188 


34,502 


53,230 


4,700 


38,564 


666 


132,574 


192,220 


16,650 


136, 180 


27 


4, 902 


9,086 


675 


7,356 


26 


4,825 


8, 850 


645 


6,638 


75 


13, 710 


25,818 


1,875 


20,882 


25 


4, 984 


7,864 


625 


4,315 


6 


1,439 


2,008 


150 1 


1,140 



[Amounts in thousands of dollars.] 



Capital stock over $25,000. but not over $50,000. Capital stock over $50,000, but not over $200,000. 



Aggre- 
gate 
loans 
j. and dis- 
counts, 

' includ- 
ing redis- 
counts. 



680 i 271.206 



492 192,856 | 



A £itQ Aggre- 

lSm re- Aggre- 

Aggre- Num- sources, gate 

gatede- berof iuclud- paid-in 

posits - fnclud- X'k. 1 

"SZZt counts ' 
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05 



Nevada ! 

Arizona 


3 

2 


358 

100 


872 

263 


75 

50 


[ 724 : 

| 142 


1 

6 


384 
2, 442 


830 
3, 816 


50 j 
300 1 


570 

2,308 


6 

12 


4,979 

16,982 


8,522 
25,981 1 


635 

1,450 


6,681 

16,861 


Total Pacific States 


164 


30,318 


54,761 


4,095 


41, 197 


196 


77,059 


129, 585 


9,470 


93, 425 


207 


181,339 


311,096 


24,090 


229, 362 


Alaska (non member banks) ' 












2 


518 


1,955 


100 


1,673 












Hawaii (nonmAmher hanks) , 


















1 ! 


269 


1,484 


ioo 


1,263 
































Total (nonmember bants).. 












2 , 


518 ! 


1,955 


100 


1,673 


1 I 


269 


1, 484 


100 


1, 263 


Total country banks 


2,111 


434,540 


744,038 


52, 759 


565,886 


2,456 


943, 782 | 


1,667,539 


115,915 


1,241,733 


2,682 


2, 348, 932 


4, 169, 708 


303,314 


3, 108, 291 


Total United States 


2,112 


434,776 


744,863 


52, 784 


566, 633 


2,459 


945,281 


1,672, 297 


116,065 


1,246,115 


2,759 


2,495,531 


4,427,996 


319,739 


3,314, 124 



CO 
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Classification of national banks , according to capital stock, Sept. 6, 1921 — Continued. 



[Amounts in thousands of dollars.] 





Capital stock over $200,000, but not over 
$500,000. 


Capital stock over $500,000, but not over 
$1,000,000. 


Capital stock over $1,000,000, but not over 
$5,000,000. 


Cities, States, and Territories. 


Num- 
ber of 
banks. 


Aggre- 
gateloans 
and dis- 
counts, 
includ- 
ing redis- 
counts. 


Aggre- 
gate re- 
sources, 
includ- 
ing redis- 
counts. 


Aggre- 

gate 

paid-in 

capital 

stock. 


Aggre- 
gate de- 
posits. 


Num- 
ber of 
banks. 


Aggre- 
gateloans 
and dis- 
counts, 
includ- 
ing redis- 
counts. 


Aggre- 
gate re- 
sources, 
includ- 
ing redis- 
counts. 


Aggre- 

gate 

paid-in 

capital 

stock. 


Aggre- 
gate de- 
posits. 


Num- 
ber of 
banks. 


Aggre- 
gateloans 
and dis- 
counts, 
includ- 
ing redis- 
counts. 


Aggre- 
gate re- 
sources, 
includ- 
ing redis- 
counts. 


Aggre- 

gate 

paid-in 

capital 

stock. 


Aggre- 
gate de- 
posits. 


CENTRAL RESERVE CITIES. 

New York 


2 


0, 133 


8, 632 


900 


5,613 


9 


121,527 


182, 603 


9,000 


135,717 


10 


441,058 


751,158 


26,500 


575,017 


Chicago 


1 


175 


292 


210 


0) 


2 


15, 052 


21,698 


1,600 


17, 935 


5 


191,479 


272, 778 


15, 250 


201,344 


St. Louis 










2 


5,231 


7,996 


1,800 


5,472 


2 


20, 454 


43, 109 


3,700 


27,068 


Total 


3 


6,308 


8,924 


1,110 


5,613 


13 


141,810 


212, 297 


12,400 


159. 124 


17 


658,991 


1,067,045 


45,450 


803, 429 


ALL OTHER RESERVE CITIES. 
































Boston 


2 


4,999 


7,634 


500 


4,784 


4 


36,333 


47,061 


3,450 


32, 224 


3 


91,492 


132, 353 


7,000 


96,940 


Albany 










2 


21,696 


39, 330 


1,600 


32,858 


1 


19,870 


34,011 


1, 250 


28, 235 


Brooklyn and Bronx 


1 


8,526 


12, 482 


500 


10, 491 


1 


13, 349 


18, 212 


1, 000 


14, 600 










Buffalo 


2 


3,396 


6, 575 


700 


4, 812 


1 


6, 311 


8,593 


750 


6, 256 


i 


26, 749 


42, 996 


2, 000 


35, 162 


Philadelphia 


17 


72, 520 


121, GSO 


6,155 


86,680 


7 


114,611 


182, 666 


7,000 


132, 152 


5 


210, 432 


339, 149 


13, ,500 


249, 664 


Pittsburgh 


5 


18, 137 


33,344 


2, 100 


25, 469 


5 


36, 003 


63, 303 


3,950 


43, 645 


3 


83, 581 


149, 465 


9,400 


108,448 


Baltimore 


5 


17,538 


27, 094 


2,150 


15, 960 


3 


17,392 ! 


31,844 


2,250 


21, 932 


4 


| 70, 162 | 


117, 128 


9,000 


74,993 


Washington 


8 


19,298 


36,892 


2,827 


27,853 


4 


30, 383 


59, 932 


3, 400 


48,566 


1 


4,929 


10, 495 


1,050 


7,647 


Richmond 


1 2 


16,663 


23,134 


900 


16,083 


3 


36, 822 


52, 952 


3,000 


32, 240 


1 


19,084 


29,786 


2,000 


21,207 


Charleston 


1 


4,358 


6, 660 


500 


3,670 


1 


6, 999 


11, 405 


1,000 


4,360 






Atlanta 








3 ! 


33,043 


46,864 


2,750 


34,679 


1 


13, 930 


20, 936 


1,200 


i6, 672 


Jacksonville 


' 2 


16, 593 


29, 230 


850 | 


24, 560 


1 


6,604 


11, 265 


750 


9, 26S 




I 






Birmingham 


1 


1,543 


3,468 


250 


2,839 












i 


1 JS, 814 
24,157 


30,302 


1,500 


24,843 


New Orleans 


















i 


39, 069 


2,800 


25,7$7 


Dallas 


i 


1,332 


2,285 


500 


1,670 












3 


46, 783 


79,570 


5,000 


57,330 


El Paso 


2 


7,615 


13,000 


800 


9,688 


1 


9,859 


15, 291 


1,000 


1 10, 261 




Fort Wort[i 


l 


7,781 


12,532 


500 


9,248 


3 


20, 959 


38,043 


2,350 


30, 543 












Houston 


1 


2,494 


6,321 


500 


4, 208 


4 


33, 956 


56, 650 


3,400 


43, 466 


1 


17,756 


26,535 


2,000 


19, 008 


San Antonio 


3 


6,367 


12,046 


1,250 


7,828 


3 


11,963 


21,780 


2,600 


15,026 










Waco. 


4 


7,834 


12,337 


1,350 


6,957 


1 


3, 915 


6,633 


600 


3,720 












Little Rock 


2 


4,865 


i 8,066 


600 


5,325 


















Louisville 


2 


8,566 


14,685 


1, 000 


11,646 


i 


14, 895 


22,589 


1,000 


16, 257 


1 


28, 479 


42,338 


2,500 


29,362 


Chattanooga 








l 


11,830 


16, 550 
7, 271 


1,000 


11,670 


1 


10,349 


16,472 


1,500 


9,984 


Memphis 


2 i 


7,496 


! 12,001 


800 


7,482 


l 


4,645 


600 


4,838 






Nashville 


1 i 


1,507 


I 2,291 


300 


1,486 








o 


2$,699 


48,035 ! 


2,600 


28,835 
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1 4,840 9,216 1,000 6,758 2 36,020 56,753 I 5,000 39,107 

1 4,000 8,308 1,000 5,609 2 45,281 63,703 3,800 45,877 

2 15,211 27,039 1,300 21,098 

2 17,477 33,779 2,000 24,898 i 

2 12,067 23,923 2,000 14,261 2 35,251 58,404 I 4,000 38,907 



2 9,477 16,198 1,300 11,368 ' 

2 34,769 56,529 3,500 45,810 

2 16,375 26,810 1,800 19,444 

r ‘6,155 9,775 1,000 6,236 .......... 

2 18,406 24,234 1,800 15,056 2 99,294 142,792 I ‘9,000 101,485 

1 ‘8,591 14,438 1,000 10,409 2 60,430 90,950 5,000 67,544 



1 12,344 17,805 1,000 11,574 1 10,460 15,489 ‘1,200 12,244 

1 10 937 14. 100 600 0 OnQ ... ... 

4 50', 225 79,940 4,000 64,628 ****‘r ‘ : 'l7*i2r “ : 3i,*656*f : *2, : 000* “’*24,‘028 



i '“4,183 “ 6,291 525 ‘ 5,050‘ 

4 39,407 61,070 3,400 46,485 2 24,215 39,510 2,350* 33,837 



2 1,009* 1,519 200 1,136 



2 27,650 52,497 2,260 45,014 



2 15,144 21,929 2,000 15,970 1 18,518 26,719 1,500 20,354 

3 26,629 51,947 2,600 45,000 1 9,403 17,596 1,200 15,622 

1 6,829 12,488 1,000 8,323 1 14,675 21,441 1,200 17,263 

1 7,575 14,767 1,000 12,119 

1 13,625 20,871 1,000 18,071 2 38,931 66,053 4,000 55,038 

4 101,026 161,495 8,300 135,014 

L 5 111,907 210,720 13,500 140,667 



1 6,828 11,257 1,000 5,066 j 

90 797,393 1,296,074 77,575 948,009 | 62 1,400,217 2,270,942 *32, 100 1,671,928 

~103 939, 2oT 1,508,371 89,975 1,107,133 | 79*2^059,208 3,337,987 177,550 2,475,357 



2 7,782 12,980 1,200 9,850 

*5 35 * 753 * *57,72i 4,400 42,*82i* !!!!"”!! Ill IIIIIII !!!*]!!" 

2 13,178 19,325 1,850 12,689 

6 30,432 53,470 4,750 37,556 4 38,022 59,297 6,350 35,509 

14 87,145 143,496 12,200 | 102,916 j 4 38,022 59,297 6,350 35,509 

= ~‘“ — r - = ' ===== 

crc 
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Classification of national banks , according to capital stock , 6, 7957 — Continued. 

[Amounts in thousands of dollars.] 



as 





■ 

Capital stock over $200,000, but not over 
$500,000. 


Capital stock over $500,000, but not over 
$1,000,000. 


Capital stock over $1,000,000, but not over 
$5,000,000. 


Cities, States, and Territories. 


Num- 
ber of 
banks. 


Aggre- 
gateloans 
and dis- 
counts, 
includ- 
ing redis- 
counts. 


Aggre- 
gate re- 
sources, 
includ- 
ing redis- 
counts. 


Aggre- 

gate 

paid-in 

capital 

stock. 


Aggre- 
gate de- 
posits. 


Num- 
ber of 
banks. 


Aggre- 
gate loans 
and dis- 
counts, 
includ- 
ing redis- 
counts. 


Aggre- 
gate re- 
sources, 
includ- 
ing redis- 
counts. 


Aggre- 

gate 

paid-in 

capital 

stock. 


Aggre- 
gate de- 
posits. 


Num- 
ber of 
banks. 


Aggre- 
gateloans 
and dis- 
counts, 
includ- 
ing redis- 
counts. 


Aggre- 
gate re- 
sources, 
includ- 
ing redis- 
counts. 


Aggre- 

gate 

paid-in 

capital 

stock. 


Aggre- 
gate de- 
posits. 


country banks— continued. 
































New York 


29 


83,774 
63,318 
144, 435 
3, 605 


142, 731 


9,040 

5,850 

18,535 

453 


107,413 
107, 106 
205,083 
4,932 
2,014 


6 


45,308 

24,806 

5,301 


68,925 

49, 811 
8,999 


4,500 

2,600 

1,000 


51, 363 
36, 624 


1 


12,155 

32,774 

11,068 


16, 139 
50,696 
30,834 


1,250 

3,850 

1,500 


10,281 


New Jersey 


15 


130;065 

289,377 

6,815 

2,605 


3 


2 


35,986 

25,665 


Pennsylvania 


51 


1 


6,098 


1 


Delaware 


2 






Maryland 


1 


1,706 


252 




1 








































Total Eastern States 


98 


296, 838 


571,593 


34,130 


426,548 


10 


75, 415 


127, 735 


8, 100 


94,085 


4 


55,997 


97,669 


6,600 


71,932 






Virginia 


16 


50,861 
36,481 
38,351 
23, 102 
21, 475 


78,066 
58,811 
56, 138 
34,430 
31,796 
27,754 
31,040 
20, 177 
13,204 
65,062 
22,689 


6, 245 


52,568 
41, 100 


6 


32,666 
11,500 
17, 974 
7,982 


49,089 

15,841 

26,068 

12,911 


4,875 

1,700 

2,200 


25, 686 
9,882 
16,509 
7, 591 



1 


15,950 


22,275 


1,200 


13,660 


West Virginia 


10 


3,750 

4,800 

3,525 

2,950 


2 




North (Carolina 


15 


33,166 

20,322 

16,862 

20,002 


3 












pout-h P/ftfolina 


9 


1 


1,000 












Georgia , 


9 














Florida 


6 


14,363 
19, 199 
12,863 
8,912 
41,201 
14,462 
15, 180 
19, 170 


2,200 






Mllltilir 


■■■■■■ 






■■ 


mm 


. 




Alahrtma. r _ 


8 


2,750 
1, 410 


20,419 

13,811 

9,311 

43,292 

15,843 

16,027 

22,833 


i 


2,225 


5,487 


1,000 














Mississippi -- 


5 












T-iOiiisiana - 


1 


500 


3 


2i,463 

9,839 


29, 441 


2,350 

1,600 


20,840 

9,516 













Texas 


17 


5,500 

2,400 

2,025 

2,750 


2 


Hi 940 


1 




13,915 




7,645 


Arkansas. _ 


6 






Kentucky . 


6 


22,727 

33,316 


3 


9,087 


15,126 




8,243 












Tennessee 


7 
















% 




















Total Southern States 


115 


315,620 


495, 210 


40,805 


325,556 


21 


112,736 


168,903 


17, 125 


101, 574 




25,581 


36, 190 


2,700 


21,305 


Ohio 


25 


70,456 


116, 451 
97, 161 
86,774 
120,130 




86,645 


3 


12,784 


19,964 




12,655 


2 


28,257 


39,601 


3,000 


30,198 


Indiana - ~ 


20 


54,622 
47, 868 
38,096 
55,616 


11 


74, 736 
67,875 
58,763 
68,305 


2 


9,430 

6,507 


17, 950 




12,755 

7,634 




Illinois 


17 


1 


10,067 












Michigan 


11 














Wisconsin 


18 


89,370 
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Minnesota 

Iowa 

Missouri * 

Total Middle Western States 

North Dakota 

South Dakota * 

Kansas 

Montana — 

Wyoming 

Colorado 

New Mexico 

Oklahoma 

Total Western States...... 

Washington 

Oregon 

California 

Idaho 

Nevada 

Total Pacific States 

Hawaii (nonmember banks) 

Total (nonmember banks). 

Total country banks 

Total United States 



103 



18 



28 



415 



552 



15, 471 
16,520 
1, 186 



299,835 



4,296 
3,614 
10,186 
9, '229 
1,613 
6,956 
4,723 
5,424 



46,041 



6,916 

8,056 

41,723 

9,297 

3,224 



69,216 



2,286 



2,286 



1,174,710 



1, 690, 584 



23,162 
25, 451 
2, 129 



560,628 



6,295 
4,803 
16,701 
17,072 
2,443 
12, 154 
6,699 
8,228 



74,395 



14, 533 
11,332 
75,509 
13,961 
5,161 



120, 496 



4,752 



4,752 



2,074,670 



2,956,470 



1,675 
1, 850 
250 



36,615 



300 

250 

1,100 

1,150 

250 

600 

400 

850 



4,900 



800 

950 

5,900 

850 

700 



9,200 



500 



500 



145, 397 



197,639 



16, 923 
16,027 
1,499 



390, 773 



4,781 
3,369 
12,760 
12, 759 
1,574 
10,480 
4,779 
5,989 



56,491 



11,057 

6,485 

56,828 

10,503 

3,597 



88,470 



3, 368 



3,368 



1, 474, 254 



2, 121,219 



4 | 27,781 , 46,444 ( 3,350 



10 



58 



161 



56,502 



19,547 



19, 547 



351, 345 



|1, 290, 548 



94,425 



8,300 



35,544 



68, 588 



36,363 I 2,550 



36, 363 2, 550 



570,922 48,275 



2,079,293 138,250 



27,323 



27,323 



394, 486 



11, 501,619 



91 



28,257 



39, 6<}l 



147,857 



2, 207, 065 



3,000 



232,757 



3, 570, 744 



30, 198 



18,650 158,944 



196,200 I 2,634,301 



-3 

-3 
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Classification of national banks , according to capital stock , Neptf. 6, 19%1 — Continued. 
[Amounts in thousands of dollars.] 



-3 

oo 





Capital stock over $5,000,000. 


Grand total. 


Cities, States, and Territories. 


Num- 
ber of 
banks. 


Aggregate 
loans and 
discounts, 
including 
rediscounts. 


Aggregate 

resources, 

including 

rediscounts. 


Aggregate 

paid-in 

capital 

stock. 


Aggregate 

deposits. 


Num- 
ber of 
banks. 


Aggregate 
loans and 
discounts, 
including 
rediscounts. 


Aggregate 

resources, 

including 

rediscounts. 


Aggregate 

paid-in 

capital 

stock. 


Aggregate 

deposits. 


CENTRAL RESERVE CITIES. 

New York 


8 


1,546,S49 

378,805 


2,568,931 

575,125 


129, 500 


1,913,071 
457,000 
147, 170 


30 


2,116,443 


3, 512,678 


166,100 


2,630,480 


Chicago 


2 


37,500 


13 


588, 531 


876, 540 


55, 160 


681,606 


St. Louis 


2 


128,539 


197, m 


20,000 


G 


160, 224 


248, 949 


25,500 


179,710 










Total 


124 


2,054,193 


3,341,900 


187,000 


2,517,241 


49 


2,865,198 


4,638,167 


246, 760 


3,491,796 






ALL OTHER RESERVE CITIES. 

Boston 


2 


226,355 


348, 271 


25,000 


246, 187 


15 


361,931 
41, 566 


540,234 
73,341 
44,280 
60, 785 
665,657 
405, 448 


36,750 


383,290 


Albany 




3 


2,850 
2, 100 


61,093 


Brooklyn and Bronx 












5 


29,460 


36,704 


Buffalo 












6 


37,536 
410,639 
213, 834 


3,850 


48, 138 


Philadelphia . . . . 












33 


27,455 


484,891 


Pittsburgh .. a ........ ........... 


2 


76, 113 


159,336 


12,000 


119,311 


15 


27,450 


296,873 


Baltimore 






12 


105,092 

56,758 


176,066 

111,698 


13,400 


112,885 


Washington 




I 








15 ' 


7,677 


.87, 299 
*70, 964 


Richmond 












! 7 


73,866 
‘ 16,234 


107, 870 


6, 100 


Charleston 












5 


26, 358 


2, 100 


13,647 


Atlanta J 


1 










4 


46,973 


67,800 


3,950 


51,351 


Jacksonville 












3 


23,197 


40,495 


1,600 


33,828 


Birmingham . . . . . 












2 


20,357 


33, 770 


1,750 


27,682 


NewOrleans 












1 ! 


24, 157 


39,069 


2,800 


25,787 


Dallas. 












5 


49, G25 


85,435 


5,650 


62, 055 


El Rasp 












4 ! 


19, 197 


30, 584 


2,000 


21,396 


Fort Worth 












5 


31,241 


54,535 


3,050 


42,708 


Galveston... ... 












2 


5,760 


* 9,376 
89,506 


400 


7,983 


Houston . .... 








i 


6 


54,208 


5,900 


66, 682 


San Antonio.. 










\ 8 


20,928 


38,688 


4, 150 


26,665 


Waco ...... 












6 


12,016 


19,499 


2,050 


10,968 


Little Rock. .. 












2 


4,865 


8,066 


600 


5,325 


Louisville.. 












4 


51,940 


79,607 


4,500 


57,265 


Chattanooga . 












2 


22, 179 


33,022 

19,272 


2,500 


21,654 


Memphis 












3 


12, 141 


’ 1,400 


12,320 


Nashville ......... 












4 


32,374 


54,039 


3,100 


33,426 


Cincinnati 


i 


27,2Gi 


48,391 


6,000 


33,733 


7 


81,699 


141,929 


13,400 


99,288 
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Cleveland 

Coiambus 

Toledo 

Indianapolis 

Chicago (other than central reserve city) 

Peoria 

Petroit 

Grand Rapids 

Milwaukee 

Minneapolis 

St. Paul 

Ciedar Rapids 

Pes Moines 

Pubuque 

Sioux City 

Kansas City, Mo 

8L Joseph/. 

Lincoln 

Omaha 

K ansa* City, Kans 

Topeka 

Wichita 

Helena 

penver 

Pueblp 

Muskogee 

Oklahoma City 

Tulsa 

Seattle ’ 

Spokane 

Tacoma 

Portland 

Los Angeles 

Oakland 

San Francisco 

Ogden . / 

Salt Lake City 

Total 



1 50, 185 88, 749 

1 76*656 io5*785 



2 108,144 175,085 



9 564,714 925,617 



f. 



5,000 

6*666 



14,500 



68, 500 



71, 978 
69,*7ir 



118,680 



3 

7 

3 
6 

14 

4 
3 

3 

4 

8 

7 
2 
3 

3 
6 

12 

4 
4 

10 

2 

4 

3 
2 

8 
2 

4 
8 

5 
10 

3 

1 

3 
8 
2 
7 

4 

6 



49,281 
39, 169 
23, 309 
51,877 
22, 247 
16,388 
84, 954 
18,395 
94, 093 
125,626 
75,961 
17,413 
25,520 
3,705 
22, 660 
97,699 
14,771 
11,539 
72, 410 
5,695 
4,735 
17, 810 
3,997 
CO, 597 
5,447 
10,244 
24,849 
36, 79Q 
53, 526 
25,214 
7,575 
52, 556 
112, 270 
18,491 
220,051 
6,820 
22, 873 



72,011 
68,624 
44, 716 
89,596 
46,083 
28,229 
145,278 
31,864 
136, 10S 
179, 786 
116, 788 
26,466 
38,633 
7, 449 
32, 158 
157, 236 
25,399 
18,047 
114,454 
11,189 
10,886 
28, 212 
6,833 
105, 129 
14,783 
16,471 
50,410 
54, 069 
101, 161 
39,506 
14,767 
86,924 
177,320 
29, 536 
385,805 
12, 103 
40,421 



4,800 

3.200 

2. 500 
6,700 
2,275 

2, iqo 

8.500 
2,100 
8,000 

12,200 

7.100 
800 

2.500 
525 

1,750 

8.150 

1. 100 
1, 425 
6,950 

500 

600 

2.200 

450 

4. 150 
6Q0 

1,250 

3.000 

3.900 

5.900 
2,600 

1.000 

5.000 

9.500 
1,600 

28,000 

1.000 

2, 600 



OOy OOO 

32, 824 
57, 980 
40,584 
20,641 
117,788 
23,587 
90, 929 
125,406 
85,442 
15,603 
26,771 
5,914 
22,153 
125, 012 
21,166 
13,927 
90, 845 
9,087 
9,270 
22,655 
5,273 
89,639 
11,537 
12,278 
40,881 
40,, 724 
87, 761 
29, 573 
12, 119 
73,109 
147, 786 
21, 8-30 
259,347 
7,4i0 
21,559 



659, 600 



3, 416, 328 



5,621,379 



345, 107 



4, 125,462 



Total all reserve cities. 

COUNTRY BANKS. 



2,618,907 l 



4,267,517 | 



255,500 | 3,176,841 



(6,281,526 



10,259,546 



591, S67 



7,617,258 



Maine 

Nefr Hampshire 

Vermont 

Massachusetts 

Rhode Island 

Connecticut 

Total New England States. 



61 


56,598 


56 


32,063 


49 


28,598 


147 


225, 265 


17 


37,512 


64 


125, 035 



113.633 
64,183 
54,621 

382.634 
66,379 

219,942 



7,095 

5,335 

5,410 

26,868 

5,570 

21,307 



90, 605 
44,398 
37,397 
294,583 
45, 558 
148,518 



394 



505,071 



901,392 



71, 585 



661,059 
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Classification of national banks , according to capital stocky Sept. 6, 1921 — Continued. 
[Amounts in thousands of dollars.] 



Capital stock over $5,000,000. 



Grand total. 



Cities, States, and Territories. 



country banks — continued. 



Nnm- Inins and A g^ re S ate A ggregat< 
v / *9 ans ai ? a resources, paid-in 

her of discounts, i 

banks - 



Total Eastern States . 



Total Southern States. 



Totai Middle Western States.. 



Num- 
ber of 
banks. 


Aggregate 
loans and 
discounts, 
including 
rediscounts. 


Aggregate 

resources, 

including 

rediscounts. 


Aggregate 

paid-in 

capital 

stock. 


460 


391,709 


766,596 


44,483 


219 


266,235 


558,285 


27,306 


813 


583, 732 


1,314,874 


75,289 


18 


10,318 


21, 141 


1,660 


78 


45,890 


93,270 


5,064 


1,588 


1,297,884 


2,754, 166 


153,802 


168 


179,822 


274,083 


21,994 


122 


112,533 


180, 707 


11,872 


88 


110,579 


160,431 


13,003 


76 


70,810 


102, 913 


9,930 


91 


65,348 


96,975 


10, 172 


54 


40,086 


76,020 


5,750 


106 


63,880 


104,090 


11,040 


30 


30,700 


51,908 


3,950 


36 


49,824 


73, 413 


5,520 


517 


258,046 


391,897 


41,820 


81 


43, 161 


69, 592 


6,797 


131 


90,908 


145,087 


13,321 


90 


58,612 


94,616 


8,229 


1,590 


1,174,309 


1,821,732 


163,398 


353 


290,297 


i 514, 450 


37,774 


246 


165,411 


290,107 


23,322 


466 


274,794 


481,210 


35,260 


112 


113,289 


, 211,627 


12,450 


150 


135,076 


224,762 


16,270 


326 


187,622 


! 280, 457 


18,201 


340 


199,498 


283,359 


20,850 


111 


47,291 


78,030 


6,940 


2,104 


1,413,278 


2, 364, 002 


171,067 



Aggregate 

deposits. 



610,838 

456,899 

1,005,758 

14,490 

74,722 



REPORT OF THE COMPTRi 









[ r 




181 


67, 101 


96, 443 
95,824 
107,371 
174,223 
93,510 
58,793 
105,676 
42,299 
183,711 


7,050 

6,205 


67,124 
68,062 
75, 568 
132 326 












135 


69, 859 
73, 467 
107,837 
61, 584 
39,706 
62,800 
30,354 
117,274 












171 


8; 995 
13,928 
8,155 
3,090 
7,535 















258 














141 


63,550 
44, 593 
79 804 














47 














133 














50 


Z, 435 
15,960 


26,955 

134,421 














340 














Total Western States 












1,456 


630,072 


957,850 


74,353 


692,403 














Washington 












84 


46,884 


86,557 

80,057 

360,941 

69,377 

9,924 

15,385 

30,060 


5,860 

6,585 

27,435 

5,405 

860 


66,987 
56,516 
275,460 
43,499 
6, 432 
11,572 
19,311 














04 


46; 173 
203, 364 
46, 382 















288 


Idaho 














83 


Utah 












18 


6,207 
8,945 
19, 524 


Nevada 












11 


1,460 


Arizona ... __ 












20 j 


1,800 














Total Pacific States . . 












598 j 


377,479 


652,301 


49,405 


479,777 


» 










Alaska (nonmember banks) 












2 


518 


1,955 

6,236 


100 


1,673 

4,631 


Hawaii (nonmember banks) 












2 


2,555 


600 
















Total (nonmember banks) 












4 


3,073 


8,191 


700 


6,304 


























7,734 | 


5,401,166 


9,459,634 


684,310 


j 6,943,594 














Total United States 


21 

• 


2,618,907 


4,267,517 


‘255,500 


3, 176,841 


8,155 


11,682,692 


j 19,719,180 


1,276, 177 


| 14,560,852 



00 
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DORMANT DEPOSIT ACCOUNTS IN NATIONAL BANKS ON 
FEBRUARY 21, 1921. 

In the call for reports of condition for February 21, 1921, the 
national banks were instructed to report the number and amount 
of deposit accounts from which no withdrawals had been made and 
to which no deposits had been credited (exclusive of interest credited 
on such accounts), together with the rate of interest credited, since 
January 1, 1916. To what extent the returns include individual 
deposits of creditors whose whereabouts are unknown to the banks 
is not in evidence. It appears, however, that the total number of 
accounts showing no change since the date in question is 1,143,920 
and the total credits $28,912,105* At this time the total number 
of all deposit accounts in national banks is approximately 20,500,000, 
hence the number of “dormant” accounts was about 5J per cent 
of the total, but the volume of these accounts — $28,912,105 — is 
less than one-fifth of 1 per cent of all individual deposits. In this 
connection it is noted that on only 1,600 of these accounts has 
interest been credited — that is, on less than one and one-half one 
hundredths of 1 per cent the rate credited averaging 3 J per cent. 

The average credit on these dormant accounts in all national 
banks was $25.27.. In the central reserve city banks with 62,435 
accounts and $1,290,460 credit balances the average account was 
$20.67; in the other reserve city banks, with 279,112 accounts and 
$5,243,986 balances, the average was $18.79, and in the country 
banks with 802,373 accounts and $22,377,659 balances the average 
account was $27.89. 

In banks in Greater New York there were 35,100 dormant accounts, 
aggregating $993,900, the average account being $28.32. Second in 
number of dormant accounts among the reserve cities is Washington. 
The banks in that city reported 18,400 accounts, with credit balances 
of $212,300, or an average of $11.54. 

In all of the 67 reserve cities there are but 14 cities in which the 
banks report as many as 10,000 dormant accounts. 

Among the country banks’ those in Pennsylvania lead both in 
number and volume of dormant accounts, namely, 122,800 and 
$4,372,900, respectively, an average of $35.60. New York country 
banks are second to Pennsylvania, with 73,300 accounts, aggregating 
$3,093,400, the average being $42.20. In volume of accounts, 
Maine with $1,902,900 is third on the list, although the number of 
accounts was but 16,800. New Jersey follows in volume of balances, 
$1,570,800 to the credit of 56,600 accounts. The only other State 
in which the country banks reported dormant balances in excess of 
$1,000,000 is Texas, the accounts aggregating $1,432,900, the number 
of accounts 65,500 and the average credit balance $21.88. 
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NATIONAL BANK EXAMINERS. 

The following is a list of the examiners in the service on October 
31 , 1921 : 

Chief Examiners. 

Federal Reserve District: 

No. 1. — Daniel C. Mulloney, Boston, Mass. 

Nov 2. — Daniel C. Borden, ‘New York, N. Y. 

No. 3. — Stephen L. Newnham, Philadelphia, Pa. 

No. 4. — Thomas C. Thomas, Cleveland, Ohio. 

No. 5. — William J. Schechter, Richmond, Ya. 

No. 6. — J. William Pole, Atlanta, Ga. 

No. 7. — Fred Brown, Chicago, 111. 

No. 8. — John S. Wood, St. Louis, Mo. 

No. 9. — Howard M. Sims, Minneapolis, Minn. 

No. 10. — Luther K. Roberts, Kansas City, Mo. 

No. 11. — Richard H. Collier, Dallas, Tex. 

No. 12. — Harry L. Maehen, San Francisco, Calif. 

Assigned as Chief, Examining Division, Comptroller’s Office: 

Henry B. Davenport, Washington, D. C. 

Unassigned: 

John A. Best, care of First National Bank, Judsonia, Ark. 

Gail W. Crossen, Washington, D. C. 

Robert D. Garrett, Washington, D. C. 

Robin M. Johnson, care of First National Bank, Hearne, Tex. 

Adelia M. StewaFt, Washington, D. 0. 

Charles F. Wilson, Washington,, D. C. 

Field Examiners. 

First District', 

Norwin S. Bean, Manchester, N. II, Thomas A. Cooper, Augusta, Me. 

Harold W. Black, Boston, Mass. Michael J. Hurley, Montpelier, Yt. 

James J. Carolan, Boston, Mass. Edward F. Parker, Boston, Mass, 

George M. Coffin, New Haven, Conn. Herbert W. Scott, Boston, Mass. 

Second District. 

Russell T. August, Newark, N. J. Gilbert R. Hendrickson, New York, N. Y. 

Claude H. Beaty, New York, N. Y. Walter B. Hilliard. New York, N. Y. 

Oliver W. Birckhead, New York, N. Y. Charles F. Horn, New York, N. Y. 

Ralph W. Byers, New York, N. Y. Benton Klein, Albany, N. Y. 

Russell P. Clayton, Kingston, N. Y. Benjamin Marcuse, New York, N* Y. 

Claud DeBaun, New York, N. Y. William F. Mitchell, Buffalo, N. Y. 

William H. Dillistin, New York, N. Y. Frank L. Norris, New York, N. Y. 

James B. Funsten, jr., New York. N. Y. Paul Partridge, New York, N. Y. 

Richard W. Goodharfc, New York, N. Y. Joseph C. Rovensky, New York, N. Y. 
Thomas J, Harrington, New York, N. Y. E. Willey Stearns, New York, N. Y. 

Third District. 

William B. Baker, Philadelphia, Pa. Nathan S. DuBois, Philadelphia, Pa. 
John W. Barrett, Philadelphia, Pa. Charles H. Hartman, Lancaster, Pa. 

Charles Y. Brown, Philadelphia, Pa. Carl M. Sisk, Reading, Pa. 

Ward M. Buckles, Philadelphia, Pa. George F. Smith, Philadelphia, Pa. 

Charles H. Chapman, Philadelphia, Pa. Vernon G. Snyder, Sunbury, Pa. 

George C. Congdon, Williamsport, Pa. Horace C. Whiteman, Altoona, Pa. 

Robert W. Doty, Harrisburg, Pa, 




84 



REPOKT OF THE COMPTROLLER OF THE CURRENCY. 



Fourth District . 



Albert B. Camp, Cleveland, Ohio. 

John B. Chenault, Maysville, Ky. 
Sidney B. Congdon, Cleveland, Ohio. 
Leo M. Cutts, Pittsburgh, Pa. 

A. Burton Faris, Cincinnati, Ohio. 

W. H. Fletcher, Cleveland, Ohio. 

I. J. Fulton, Cleveland, Ohio. 

Ernest M. Furbee, Cleveland, Ohio. 

F. W. L. Hageman, Cleveland, Ohio. 
Henry B. Hane, Cleveland, Ohio. 

Fifth 

Ashley E. Bing, Raleigh, N. C. 

Roger E. Brooks, Washington, D. C. 
Thomas D. Carson, Richmond, Va. 
William B. Cloe, Huntington, W. Va. 
John W. Dalton, Charlotte, N. C. 
Thomas H. Davis, Richmond, Va. 

R. Gordon Finney, Washington, D. C. 

Sixth 



Edward C. Haneke, Lima, Ohio. 

Burdett Kelly, Mansfield, Ohio. 

Herbert J. McKee, Cleveland, Ohio. 

Joel S. McKee, Pittsburgh, Pa. 

J. Francis Miller, Wilkinsburg, Pa. 

R. J. Miller, Cleveland, Ohio. 

Robert Montgomery, Wheeling, W. Va. 
Edwal F. Shively, Columbus, Ohio. 
George H. Smith, West Newton, Pa. 

A. P. Whipple, Cleveland, Ohio. 

District . 

William P. Folger, Richmond, Va. 
Thomas F. Kane, Washington, D. C. 
Oscar K. LaRoque, Marion, S. C. 

George M. Moore, Richmond, Va. 

Charles A. Stewart, Washington, D. C. 

D. Robertson Wood, Martinsburg, W. Va. 



District . 



Ward Albertson, Atlanta, Ga. 

John C. Rorden, Knoxville, Tenn. 

Clyde J. Evans, Montgomery, Ala. 

T. E. Fletcher, Cordele, Ga. 

James L. Griffin, Atlanta, Ga. 

William B. Hamilton, Atlanta, Ga. 
Reginald M. Hodgson, Atlanta, Ga. 

W. Morris Lammond, New Orleans, La. 

Seventh 

Frederick J. Affeldt, ir., Lansing, Mich. 
Dan H. Cooney, Des Moines, Iowa. 
Claude O. Craig, Chicago, 111. 

William B. Funeten, Evanston, 111. 

Bruce P. Greene, Chicago, 111. 

James B. Greenfield, Chicago, 111. 

Nels E. Haugen, Des Moines, Iowa. 
Robert C. Houston, Marion, Ind. 

Edward M. Joseph, Danville, 111. 

James L. Kennedy, Peoria, 111. * 

John C. McGrath, Indianapolis, Ind. 
Charles R. Mertens, Shelbyville, 111. 
William G. Minor, Cannelton, Ind. 

Earl W. Moon, Rock Island, 111. 



W. Waller McBryde, Birmingham, Ala. 

J. E. McGuire, Atlanta, Ga. 

W. B. Roper, Atlanta, Ga. 

Creed Taylor, Atlanta, Ga. 

Kenneth W. Thompson, Nashville, Tenn„ 
C. R. Tidwell, Atlanta, Ga. 

J. B. Tutwiler, Atlanta, Ga. 

George N. Wilson, Atlanta, Ga. 

District. 

Fulton F. Potter, Mason City, Iowa. 
Charles F. Riddell, Chicago, 111. 

Ellis D. Robb, Des Moines, Iowa. 

E. Robert Robinson, Grand Rapids, Mich. 
J. Oscar Roots, Chicago, 111. 

John T. Sawyer, ir., Milwaukee, Wis. 
Clarence F. Smith, Chicago, 111. 

Robert F. Stuart, Sheldon, Iowa. 

Ernest H. Watson, Indianapolis, Ind. 
Robert C. Williams, Chicago, 111. 

Mark A. Wilson, Chicago, 111. 

Robert F. Wilson, Waterloo, Iowa. 

John K. Woods, Chicago, 111. 



Eighth District. 



Eugene H, Gough, Boonville, Ind. 
Ben. M. McPike, St, Louis, Mo. 
Stuart H. Mann, St. Louis, Mo. 
William M. Morgan, Louisville, Ky. 
Frank G. Paden, Memphis, Tenn. 



William R. Parker, St. Louis, Mo. 
John C. Peightel, Springfield, Mo. 
Carl A. Reinholdt, St. Louis, Mo. 

Hal Woodside, Kirkwood, Mo. 
William R. Young, Hot Springs, Ark. 



Ninth District. 



Christopher H. Anheier, Minneapolis, 
Minn. 

William H. Baldridge, Minneapolis, 
Minn. 

Thomas R. Dwyer, Fargo, N. Dak. 
Charles F. Fiman, Fargo, N. Dak. 

Alfred P. Ley burn, Minneapolis, Minn. 
Peter J. Lorang, Minneapolis, Minn. 
Leland L. Madland, Billings, Mont. 



Bert K. Patterson, Helena, Mont. 
William A. Regan, Fargo, N. Dak. 
William F. Sheehan, Minneapolis, Minn. 
Merval D. Smiley, Minneapolis, Minn. 
Arthur B. Smith, Minneapolis, Minn. 
John H. Smith, Minneapolis, Minn. 
Harry W. Walker, Huron, S. Dak. 

F. D. Williams, Minneapolis, Minn. 
Irwin D. Wright, Minneapolis, Minn. 
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Tenth District . 



George E. Armstrong, Denver, Colo. 
Henry C. Bergman, jr., Coffey ville, Kans. 
M. Lyle Bishop, Kansas City, Mo. 

Arthur R. Bradley, Kansas City, Mo. 
Roland F. Brock, Hutchinson, Kans. 

L. Oscar Challman, Cheyenne, Wyo. 

Roy A. Cooper, Kansas City, Mo. 

Charles H. Filson, Guthrie, Okla. 

George W. Goodell, Denver, Colo. 

Orville A. Griffey, Muskogee, Okla. 



William N. Hackney, Norfolk, Nebr. 
Harry N. Horner, Davis, Okla. 

Emery T. Johnson, Kansas City, Mo. 
Hal W. Kennedy, Hobart, Okla. 
Dennis L. Noone, Salina, Kans. 
William H. Reed, Kansas City, Mo. 
Roy E. Smith, Hastings, Nebr. 

Sam F. Sullenberger, Kansas City, Mo. 
Harry M. Thornton, Kansas City, Mo. 
William M. Wilson, Kansas City, Mo. 



Eleventh 

J. C. Alvey, Dallas, Tex. 

Clarence E. Breg, Brownwood, Tex. 
Henry F. Brewer, El Paso, Tex. 

Reuben R. R. Cook, Fort Worth, Tex. 
Jacob Embry, Dallas, Tex. 

William E. Hutt, Sherman, Tex. 

H. T. Jemigan, Dallas, Tex. 

Ernest Lamb Pittsburg, Tex. 

Twelfth 

Harry E. Albert, Portland, Oreg. 

Ira I. Chorpening, Los Angeles, Calif. 
Gilbert S. Coffin, San Francisco, Calif. 
William M. Gray, Los Angeles, Calif. 
Richard L. Hargreaves, Los Angeles, 
Calif. 

Thomas E. Harris, Boise, Idaho. 

Arthur L. James, Sacramento, Calif. 

C. S. Loveland, San Francisco, Calif. 
Martin McLean, Seattle, Wash. 



District . 

Stanley A. Longmoor, Dallas, Tex. 
Alexander B. McCans, Dallas, Tex. 

Fred S. Mansfield, Dallas, Tex. v 
David Murphy, Mexia, Tex. b v 
V. Hubom Northcutt, Dallas, Tex. 

Jesse L. Penix, Waco, Tex. } 

Allison D. Thompson, San Antonio, Tex. 
Earle V. K. Willson, Amarillo, Tex. 



Charles H. Martin, San Diego, Calif. 

Leo H. Martin, San Francisco, Calif. 
Charles T. Maxey, Portland, Oreg. 

Lewis M. Sawyer, jr., Spokane, Wash. 
Frank L. Thomas, Fresno, Calif. ; 

Oscar Thompson, Los Angeles, Calif. 
Norman D. Vaughn, San Francisco, Calif. 
Max C. Wilde, San Francisco, Calif. 
Thomas M. Williams, San Francisco, 
Calif. 



Assessments on national hanks to pay salaries and expenses of national bank examiners 

year ended October 31 >1921. 



Amount on hand Nov. 1, 1920 $63, 233. 02 

Receipts from Nov. 1, 1920, to Oct. 31, 1921 1, 762, 170. 79 

g25 403 81 

Expenses Nov. 1, 1920, to Oct. 31, 1921 1, 769, 394. 79 



Balance on hand Nov. X, 1921 56, 009. 02 
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Expenditures of office of Comptroller of Currency for the fiscal year ended June 30, 1921. 





.Expenses 
paid from 
appropria- 
tion. 


i 

Expenses 
reimbursed 
by. banks. 


Total 

expenses; 


Salaries: 

Regular -roth 


$189, 698; 53 






Reimbursable* ol 1 ( national-b ank c urrency ) ■ 

Federal Reserve Issue and Redemption Division, and 
Redemption Division, Comptroller of the Currency 
(provided by Federal Reserve Board) 


881,571.37 
110,353. 49 j 




Total salaries 




$381,623.39 


General expenses: 

Printing and binding 


41,768.54 


12,817.16 1 


Stationery “ 

Amount expended by chief clerk and superintendent 
(light, heat, telephone, telegraph, furniture, labor- 
saving machines, etc,, partially estimated) 


27,744.61 

! 8,005.91 

2.667. 20 


7,870.30 




Special examination of national banks, repairs to mac- 
erates etc - 






Contingent expenses, Redemption Division, principal | 
items, heat, light, and furniture (reimbursable) ; 


2,327.35 

1,835.70 




Contingent expenses, Federal Reserve Issue and Re- 
demption Division (reimbursable); ! 




Total general expanses, 


105,026,77 


Currency issues: 

National bank notes — 

Special dies, rolls, plates, printing, paper, etc 


910,090.76 




Plates (reimbursable ), . .’. 1 


125,900.00 




Federal reserve bank notes— 

Special dies, rolls, plates, printing, paper, etc 


2,229,233.03 




Platea(reimbursable). . . 7 


136) 570. 00 




Federal reserve notes— 

Plates, paper, printing, etc,, reimbursed by Federal 
Reserve Board 




| 

3,680,274.60 




Total currency issues 




7, 082,073.39 


Expenses on account of national-bank examining service 
from Nov. 1, 1920, to Oct. 31, 1921, paid by banks. 




1 

1,625,200.62 


1,625,200.62 






Total expenses naid .front appropriation 


3,409,203.58 








| 5,784,720.59. 










Total expenses 




9)193,924,17 
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BANK OFFICERS AND EMPLOYEES CONVICTED OF CRIMINAL 
VIOLATIONS OF LAW DURING THE YEAR ENDED OCTOBER 
31 , 1921 . 

The Department of Justice has furnished the following statement 
relating to the officers and employees of national banks who were 
convicted of criminal violations of the national banking laws and 
sentenced during the year ended October 31, 1921. The offenders 
convicted include 1 bank president, 1 vice president, 11 cashiers, 
6 assistant cashiers, and 22 others. Their terms of imprisonment 
ranged from 1 day to 10 years, while fines ranged from $245 to 
$10,000. 




Criminal cases under the national banking laws resulting in conviction during the year ended Oct 31, 1921 . 



Name of officer. 


Position of officer. 


Title and location of the bank. 


Offense. 


Sentence. 


Date of 
sentence. 


George Klein 


Bookkeeper 


Houston National Exchange Bank, Hous- 
ton, Tex. 


Embezzlement 


2 years 


November, 

1920. 


Hunt Smith 


Auditor 


Citizens First National Bank, Albany, Ga. 


Embezzlement, abstraction, 
false entries. 




Do. 


Carl W. Anderson 


Employee 


Commercial National Bank, Bradford, Pa. 


Embezzlement, abstraction, 
misapplication. 


: 3 years 


Do. 


C. D. Bulger 


Head bookkeeper 


American National Bank, Beaumont ,Tex . 


Abstraction, misapplication 


$245 fine 


Do. 


i .J. Rheiner 


Cashier 


Uvalde National Bank, Uvalde, Tex 


Misapplication, embezzlement, 
etc. 


10 years .. 


December, 

1920. 


A. J. Bryan 


...do 


First National Bank, Florala, Ala 


Embezzlement, abstraction, 
false entries. 


13 months and $500 fine 


Do. 


Marrv Russell Jones ' 


Tfeller 


Irving National Bank, New York.N. Y.. 


Embezzlement 


1 year and 1 day 


Do. 


Carlos Helmus j 


Assistant cashier ...... 


First NationalBank, El Paso, Tex 


Misapplication , false entries 


5 years .” 


January, 1921. 


James J . Tierney . . 1 


Mail teller....;. 


Fort Dearborn National Bank, Chicago, 
III. 


Embezzlement, abstraction, 
misapplication. 


3 years 


Do. 


Frank Devereaux 


Head bookkeeper 


National Savings & Trust Co., Washing- 
ton, D.C. 


Grand larceny 


44 years 


Do. 


L. E. Stell 

Aided and abetted by- 

Walter E. Chancellor 

R. B. Haygood 

And others. 


Cashier 

! 


Farmers Nationa IBank, Cooper, Tex 


Embezzlement 


8 years 

$500 fine 

..do 


I March, 1921. 


T. H. Mullins. . ... 


Teller 


Lumbermans National Bank, Houston, 
Tex. 

First National Bank, Crockett, Tex 


, Embezzlement 


$1,000 fine 


Do. 


Lee Wagner 


Assistant cashier 


do 


X year and 1 day 


April, 1921. 


George E. Gibson 


Bookkeeper 


National Bank of Commerce, Kansas 


Embezzlement, abstraction, 


12 months 


May, 1921. 


D. S. Flint 


Assistantcashier 


1 City, Mo. 

First NationalBank, Bessemer, Ala 


misapplication. 

Embezzlement 


5 years 


Do. 


U. L. Gbmstock 


Teller.... 


Interstate National Bank, Kansas City, 
! Mo. 


Violation sec. 5209, U. S. Rev. 
Stat. 


6 months and costs 


June, 1921. 


C. F. Osborne 


Cashier 


First NationalBank, Clendenih, W. Va. . 


.....db 


2 years 


Do. 


E. S. Greason 


Teller 


National Exchange Bank, Newport, R. I. 


Embezzlement , false entries 


3 years and 6 months ' 


Do. 


C. 0. Dijon 


Employee.. 


Atlantic NationalBank, Jacksonville, 
Fla. 

First NationalBank, Crawford, Tex 


Embezzlement 


$300 fine j ; 


Do. 


J. M. Washam 


Cashier 


Violation sec. 5209, U. S. Rev. 
Stat. 


$500 fine 


Do. 


Virgil M. Washam 

L. W. Burdick 


Vice president 






Do. 


Cashier 


First NationalBank, Gouverneur, N. Y. . 


Embezzlement 


3 years and $10,000 fine. ..... 


Do. 


Horace W. Smith 


Employee and agent. . . 


Harpeth NationalBank, Franklin, Tenn. 


Embezzlement, abstraction, 
misapplication. 


6 months 


July, 1921. 


R. M. Hutchinson 


Teller 


State National Bank, Albuquerque, N. 
i Mex. 


Embezzlement. 


12 months and costs 


Do, 



00 

-J 
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Criminal cases under the national hanking laws resulting in conviction during the year ended Oct . 31 y 1921 — Continued 



00 

00 



Name of officer. 


Position of officer. 


Title and location of the bank. 


Offense. 


Sentence. 


Bate of 
sentence. 


W. J. Burris 


President 


First National Bank, Newman, Calif 


Violation sec. 5209, TJ. S. Rev. 
Stat. 


7 years and $5,000 fine 


August, 1921. 


F. P. Gomes, Jr 


Cashier 


do 


do 


4 years and $4,000 fine 


Bo. 


G. B. Russell 


do 


Farmers Nationa IBank, Trafalgar, Ind. . . 


do. 


5 years 


Bo. 


Rodney C. Butlin 


Clerk 


National Bank of Commerce, KansasCity. 
Mo. 


do 


6 months and $100 fine and 
! costs. 


1 Bo. 


M. E. Connolly 


Cashier 


Citizens NationalBank, Sour Lake, Tex. . 


Embezzlement and violation 
sec. 22, Federal reserve act. 


1 $3,000 fine 


1 Bo. 


Henry Becker, jr 


Employee . 


SouthTexas Commercial National Bank, 
Houston, Tex. 


Violation sec. 5209, U. S. Rev. 
Stat. 


$1,000 fine 


Bo. 


J. A. Battle 


do 


First National Bank, Clifton, Ariz 


Embezzlement 


6 months 


Do. 


H. B. Rundall 


Cashier 


First National Bank, Amenia, N. Y 


Violation sec. 5209, U. S. Rev. 
Stat. 


1 day and $500 fine 


Bo. 


Mrs. J. B. Deming 


Assistant cashier 


do 


do 


1 day and $250 fine 

$l,0d0 fine 


Bo. 


A. Roy Hunsberger 

Aided and abetted by- 


Cashier 


First National Bank, Hope, N. J 


Misapplication 


Bo. 


Charles H. Qulg 








$500 fine 


Bo. 


W.T.C. Bates, jr 


Former assistant cash- 
ier. 


Liberty National Bank of South Caro- 
lina, Columbia, S. C. 


Embezzlement and abstrac- 
tion. 


5 years, $5,000 fine, and 
costs. 


Bo. 


James L. Kelton 


Utility bookkeeper . . . 


First NationalBank, Birmingham, Ala. . . 


Embezzlement 


1 year and 1 day 


September, 

1921. 

Bo. 


Norman B. Richards, alias C. J. 
Gordon. 


Employee 


Northern National Bank, Philadelphia, 
Pa. 


do 




Lynn W. Lancaster 


Assistant cashier 


First NationalBank, Worland, Wyo 




do 


October, 1921. 
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NATIONAL-BANK FAILURES. 

Thirty-four national banks, with aggregate capital of 11,870,000, 
were placed in charge of receivers during the year ended October 31, 
1921. The date that each bank was authorized to commence busi- 
ness, date of appointment of the receiver, the capital stock, and the 
circulation outstanding at date of failure are shown in table No. 27, 
in the appendix of this report. 

The first failure of a national bank took place in 1865; from that 
date until the close of business on October 31, 1921, the number of 
banks placed in charge of receivers was 628. Of this number, how- 
ever, 40 were subsequently restored to solvency and permitted to 
resume business. The total capital of these failed banks was $98,- 
120,920, while the book or nominal value of the assets administered 
by receivers under the supervision of the Comptroller aggregated 
$423,884,689, and the total cash, thus far realized from theliquida- 
tion of these assets, amounted to $213,204,717. In addition to this 
amount, however, there has been realized from assessments of 
$97,984,290, levied against shareholders, the sum of $25,064,767, 
making the total cash collections from all sources $238,269,484, which 
have been disbursed as follows: 

In dividends to creditors on claims proved, amounting to $219,930,162, 



the sum of $165, 109, 759 

In payment of loans and other disbursements discharging liabilities of 

the bank other than those of the general creditors 49, 795, 024 

In payment of legal expenses incurred in the administration of such 

receiverships 6, 144, 024 

* In payment oi receivers’ salaries and other expenses of receiverships. . . 10, 933, 718 

There has been returned to shareholders in cash 3, 789, 079 

Leaving a balance with the Comptroller and the receivers of 2, 497, 880 

Total * 238,269,484 



In addition to the funds thus distributed there has been returned 
to agents for shareholders, to be liquidated for their benefit, assets 
having a nominal value of $15,818,008. 

The book or nominal value of the assets of the 61 national banks 
that are still in charge of receivers amount to $62,417,919. The 
receivers had realized from these assets at the close of business on 
October 31, 1921, the sum of $29,550,393, and had collected from the 
shareholders on account of assessments levied against them to cover 
deficiencies in assets the further sum of $2,133,226, making the total 
collections from all sources in the liquidation of active receiverships 
the sum of $31,683,619, which amount has been distributed as 
follows : 



Dividends to creditors (to Sept, 30, 1921) $20, 432, 266 

Loans paid and other disbursements discharging liabilities of the bank 

other than those to the general creditors 6, 992, 900 

Legal expenses 631,365 

Receivers’ salaries and all other expenses of administration 1, 163, 836 

Amount returned to shareholders in cash 4, 246 

Leaving a balance with the Comptroller and the receivers of 2, 459, 006 

Total 31, 683, 619 



75338°— 22 7 
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The receiverships of three national banks, which had failed in pre- 
vious years were finally closed during the year ended October 31, 
1921, making a total of 567 closed receiverships. 

The collections from the assets of the 567 national banks, the affairs 
of which have been finally closed, amounted to $183,654,324, and, 
together with the collections of $22,931,541 from assessments levied 
against the shareholders, make a total of $206,585,865, from which 
on claims aggregating $187,313,581 dividends were paid amounting 
to $144,677,493. _ . 

The average rate of dividends paid on claims proved was 77.25 per 
cent, but including offsets allowed, loans paid and other disburse- 
ments with dividends, creditors received on an average 83.79 per cent. 

The expenses incident to the administration of these 567 trusts — 
that is, receivers’ salaries and legal and other expenses — amounted to 
$15,282,541, or 4.23 per cent of the nominal value of the assets and 
7.40 per cent of the collections from assets and from shareholders. 
The outstanding circulation of these banks at the date of failure was 
$28,704,904, which was secured by United States bonds on deposit in 
the Treasury of the face value of $30,958,550. The assessments against 
shareholders averaged 51.34 per cent of their holdings, while the col- 
lections from the assessments levied were 48.49 per cent of the amount 
assessed. The total amount disbursed in dividends during the cur- 
rent year to the creditors of insolvent banks was $1,216,835. 

In the table following is summarized the condition of all insolvent 
national banks, the closed and active receiverships being shown 
separately: 



Items. 


Closed 

receiverships, 

567.1 


Active 

receiverships, 

61. 


Total, 62S.i 


Total assets taken charge of by receivers 


$361, 466, 770 


$62, 417, 919 


$423, 884, 689 


Disposition of assets*. 

Collected from assets 

Offsets allowed and settled 

Loss on assets compounded or sold under order of court. . 

Nominal value of assets returned to stockholders 

Nominal value of remaining assets 


183,654,324 
32, 590, 171 
125, 199, 491 
15,818,008 
4, 204, 776 


29, 550, 393 
6, 086, 376 
6, 724, 969 

| 20,056, 181 


213, 204, 717 
38, 676, .547 
131,924,460 
16, 818, 003 
24,260,957 


Total 


361, 466,770 


62, 417, 919 


423, 884, 689 


Collected from assets as above 

Collected from assessment upon shareholders 


183, 654, 324 
22, 931, 541 


29, 550, 393 
2, 133, 226 


213, 204, 717 
25, 064, 767 


Total collections 


206, 585, 865 


31,683,619 


238, 269, 484 


Dispostion of collections: 

Loans paid and other disbursements 

Dividends paid 

Legal expenses 

Receiver’s salary and other expenses 

Amount returned to shareholders in cash 

Balance with- the comptroller or receiver 


42, 802, 124 
144, 677, 493 
5, 512, 659 
9, 769, 882 
3, 784, 833 
38, 874 


6,992,900 
20, 432, 266 
631, 365 
1, 163, 836 
4,246 
2, 459, 006 


49, 795, 024 
165, 109, 759 
6, 144, 024 
10, 933, 718 
3, 789, 079 
2, 497, 880 


Total 


206, 585, 865 


31, 683, 619 


238, 269, 484 


Capital stock at date of failure 

United States bonds held at failure to secure circulating notes 
Amount realized from sale of United States bonds held to se- 
cure circulating notes 

Circulation outstanding at failure 

Amount of assessment upon shareholders 

Claims proved 


2 92, 095, 920 
30, 958, 550 

32, 716, 165 
28, 704, 904 
47, 288, 240 
187, 313, 581 


6.025.000 
4, 317, 550 

50,500 
3, 700, 679 

4.860.000 
.32, 616, 581 


98,120,920 
35, 276, 100 

32, 766, 665 
32, 405, 583 
52, 148, 240 
219, 930, 162 



1 Includes 40 banks restored to solvency. 

2 Includes capital stock of 40 banks restored to solvency. 
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Information relative to the capital, date of appointment of re- 
ceiver, and per cent of dividends paid to creditors of three insolvent 
national banks, the affairs of which were closed during the year 
ended October 31, 1921, appears in the following table: 



Title. 


Location. 


Date 

receiver 

i appointed, j 


| Per cent 
! dividends 
! l aplta1 ' i paid to 
. creditors. 


First National Bank 


Alma, Kans 


! Nov. 21, 1.890 
j Feb. 23,1910 
i Nov. 12,1915 


$75,000 : 20 


National City Bank 


Cambridge, Mass 


100,-000 1 123. 478 


Merchants & Farmers National 
Bank. 


Cisco, Tex 


50,000; *103 



1 With interest in full. 2 With 37.678 per cent of interest due. 



Of the 34 banks placed in charge of receivers since October 31, 
1920, 4 were closed on account of runs; 5 on account of injudicious 
banking; 1 on account of forgeries and embezzlement; 10 on account 
of the inability to realize on loans; 1 on account of robbery and the 
burning of the bank; 1 on account of the inability to realize on loans 
and the failure of stockholders to pay balance due on capital; 1 on 
account of defalcation by cashier; 1 on account of the stockholders 
failing to vote to place the bank in liquidation after the sale of the 
assets; 1 wrecked by president; 5 on account of fraudulent manage- 
ment; 1 wrecked by assistant cashier; 1 on account of depreciation 
of securities; 1 on account of injudicious banking and depreciation 
of securities; 1 on account of fraudulent management, injudicious 
bank investment in real estate mortgages, and depreciation of 
securities. 

FORFEITURE OF CHARTER. 

Section 5239 of the Revised Statutes of the United States provides 
in part that “If the directors of any national banking association shall 
knowingly violate or knowingly permit any of the officers, agents, or 
servants of the association to violate any of the provisions of the title 
[national bank act], all the rights, privileges, and franchises of the 
association shall be thereby forfeited. ” Such violation shall, liow- 
ever, be determined and adjudged by * * * a court of the 

United States, in a suit brought for that purpose by the Comptroller 
of the Currency in his own name, before the association shall be 
dissolved. 

Examinations of the First National Bank of Hagerstown, Md., 
made during the past two or three years evidenced the fact that the 
affairs of the association had not been conducted in conformity with 
the provisions and limitations of law, and that directions from the 
Comptroller, addressed to the board of directors, in reference to un- 
lawful transactions, both of commission and of omission, were 
disregarded. 

In these circumstances the Comptroller reached the conclusion that 
action in the premises as provided by the section cited were demanded. 
Prior to reaching that conclusion, however, the Comptroller urged 
that a change in management be effected in order that the conduct of 
the business of the bank might be conducted by those having due 
regard to the requirements of law or, as an alternative, that the bank 
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be placed in voluntary liquidation. Neither of these suggestions re- 
ceived favorable consideration. The matter therefore was brought 
to the attention of the Department of Justice, and on September 28, 
1921, a suit was entered in the United States District Court for the 
District of Maryland to forfeit the charter of the association. 

In anticipation of a run on the bank resulting from the filing of 
suit and in order to conserve the interests of all creditors the court 
appointed Robert D. Garrett (national bank examiner) as temporary 
receiver pending a hearing and answer on the bill of complaint. The 
receiver was directed to and did file with the clerk of the court a bond 
in the penal sum of $50,000, whereupon he was directed to take 
charge of the bank and of all of its assets, holding them subject to 
further orders of the court, and to suspend all payments and to collect 
all maturing notes and obligations of the bank. 

Between the date of filing of the suit and the time fixed for the 
hearing a conference was held by the directors of the bank with the 
United States district attorney, and the question was raised as to 
whether consideration would be given to an application for discon- 
tinuance of forfeiture proceedings conditioned upon an entire change 
in management and disposal of their stock interests by those respon- 
sible for the condition of the bank. This proposition received the 
favorable consideration of the Department of Justice and the Comp- 
troller of the Currency, conditioned upon the resignation of former 
directors and officers, and sale of all shareholdings to those whose 
means and ability evidenced that in their control the affairs of the 
bank would be managed in conformity with law. 

Subsequent to the conference an agreement was entered into by 
the old and new interests for the sale of the shares of stock of the 
bank. Upon the filing of a copy of the agreement with the Comp- 
troller’s Office, the United States attorney was advised that it would 
be agreeable to the Comptroller to have the foideiture proceedings 
discontinued, the receiver discharged, and the bank turned over to 
the new management. 

Acting upon this advice, an order of court was issued withdrawing 
the receiver and permitting the bank to resume business on October 
8, 1921. 

NATIONAL BANK CHARTERS APPLIED FOR, GRANTED, AND 

REFUSED. 

Applications for charters for 206 national banking associations, with 
capital of $25,370,000, were made during the 12months endedOctober 
31, 1921, as compared with 470 applications and capital of $40,720,000 
during the previous year. Of the applications received, 153 with 
capital of $17,595,000 were approved, as against 389 and capital of 
$33,990,000 in 1920. 

In the last year 95 applications, with capital of $4,530,000, were re- 
jected, and 85, capital of $7,382,000, were abandoned or action thereon 
indefinitely deferred. The principal causes of rejection were lack of 
demand for additional banking facilities in the various communities 
or the reported unsatisfactory financial standing or character of the 
applicants. 

National banking associations to the number of 169, with capital 
of $20,005,000, were chartered in the year ended October 31, 1921, as 
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compared with 361 associations, with capital of $31,077,500, chartered 
in 1920. Of the national banks chartered during the year just closed 
only 53 became banks of issue, and of this latter number 12 were 
converted from State banks, 1 was a reorganized national bank,. ! 
was organized to take over a private bank, and 39 were banks of 
primary organization. 

INCREASES AND REDUCTIONS OF CAPITAL STOCK OF 
NATIONAL BANKS. 

In order to meet the constantly increasing demands for additional 
capital, there was an increase in the capital stock of national banks 
of $27,835,800 on the part of 259 national banks during the year. In 
the previous year the increase in capital of existing banks was 
$104,618,100, the number of banks concerned in this increase being 
608. 

In 1921 there were but 3 banks which effected a reduction in their 
capital stock, the aggregate being $200,000; there were also 3 reduc- 
tions in capital aggregating $850,000 incident to consolidations of 
national banks under act November 7, 1918. In 1920 the number 
of reductions of capital was 4 and the aggregate amount of the 
reductions was $300,000; there were also 4 reductions aggregating 
$1,650,000 under the act of November 7, 1918. 

LIQUIDATION OF NATIONAL BANKS. 

Exclusive of 18 banks, with capital of $6,565,000 liquidated and 
absorbed by other national banks, 75 national banking associations 
(4 of which never opened for business), with capital of $30,510,000, 
were placed in voluntary liquidation, or the corporate existence 
expired during the past year, of which 52 were absorbed by State 
banks, 15 reorganized as State banks, and 8 quit business. Of the 
93 liquidations for the past year, advice has been received from 35 
that their affairs have been entirely closed. The year before there 
were 67 liquidations, with $11,180,000 capital. The number of re- 
ceiverships was 34, and the capital involved was only $1,870,000. 

CONSOLIDATION OF NATIONAL BANKS. 

Under the provisions of the act of Congress approved November 
7, 1918, providing for the consolidation of national banking associa- 
tions, 128 national banks have consolidated into 63 associations. 
During the last year 24 consolidations were effected, with capital of 
$52,795,000, surplus $52,994,000, and other undivided profits of 
$31,542,022, the number of banks concerned being 48 and their 
capital $52,609,200. There was therefore an increase as a result of 
these consolidations of $185,800 in aggregate capital stock. The 
total assets of the 24 consolidated banks amounted at the date of 
consolidation to $845,175,826. 
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In the following table the capital, surplus, undivided profits, and 
aggregate assets and date of consolidation of each of the 24 consoli- 
dated banks are shown: 



National banks consolidated under act Nov . 7, 1918 , their capital , surplus > undivided 
profits , and aggregate assets , year ended Oct. 31 , 1921 . 



Con- 


















soli- 


Char- 






Date of 






Undi- 


Aggre- 


da- 


ter 


Title and location oi bank. 


State. 


consoli- 


Capital. 


Surplus. 


vided 


gate 


tion 


No. 






dation. 


profits. 


assets. 


No. 
























1920. 


t 








40 


G894 


Farmers National Bank of 


Ky.... 

Va.... 


Nov. 1 


8110,000 

600,000 

1 


127,500 

200,000 




$997,144 

3,007,550 


41 

42 

43 


11817 

11866 

5785 


Hodgenville. 

The Colonial National Bank 
of Roanoke. 

First National Bank in 
Waynesboro. 

Tlattsburg National bank 
& Trust Co.» Plattsburg 


Nov. 13 
Dec. 31 
...do.... 


$62, 139 


Pa.... 
N. Y.. 


600,000 


; 400,000 

1 


180,000 


5,953,777 


250,000 


250,000 




3,808,998 




44 


5171 


The First National Bank of 


Okla-. 


. . -do 


1,000,000 


375,000 


29,397 


17,287,063 






Tulsa. 








45 


4318 


Central National Bank Sav- 


Ohio.. 


...do 


1,800,000 


2,200,000 


461,928 


41,243,500 






ings and Trust Co., of 
Cleveland. 




1921. 
















46 


3032 


The American National 


Tenn . 


Jan. 20 


1,500,000 


660,000 


252,244 


27,445,642 






Bank, oi Nashville. 








47 


3091 


First National Bank in 


Kans - 


. . nio 


100,000 


50,000 


3,970 


1,264,015 






Wellington. 








48 


335 


The First National Bank oi 


Conn. . 


Jan. 29 


2,000,000 


1,500,000 


504,854 


18,726,408 


49 


8654 


Bridgeport. 

The Ouachita National Bank 


La.... 


Feb. 28 


600,000 


300,000 


12,955 


3,762,800 






of Monroe. 






50 


10687 


The First National Bank of 
Calipatria. 

The First National Bank of 


Calif.. 


Apr. 7 


100,000 


10,000 


3 


567,796 


51 


7046 


Ark... 


June 4 


350,000 


24,000 


53,500 


4,644,089 






El Dorado. 






52 


1461 


The National City Bank of 


N. Y.. 


June 14 


40,000,000 


45,000,000 


28,746,978 


667,098,894 






New York. 






53 


7798 


The Farmers & Merchants 


Tex... 


June 16 


50,000 


25,000 


1,322 


197,979 






National Bank of Venus. 






54 


6390 


The Sealy National Bank, 


Tex... 


June 22 


60,000 


5,000 


6,214 


327,633 






Sealy. 






55 


5986 


The First National Bank of 


Calif. . 


July 1 


300,000 


200,000 


102,264 


3,331,036 






Eureka. 










56 


98 


The First National Bank of 


Ohio . . 


July 7 


600,000 


150,000 


102,046 


3,060,219 






I ronton. 






57 


4072 


The Paterson National Bank, 


N. J... 


Aug. 12 


600,000 


700,000 


487,893 


13,383,626 






Paterson. 






58 


4858 


The Citizens National Bank 


N. Y.. 


Sept. 1 


100,000 


100,000 


3,592 


1,303,186 






of Port Henry. 






59 


9798 


The Dexter Horton National 


Wash. 


Sept. 27 


1,600,000 


400,000 


467,705 


19,984,601 






Bank of Seattle. 








60 


4593 


The Yellowstone-Merchants 


Mont.. 


Oct. 7 


350,000 


100,000 


46,949 


4,432,747 






National Bank of Billings. 










61 


10122 


The First National Bank of 


Mo.... 


Oct. 10 


50,000 


15,000 


5,274 


314,525 






Purdy. 












62 


10502 


The First and Citizens Na- 


N. C.. 


Oct. 15 


175,000 


52,500 


795 


1, 498, 562 






tional Bank of Srmthfield. 












63 


9024 


The Chariton and Lucas 
County National Bank of 
Chariton. 


Iowa. . 


...do 


100,000 


50,000 


10,000 


1,. 534, 036 
























Total (24 banks) 






52,795,000 


52.994.000 31.542.022 


845,175,820 
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GROWTH IN NUMBER AND CAPITAL OF NATIONAL BANKS. 



Notwithstanding the liquidations and the consolidations which took 
place there was a net increase in the year ended October 31, 1 92 1 , of 22 
in the number of national banking associations and a net increase of 
$8, 045, 800 in capital. The authorized capital stock of the 8,179 
national banks in existence at the close of the year was $1,281,995,565. 
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From the inauguration of the national banking system in 1863 to 
October 31, 1921, national banking associations to the number of 
12,033 were chartered, the capital stock at organization being 
$1,220,218,482. The total loss to the system in the number of banks 
during this period was 3,854, of which 3,267 were closed by voluntary 
liquidation or by consolidation with other national banks and 587 
were liquidated through receivers. 

NATIONAL BANKS ORGANIZED SINCE 1900. * 

The organization of banks with minimum capital of $25,000 author- 
ized by the act of March 14, 1900, has added to the system 4,231 
banks, aggregate capital at time of organization, $110>302,500. 
During this period there were also organized 2,538 national banks 
with individual capital of $50,000 or more, their capital at organi- 
zation aggregating $353,482,800. It therefore appears that from 
March 14, 1900, to October 31, 1921, 6,769 national banking asso- 
ciations were chartered, with combined capital of $463,785,300. 

STATE BANKS CONVERTED OR REORGANIZED INTO NATIONAL 
BANKING ASSOCIATIONS SINCE 1900. 

State banks to the number of 1,259 and with capital of $105,617,800 
were converted into national banking associations between March 14, 
1900, and October 31, 1921. In addition there vrere i ; 621 reorgani- 
zations of 1,655 State banks, trust companies, and private banks and 
141 reorganizations of 168 national banks which had voluntarily liqui- 
dated for the purpose of reorganizing or the charters of which had 
expired by limitation. The remaining 3,748 of the 6,769 banks 
chartered during this period were banks of primary organization. 

The capital at date of charter of the converted State banks was 
$105,617,800; of the reorganized State and private banks, $86,307,000; 
of the reorganized national banks, $46,000,000. The banks of 
primary organization were capitalized at $225,S60,Q00. Therefore, 
of the aggregate capital of $463,785,300 of banks chartered since 
March 14, 1900, $237,924,800 was the capital of converted or reor- 
ganized State, private, and national banks, and $225,860,000 entirely 
new capital, or that resulting from primary organizations. 

ORGANIZATION AND LIQUIDATION OF NATIONAL BANKS. 

The statistical or report year of the Comptroller of the Currency 
terminates on October 31, and the following table contains a statis- 
tical annual history from 1914 to 1921, inclusive, of the number of 
banks organized each year, and their capital at date of organization, 
together with the number and capital of banks closed voluntarily 
or by reason of failure, together with the yearly net increase or de- 
crease in the number of banks and original Capital. In the table the 
increases and reductions of capital of existing banks are not taken 
into account. 
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Number and authorized capital of national banks chartered and the number and capital 
stock of banks closed in each year ended Oct . 31, since 1913 , ivith the yearly increase, 
or decrease * 





Chartered. 


Year. 








No. 


Capital. 


1914.. 


195 


$18, 675,000 


1915.. 


144 


9, 689, 500 


1916.. 


122 


6,630,000 


1917.. 


176 


11,590,000 


1918.. 


164 


13, 400,000 


1919.. 


245 


21, 780, 000 


1920.. 


361 


31, 077, 500 


1921.. 


169 


20,005,000 



Closed. 



Consolidated 
under act Nov. 
7, 1918. 


No. 


Loss to 
capital. 














:::: 








~26~ 

15 

24 


1 $3, 220, 000 
1 1,650,000 
1850,000 



In voluntary 
liquidation. 



Insolvent. 



Net yearly 
increase (ex- 
clusive of ex- 
isting banks 
increasing 
their capital). 



Net yearly 
decrease (ex- 
clusive of ex- 
isting banks 
decreasing 
their capital). 



No. 



Capital. .No. 



|$26, 487,000 

13.795.000 

14. 828. 000 
14, 367, 500 

16. 165. 000 

16.380.000 

14.730.000 

37.075.000 



Capital. 



No. 



$1,810,000 

1.830.000 

805.000 

1. 230. 000 

250.000 
25,000 

205. 000 

1.870.000 



62' 

94 

'135 

257 

*18 



Capital. 



iNo. 



26 



$6, 155, 000 
14, 492, 500 



Capital. 



$9,622,000 
1 5,935,500 

9.003.000 
4,007,500 

3.015.000 



19,790,000 



1 Amount of capital stock reductions incident to consolidations. 

2 Includes 4 banks with capital of $200,000 restored to solvency. 

3 The net gain was 22 banks. 



Number of national banks organized , consolidated under act Nov . 7, 1918, insolvent, in 
voluntary liquidation, and in operation on Oct. 31, 1921 . 



State or Territory. 


Organ- 

ized. 


Consoli- 
dated 
under 
act Nov. 
7, 1918. 


Insol- 

vent. 


In liqui- 
dation. 


In opera- 
tion. 


Maine 1 


113 






53 


60 


New Hampshire 


72 




4 


12 


56 


Vermont. ^ 


76 




7 


20 


49 


Massachusetts 


333 


1 


15 


155 


162 


Rhode Island 


65 




1 


47 


17 


Connecticut 


111 


2 


5 


40 


64 


Total New England States 


770 


3 


32 


327 


408 


New York 


795 


8 


50 


229 


508 


New Jersey 


273 


2 


10 


36 


225 


Pennsylvania 


1,069 


2 


45 


158 


864 




28 






10 


18 




125 




1 


34 


90 




27 




3 


9 


15 


Total Eastern States 


2,317 


12 


109 


476 


1,720 


Virginia 


219 


2 


7 


35 


175 


West Virginia 


155 


* 


5 


28 


122 


North Carolina 


118 


1 


6 


24 


87 


South Carolina 


102 


1 


1 


18 


82 


Georgia 


157 


1 


10 


50 


96 


Florida 


87 




13 


16 


58 


Alabama 


153 




9 


36 


108 


Mississippi 


59 i 




2 


25 


32 


Louisiana 


80 


2 


7 


35 


36 


Texas , 


865 


6 


42 


265 


552 


Arkansas 


108 


1 


7 


17 


83 


Kentucky 


221 


5 


6 


75 


135 


Tennessee 


; 177 


1 


8 


68 


100 


Total Southern States 


i 2,501 


20 


123 


692 


1,666 


Ohio 


622 


3 


32 


212 


375 


Indiana 


j 388 


3 


16 


116 


253 


Illinois ; 


671 


1 


22 


150 


498 


Michigan 


243 




16 


109 


118 


Wisconsin 


225 


2 


6 


63 


154 


Minnesota 


417 


2 


10 


63 


342 


Iowa 


482 


2 


18 


109 


353 


Missouri 


246 


4 


12 


98 


132 


Total Middle Western States 


3,294 j 17 


132 


| 920 


| 2,225 
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Number of national banks organized , consolidated under act Nov. 7 , 1918 , insolvent , in 
voluntary liquidation , and in operation on Oct . 1921— Continued. 



State or Territory. 


Organ- 

ized. 


Consoli- 
dated 
under 
act Nov. 
7,1918. 


4 

Insol- 

vent. 


In liqui- 
dation. 


In opera- 
tion. 


North Dakota. 


229 




17 


30 


186 


South Dakota 


183 




14 


33 


132 


Nebraska 


337 




25 


126 


186 


Kansas 


417 


2 


37 


111 


267 


Montana 


182 


2 


14 


25 


141 


Wyoming 


55 




2 


6 


47 


Colorado 7 


198 




13 


42 


143 


New Mexico 


71 




5 


16 


50 


Oklahoma 


583 


1 


10 


212 


360 


Total Western States 


2,255* 


5 


137 


601 


1,512 


Washington 


175 


1 


24 


53 


97 


Oregon 


126 




7 


22 


97 


California 


401 


7 


11 


74 


309 


Idaho 


103 




7 


14 


82 


Utah 


38 




1 


9 


28 


Nevada 


16 


2 


3 


11 


Arizona 


27 




2 


5 


20 


Alaska. . . . . 


3 






1 


2 


Total Pacific States 


889 


8 


54 j 


181 


646 


Hawaii 


6 






4 


2 


Porto Rico 


1 


I 





1 




Total Island Possessions 


7 




j 

j 


5 


2 


Total of United States 


12,033 


65 


587 


3,202 


' 8, 179 



National banks chartered during the year ended Oct. 8 1 , 



Charter 

No. 


Title. 


Capital. 




ALABAMA. 




11870 


National Bank of Boaz 


125 000 


11905 


City National Bank of Bessemer 


lOO^OOO 


11955 


Andalusia National Bank, Andalusia 


200,000 


12006 


First National Bank of Oneonta 


25,000 




Total (4 banks) 1 


350 000 




CALIFORNIA. 




11867 


Citizens National Bank of Rialto 


25,000 


11869 


American National Bank of Santa Ana 


200,000 


11873 


California National Bank of Long Beach 


200,000 


11875 


Merchants National Bank of Sacramento 


200,000 


11880 


Crescent Heights National Bank, Crescent Heights 


25,000 


11918 


First National Bank of Ripon 


25,000 


11922 


First National Bank of Elsinore 


25,000 


11925 


National Bank of Huntington Park 


70,000 


11926 


Central National Bank of Pasadena 


100,000 


11942 


Commercial National Bank of Alameda 


100,000 


11961 


Roseville National Bank, Roseville 


50,000 


11962 


First National Bank of Brea 


25,000 


11991 


First National Bank of Lankershim 


25,000 


11992 


Railroad National Bank of Roseville 


50,000 




Total (14 banks) 


1,120,000 




COLORADO. 


11871 


First National Bank of Pagosa Springs 


25,000 


11872 


First National Bank of Flagler 


25,000 


11949 


Littleton National Bank, Littleton 


25,000 


11972 


Sterling National Bank, Sterling 


150,000 




Total (4 banks) 


225,000 
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National banks chartered during the gear ended Oct. 31, 1921 — Continued. 



Charter 

No. 



Title. 



Capital. 



FLORIDA. 



11921 

12011 

12020 



First National Bank of Clermont 

Miami National Bank, Miami 

First National Bank of Fort Lauderdale. 



$25,000 

150,000 

50,000 



Total (3 banks) 



11936 

11939 

12030 



11884 ■ 



11876 

11882 

11886 

11895 

11904 

11923 

11934 

11952 

11980 

11999 

12000 
12001 
12004 



12028 



11907 



11887 

11889 

11916 

11933 

11945 

11968 



11896 

11944 

11947 

11988 



11977 

11868 

11903 



11929 
11954 ! 
12027 



GEORGIA. 

First National Bank of Lawrenceville 

Citizens National Bank of Montezuma . . . 

Mercantile National Bank of Savannah 

Total (3 banks) 



IDAHO. 



Security National Bank of Fairfield 



ILLINOIS. 



First National Bank of Wood River 

First National Bank in Homer 

First National Bank of Maroa 

First National Bank in Braidwood 

Centralia National Bank, Centralia 

City National Bank of Centralia 

First National Bank of Palatine 

First National Bank of Grant Park 

National Bank of Woodlawn of Chicago — 

Kenwood National Bank of Chicago 

First National Bank of Coulterville 

Alliance National Bank of Chicago 

West Englewood National Bank of Chicago 

Total (13 banks) 



INDIANA. 

First National Bank of Spurgeon 



IOWA. 



First National Bank of FarnhamvilLe 

KANSAS. 

Randall National Bank, Randall 

Farmers National Bank of Wellington 1 

First National Bank in Frankfort 

Farmers National Bank of Agra 

Farmers National Bank of Ben den a a 

First National Bank of Palco 

Total (6 banks) 



KENTUCKY. 

First National Bank of Stone 

Day and Night National Bank of Pikeville 

First National Bank of Falmouth 

First National Bank of Fleming 

Total (4 banks) 



LOUISIANA. 

Citizens- National Bank of Hammond 

MASSACHUSETTS. 

Arlington National Bank, Arlington 

Boston National Bank, Boston 

Total (2 banks) 



MICHIGAN. 

National Bank of Iron Mountain 

First N ational Bank of Hermansville 

Union National Bank of Marquette 

Total (3 banks) 



225,000 


50,000 

100,000 

300,000 


450,000 


25,000 


50.000 

40.000 

50.000 

25.000 
100,000 
100,000 

25,000 

25,000 

300.000 

200.000 
25; 000 

200,000 

200,000 


1,340,000. 


25,000 


40,000 


25.000 

50.000 

25.000 
25,000 

25.000 

75.000 


225,000 


j 

50.000 

! 100,000 

60.000 
25,000 


235,000 


100, 000 


100,000 

200,000 


300,000 


! 100,000 

25,000 

j 100,000 


! 225,000 



1 Consolidated on Jan. 20, 1921, with First National Bank in Wellington under act of Nov. 7, 1918. 
3 Placed in voluntary liquidation July 6, 1921, never having opened for business. 
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National banks chartered during the year ended Oct . SI, 1921 — Continued. 



Charter 

No. 



Title. 



Capital. 



MINNESOTA. 



11974 

11987 

12932 



Peoples National Bank of Proctor 

First National Bank of White Bear Lake. 
First National Bank of Farwell 



$25,000 

25.000 

25 ; 000 



Total (3 banks) 



75,000 



MISSISSIPPI. 



11898 



Commercial National Baitk & Trust Co. of Laurel 



MISSOURI. 



11919 

11973 

11989 

12010 



First National Bank of Cardwell 

Republic National Bank of St. Louis. 

National City Bank of St. Louis 

Purdy National Bank, Purdy 3 



100, 003 



SO, 000 

1.000. 900 

1 . 000 . 000 

25,000 



Total (4 banks) 



MONTANA. 



12015 



First National Bank of Fairview 



2,075,000 



40, 000 



NEW HAMPSHIRE. 



11803 



Public National Bank of Rochoster. 



100,000 



NEW JERSEY. 



11888 

11909 

11943 

11950 

11979 

11983 

12002 

12014 

12019 

12022 

12033 



Wood bridge National Bank, Wood bridge 

Palisades Park National Park, Palisades Park 

First National Bank of Chatham 

First National Bank of Leonia 

National Trust Bank of Paterson 4 

First National Bank of Clifton 

Peapack-Gladstone National Bank, Peapaek-Gladstone 

City National Bank of Haekensack 

Peoples National Bank of Belleville 

Laurel Springs National Bank, Laurel Springs 

North Arlington National Bank, North Arlington 



50.000 
50, 000 

25. 000 

50.000 
300,001.) 
100,000 

30. 000 
100, 000 
100, 000 

25. 000 
25,000 



Total (11 banks) 



NEW 



11900 National Bank of Gallup. . . . 
11958 First National Bank of Roy. 



855, 000 



50, 000 
50,009 



Total (2 banks) 



100, 000 



NEW YORK. 



11881 

11883 

11897 

11912 

11924 

11927 

11951 

11953 

11956 

11965 

11969 

11971 

12017 

12018 
12021 



12009 



Valley Stream National Bank, Valley Stream 

Amherst National Bank of Buffalo 

Citizens National Bank of Malone 

Citizens National Bank of Lancaster 

First National Bank of Manhasset 

May brook National Bank, Maybrook 

Pelham National Bank, Pelham 

First National Bank of Roosevelt 

Painted Post National Bank, Painted Post 

Commercial Exchange National Bank of New York 6 .. 

First National Bank of Rouses Point 

Essex County National Bank of Willsboro 

First National Bank of Hamden 

First National Bank of Lisbon 

Metropolitan National Bank of the City of New York 8 

Total (15 banks) 

NORTH CAROLINA. 

First National Bank of Fairmont 



25,000 

200,000 

100,009 

100. 000 

50. 000 

25.000 

50. 000 

25.000 

25. 000 
700, 000 

50. 000 

25. 000 
25,000 
25,000 

2,500,000 



3,925,000 



40, 000 



8 Consolidated on Oct. 10, 1921, with The First National Bank of Purdy under the act of Nov. 7, 1918. 

4 Consolidated on Aug. 12, 1921, with The Paterson National Bank under the act of Nov. 7, 1918. 

» With 3 branches in New York City. Consolidated on June 14, 1921, with National City Bank of New 
York. N. Y., under act of Nov. 7, 1918. 

• With d branches in the city of New York and 1 in Brooklyn. 
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National banks chartered during the year ended Oct. 31, 1921 — Continued. 



Charter 

No. 


Titlo 


Capital. 




NORTH DAKOTA. 




12003 


Security National Bank of Edgeley 


$25,000 


12023 


Lamb’s National Bank of Michigan City (P. O. Michigan) 


25,000 


12026 , 


Dakota National Bank of Fargo 


150,000 




Total (3 banks) 


200,000 




OHIO. 


11878 


Superior National Bank & Trust Co. of Cleveland 7 


750,000 


11948 


First National Bank of Mineral City 


25,000 


11994 


First National Bank of Willoughby..- 


100,000 


12008 


Community National Bank, Flushing 


50,000 


12013 


Farmers National Bank of Sardinia 


30,000 




Total (5 banks) 


955,000 




OKLAHOMA. 


11891 


First National Bank of Laveme 


25,000 


11894 


First National Bank of Okarche 


25.000 


11913 




50 000 


11920 


Commercial National Bank in Cliecotah 


50,000 


11932 




25, 000 


11940 


Citizens National Bank of Boswell 


25,000 


11963 


Union National Bank of Okmulgee 


100,000 


11982 




25,000 


12012 




25 000 


12016 


Fidelity National Bank of Oklahoma City 


200,000 




Total (10 banks) 


550, 000 




OREGON. 


11885 


Harrisburg National Bank, Harrisburg 


50,000 


11906 


First National Bank of Woodburn 


25,000 


11917 


First National Bank of Stay ton 


25,000 


11937 


First National Bank of Toledo 


25,000 


11975 


First National Bank of Aurora 


i 25,000 




Total (5 banks) 


150,000 




PENNSYLVANIA. 


11865 ! 


Liberty National Bank of Pittston 


150,000 


11866 


National Bank of Waynesboro 8 


200,000 


31892 1 


Peoples National Bank of Pitcairn 


75,000 


11896 


Arnold National Bank, Arnold 


100,000 


11899 ! 


First National Bank or Seward 


25,000 


11902 ' 


Burnside National Bank, Burnside 


50,000 


11908 i 


National Bank of North Philadelphia, Philadelphia 


500,000 


11910 


First National Bank of Saegertown 


25,000 


11938 


First National Bank of Koppel 


50,000 


11966 


Peoples National Bank of Osceola Mills 


50,000 


11967 


Central City National Bank, Central City 


50,000 


11981 


Valley National Bank of Numidia 


25,000 


11993 


Citizens National Bank of West Alexander 


25,000 


11995 


Peoples National Bank of North Belle Vernon (P. O. Belle Vernon) 


100,000 


12029 


First National Bank of Jerome 


25,000 




Total (15 banks) 


1,450,000 




SOUTH CAROLINA. 


11911 


First National Bank of North 8 


50,000 


12025 


First National Bank of Greer 


50, 000 




Total (2 banks) 


100,000 




SOUTH DAKOTA. 


12024 


Winner National Bank, Winner 


60,000 




TENNESSEE. 




11915 


Hardman National Bank, Harrirnan 


50,000 


11985 1 


First National Bank of Hohenwald 


35,000 


11998 


Tri-County National Bank of Oliver Springs 


25,000 


12031 ! 


First National Bank in Harriman 


100,000 




Total (4 banks) 


210,000 









T Consolidated on Dec. 31, 1920, with Central National Bank Savings & Trust Co. of Cleveland under 
act of Nov. 7, 1918. 

8 Title changed on Dec. 31, 1920, to First National Bank in Waynesboro, 
s Placed in voluntary liquidation Apr. 21, 1921, never having opened for business. 
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National banks chartered during the year ended Oct . Sly 1921 — Continued. 



Charter 

No. 


Title. 


Capital. 




TEXAS. 




11874 


First National Bank of Bangs 


1 $25, 000 


11879 


First National Bank of Mercedes 


60,000 


11928 


Security National Bank of Electra 


50,000 


11930 


Clifton National Bank, Clifton 


25,000 


11931 


Farmers National Bank of Arlington 


50,000 


11959 


Peoples National Bank of Nocona 


50,000 


11964 


City National Bank of Mexia 


100, 000 


11970 


First National Bank of Quinlan 


25,000 


11996 


Southwest National Bank of Dallas 


2,000,000 


11997 


Continental National Bank of Fort Worth 


750,000 


12005 


Far well National Bank, Farwell 


25,000 




Total (11 banks) 


3,160,000 




VIRGINIA. 


11901 


First National Bank of Stuart 


50,000 


11911 


First National Bank of Vinton 


50,000 


11941 


National Bank of Woodstock 


50,000 


11946 


Commerce National Bank of Charlottesville 


100, 000 


11957 


First National Bank of Nelson County at Lovingston 


50,000 


11960 : 


Peoples National Bank of Brookneal 


50,000 


11976 


First National Bank of Bassett 


50,000 


11978 


First National Bank of Ashland 


25,000 


11990 


First National Bank of Troutdale 


25,000 




Total (9 banks) 


450,000 




WASHINGTON. 


11935 


First National Bank of Stanwood 


25,000 


11984 : 


First National Bank of Conway 


25,000 


12007 ; 


Horton National Trust & Savings Bank of Seattle 10 


400,000 




Total (3 banks) . . 


450,000 








WEST VIRGINIA. 




11877 


First National Bank of Bridgeport 


50,000 




WISCONSIN. 




11986 


First National Bank of Bruce 


25,000 




Total United. States (169 banks) 


20,005,000 



Consolidated on Sept. 27, 1921, with Dexter Horton National Bank of Seattle, Wash., under act 
Nov. 7, 1918. 
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National banks organized \ failed, and reported in voluntary liquidation during the year 

ended Oct . 31 , 1921 . 





Organized. 


Failed. 


Voluntary liquidations. 


States. 


Num- 

ber. 


Authoriz- 
ed capital. 


Num- 

ber. 


Capital. 


Gross assets. 


Num- 

ber. 


Capital. 


Gross assets. 


Maine. 










3 


$150,000 


$1,354,337.93 


New Hampshire 


1 


$100,000 

300,000 





:::::::::: 






Massachusetts 


2 





i 








Connecticut. 










1 


500,000 


3,060,515.63 












Total New Eng- 
land States 


3 


400,000 








4 


650, 000 


4, 414, 853. 56 












15 


3,925,000 

855,000 








4 


6.400.000 

1.550.000 

1.625.000 
25,000 

1. 250. 000 


145,014,931.50 
32, 048, 082. 01 
31, 813, 270. 98 
611,710.14 
15,602,110.76 




11 








2 


Pennsylvania 


15 


1, 450, 000 


1 


$50,000 


$722, 07)4. 25 


7 


Delaware 




1 


Maryland 




1 






2 
















Total Eastern 
States 


41 


6, 230, 000 


1 


50,000 


722,054.25 


16 


10, 850, 000 


225, 090, 105. 39 










Virginia * 


9 


450,000 

50,000 


1 


25,000 


281,374.08 


1 


1 25. 000 

100.000 




West Virginia 


1 




1 


1, 128,443.81 


Norf.h Carolina . 


1 


40,000 

100,000 

450.000 

225.000 

350.000 








South Carolina 


2 








2 


2 110,000 


586, 585. 32 
569, 195. 72 




3 








1 


30^000 




3 








Alabama 


4 














Mississippi 


1 


100, 000 
100,000 
















1 








3 


850,000 
2 3, 905, 000 


17, 014,352. 44 
32, 981, 234. 56 
115, 859. 63 
2, 372, 958. 38 
95, 194. 36 


Texas 


11 


3, 160, 000 


3 10 


655,000 


8,509,346.62 


14 


Arkansas . 








1 


25,000 


TCentnnky . . 


4 


235.000 

210.000 








2 


275,000 

25,000 


Tennessee 


4 








1 














Total Southern 
States 


44 


5, 470, 000 


11 


680,000 


8,790,720.70 


26 


5,345,000 


54, 863, 824. 22 










Ohio.. 


5 


955.000 
25,000 

1, 340, 000 

225.000 








6 


9, 950, 000 
50,000 


217, 992, 942. 45 
330, 538. 75 
1, 493, 202. 91 
2, 258, 574. 21 


Indiana 


1 


1 


25,000 


148,622.77 


1 


Illinois 


13 






1 


150.000 

100.000 


Michigan 


3 








1 


Wisconsin 


1 


25; 000 

75,000 










Minnesota _ . 


3 








i 


25,000 

230,000 

7,350,000 


338, 833. 63 
2, 962, 148. 90 


Iowa... 


1 


40^000 
2, 075, 000 


2 


100,000 


1, 192, 551. 97 


2 


Missouri.. 


4 




7 


123, 328, 472. 84 














Total Middle 
Western States 


31 


4, 760, 000 


3 


125,000 


1, 341, 174. 74 


19 


i 17,855,000 


348, 704, 713. 69 


North Dakota 


3 


200,000 

60,000 


3 


75.000 

25.000 
125,000 


979,715.82 
466, 322. 62 
1, 491, 259. 84 


1 


| 25, 000 


135, 098. 76 


South Dakota 


1 


1 


Nebraska 




3 


1 


[ 50,000 

1 25, 000 
1 50,000 


899, 498. 61 


Kansas 


6 


225,000 

40,000 


1 


Montana 


1 


3 


125,000 

25,000 


1, 243, 392. 57 
234, 924. 69 
548, 462. 48 


2 


138, 746. 25 
1, 075, 497. 43 


Colorado 


4 


225,000 


* 1 


2 


; 125, 000 


New Mexico 


2 


100,000 


* 1 


75,000 

100,000 




Oklahoma 


10 


550,000 


1 


378,735.91 


7 


305, 000 


4, 660, 984. 64 










Total Western 
States 


27 


1, 400, 000 


13 


550,000 


5,342,813.93 


14 


580,000 


6, 249, 825. 69 




Washington I 


3 


450.000 

150.000 

1, 120, 000 1 

25,000 ! 














Oregon 


5 














California 


H 

1 




140.000 

300.000 
25,000 


1, 790, 375. 14 
3, 414, 881. 41 
442, 584. 72 


11 

1 


1,685,000 1 
35,000 


27, 158, 833. 83 
150, 858. 65 


Idaho t 


2 j 


Arizona 


1 | 


Alaska 








1 


25,000 i 


306, 848. 58 


Total Pacific 


i 




I 




















States 


23 


1, 745, 000 | 


6 


465,000 


' 5,647,841.27 


13 j 


1, 745, 000 


27,616,541.06 




Hawaii 












1 1 


50,000 


1, 678, 370. 76 














Totalisland pos- 
sessions 












1 i 


50,000 


1,678,370.76 
















Total United 
States 


169 


20, 005, 000 


34 


1, 870, 000 


21, 844,604.89 


93 1 


37,075,000 


668,618,234. 37 







1 Never opened for business. 

2 One bank never opened f<jr business. 

8 Two banks restored to solvency, aggregate capital, $100,000; assets, $1,014,172.65. 
4 Afterwards restored to solvency. 
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Number and classification of national banks chartered during the year ended Oct. SI, 1921. 



Months. 



Conversions. 



Reorganizations. 



Primary organ i- 
zations. 



Total, 



Num- 

ber. 



Capital. 



Num- 

ber. 



Capital. 



Num- 

ber. 



Capital. 



Num- 

ber. 



Capital. 



November. 

December. 

January... 

February.. 

March 

April 

May 

June 

July 

August 

September. 

October... 



5 $1,025,000 

4 225,000 1 

3 150,000 2 

4 245,000 1 

1 100,000 1 

0 1,050,000 1 

2 100,000 2 

5 435,000 

2 50, 000 1 

5 675,000 

5 2,925,000 2 

2 400,000 



Totals 



44 



7,380,000 



n i, 



$50,000 

75.000 

25.000 

25.000 

50.000 
175,000 



750,000 



90,000 



240,000 



13 

16 

16 

12 

5 
9 
4 

6 
9 
8 
9 
4 



$1,150,000 

1.150.000 

1.290.000 

550.000 

435.000 

475.000 

1 . 100.000 

575.000 
3,350,000 

720.000 

490.000 

100.000 



18 

21 

21 

17 

10 

16 

8 

11 

12 

13 

16 

6 



$2, 175,000 

1.425.000 

1.515.000 
820,000 

560.000 

1.575.000 

1.375.000 

1 . 010.000 

4. 150.000 

1.395.000 
3,505,600 

500.000 



114 | 11,385,000 



169 j 



20,005,000 



CONVERSION S OF STATE BANKS AND PRIMARY ORGANIZATIONS 
AS NATIONAL BANKS SINCE 1900. 

The number and capital, by classes, of conversions, reorganiza- 
tions, and primary organizations of national banks, are shown in 
the following table: 



Summary , by classes , of national banks chartered from Mar. 14 y 1900 , to Oct. 31 , 1921. 



Classification. 


Conversions of 
State banks. 


Reorganizations 
from State and 
private banks and 
National banks. 


Primary organi- 
zations. 


Total. 


Num- 

ber. 


Capital. 


Num- 

ber. 


Capital. 


Num- 

ber. 


Capital. 


Num- 

ber. 


Capital. 


Capital less than $50,000. . 
Capital $50,000 or over 

Total 


725 

534 


$19,185,000 

86,432,800 


1,097 

665 


$29,082,000 
103, 225, 000 


2,109 

1,339 


$62,035,500 

163,825,000 


4,231 

2,538 


$110,302,500 
353, 482, 800 


1,259 


105, 617, 800 


1,762 


132, 307, 000 


3,748 


225, 860, 500 


6,760 


463,785,300 
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Number and capital of State banks converted into national banking associations in each 
State and Territory from 1863 to Oct. 31 , 1921. 



Num- 



State or Territory. 



ber of 
banks. 



Capital. 



State or Territory. 



Num- 
ber of 
banks. 



Capital. 



Maine 

New Hampshire 

Vermont 

Massachusetts 

Rhode Island 

Connecticut 

New England States. 

New York 

New Jersey 

Pennsylvania 

Delaware 

Maryland 

District of Columbia 

Eastern States 

Virginia 

West Virgnia 

North Carolina 

South Carolina 

Georgia 

Florida 

Alabama 

Mississippi 

Louisiana 

Texas 

Arkansas 

Kentucky 

Tennessee 

Southern States 



34 

28 

22 

182 

52 

65 



$ 4 , 605,000 
2 , 595,000 
2 , 029,990 
65 , 641 , 200 
16 , 717,550 
18 , 932,770 



383 



110 , 521,510 



221 

45 

108 

6 

35 

3 



102 , 906,291 
7 , 970, 450 
31 , 394,095 
585,010 
10 , 224,372 
480,000 



418 



153 , 560,218 



57 

32 

33 
44 
23 
17 
27 
10 
12 
31 

36 

37 
44 



5 , 090,300 

2 . 183.900 

2 . 871.000 

3 . 862.000 

2 . 237.000 

1 . 765.000 

2 . 760.000 
640,000 

3 . 575.000 

1 . 817.500 

2 . 207.500 

5 . 581.900 

3 . 915.000 



403 



88 , 512,100 



Ohio 

Indiana 

Illinois 

Michigan 

Wisconsin 

Minnesota 

Iowa 

Missouri 

Middle Western States. . . 

North Dakota ; 

South Dakota 

Nebraska 

Kansas 

Montana 

Wyoming 

Colorado 

New Mexico 

Oklahoma 

Western States 

Washington 

Oregon. 

California 

Idaho 

Nevada 

Arizona 

Pacific States 

United States 



22 

24 

32 

20 

31 

103 

41 

41 



314 



78 

47 

70 

73 

37 

9 

32 

7 

108 



461 



42 

26 

100 

26 

1 

4 



199 



2,178 



$ 2 , 690,000 

1 . 508.000 

3 . 455.000 

2 . 295.000 

2 . 295.000 

6 . 466.000 

1 . 895.000 
14 , 614,300 



35 , 218,300 



2 . 585.000 

1 . 625.000 

3 . 375.000 

3 . 152.000 

1 . 485.000 

320.000 

2 . 130.000 

400.000 

3 . 995.000 



19 , 067,000 



4 . 330.000 

1 . 576.000 
20 , 672,800 

1 . 080.000 
50,000 

250,000 



27 , 958,800 



384 , 837,928 



EXPIRATIONS AND EXTENSIONS OF CHARTERS OF NATIONAL 

BANKS. 

Charters are granted to national banks for a period of 20 years from 
the date of the execution of the organization certificate. In the 
year ended October 31 last, 283 banks, with capital of $20,471,500, 
reached the termination of their existence, and their charters were 
extended for an additional period of 20 years under authority of the 
act of July 12, 1882. In the same year charters of 62 banks, with 
capital of $10,642,900, extended under the act of 1882, were extended 
for a further period of 20 years, under the act of April 12, 1902. The 
total number of extensions of charters under the act of 1882 is 4,100, 
and under the act of 1902, 1,415. 

In the coming report year the charters of 361 banks, with capital of 
$33,662,500, will expire for the first time, 135, with capital of 
$51, 260, 000, for the second time, and 23, with capital of $4,130,000, 
for the third time. /There is no provision of law for extending 
national banks for the third time. A list of banks concerned in the 
extensions during the report year ending October 31, 1922, will be 
found in the appendix. 
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Number of national banks in each State the charters of which were extended under the act 
of July 12, 1882, to Oct. 31, 1921. 



. ! 

State or Territory. 


Num- 
ber of 
banks. 


Maine 


83 


New Hampshire 


60 


Vermont 


50 


Massachusetts 


272 


Rhode Island 


61 


Connecticut 


88 


New England 




States 


614 


New York 


365 


New Jersey 


119 


Pennsylvania 


499 


Delaware 


19 


Maryland 


73 


District of Columbia 


11 


Eastern States 


1,086 


Virginia 


48 


West Virginia 


44 


North Carolina 


34 


South Carolina.. 


17 


Georgia 


32 


Florida 


15 



State or Territory. 


Num- 
ber of 
banks. 


Alabama 


28 


Mississippi 


11 


Louisiana 


19 


Texas 


248 


Arkansas 


10 


Kentucky 


84 


Tennessee 


47 



Southern States ; 637 



Ohio 


260 


Indiana 


127 


Illinois 


253 


Michigan 


86 


Wisconsin 


86 


Minnesota 


91 


Iowa 


210 


Missouri 


72 




Middle Western ; 
States i 


1,185 




North Dakota 


35 


South Dakota 


' 33 


Nebraska 


107 





State or Territory. 


Num- 
ber of 
banks. 


Kansas 


119 


Montana 

Wyoming 

Colorado 

New Mexico 

Oklahoma 

Western States 

Washington 

Oregon 


21 

14 

40 

9 

71 

449 

28 

26 


California 


44 


Idaho 


10 


Utah 


11 


Nevada 


1 


Arizona 


7 


Alaska 


1 


Pacific States J 


128 


Hawaii ! 


1 


United States i 

i 

! 


4, 100 



REEXTENSION OF NATIONAL BANK CHARTERS. 

Number of national banks in each State the charters of which were reextended under the act of 
July 12, 1882 , as amended Apr . 12, 1902 , to Oct. 31, 1921 . 



State . 


Num- 
ber of 
banks. 


State. 


Num- 
ber of 
banks. 


State. 


Num- 
ber of 
banks. 


Maine 


52 


South Carolina 


8 


North Dakota 


5 




38 


Georgia 


9 


South Dakota 


2 


Vermont 7 


35 


Alabama 


4 


Nebraska 


10 




163 


Louisiana 


1 


Kansas 


6 




24 


Texas 


10 


Montana 


2 


Connecticut 


66 


Arkansas 


1 


Wyoming 


1 






Kentucky 


27 


Colorado 


10 






Tennessee ^ 


16 


New Mexico 


3 


pffl tes 


378 












Southern States 


[ 109 


Western States 


39 


"Vork 


202 








New Jersey 


59 


Ohio 


100 


Washington 


1 


Pennsylvania 


190 


Indiana 


48 


Oregon 


1 


Delaware 


14 


Illinois 


92 


California.. _ 


9 


Maryland ... . 


35 


Michigan 


23 


Utah 


1 


District of Columbia 


3 


Wiseonsin 


23 










Minnesota 


22 


Pacific States 


12 


Eastern States 


503 


Iowa 


55 








Missouri 


11 


United States 


1,415 


Virginia 


16 








West Virginia 


11 


Middle Western 








North Carolina 


6 


States 


374 







CHANGES OF TITLE OF NATIONAL BANKS. 

During the last year 30 national banking associations were author- 
ized to change their corporate titles, or titles and locations under the 
act of May 1, 1886. 

75338°— 22 8 
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The following is a list of the banks involved in the changes with 
date of approval indicated : 

Changes of corporate title of national hanks , year ended Oct . 31, 1921 . 



No. 



Title and location. 



Bate. 



10330 

4639 

8846 

7021 

6074 

5015 

7285 

11069 

5161 

10674 

1413 

4418 

595 

8825 

4373 

5931 

10337 



The Citizens National Bank of Grand Rapids, Wis., to “The Citizens National Bank of 

Wisconsin Rapids” (name of place changed to Wisconsin Rapids) 

The Wood County National Bank of Grand Rapids, Wis., to “The Wood County Na- 
tional Bank of Wisconsin Rapids’’ (name of place changed to Wisconsin Rapids) 

The First National Bank of St. Francisville, 111., to “The Peoples National Bank of St. 

Francisville” 

The Citizens National Bank of St. James, Minn., to “ The Citizens and Security National 

Bank of St. James” 

The Citizens National Bank of Port Angeles, Wash., to “First National Bank in Port 
Angeles ’ ’ 

The State National Bank of Miles City, Mont., to “Commercial National Bank erf Miles 

City” 

The National Bank of Commerce of Dodge City, Kans., to “First National Bank in 

DodgeCity” . 

The First National Bank of Kulm, N. Dak., to “La Moure County First National 

Bank of Kulm” 

The Louisville National Banking Co., Louisville, Ky., to “The Louisville National 

Bank” 

The Peoples National Bank of Orangeburg, S. C., to“The Orangeburg National Bank”.. 
The Merchants-Mechanies First National Bank of Baltimore, Md., to “The Merchants 

National Bank of Baltimore” 

The Beekham National Bank of Graham, Tex., to “First National Bank in Graham”.. 
The Peoples National Bank of Roxbury at Boston, Mass., to “The Peoples National 

Bank of Boston” 

The City National Bank of Hollis, Okla., to “First National Bank in Hollis” 

The First National Bank of King City, Mo., to “The First National Bank & Trust Co. of 

King City” 

The State National Bank of Lowell, Ind., to “ First National Bank in Lowell ” 

The Austin National Bank (Austin) Chicago, 111., to “The Austin National Bank of 



10705 

4443 

6530 

5023 

3779 

10108 

10792 

10967 

4120 



11376 



9298 

11027 



Chicago” 

The Harriman National Bank of Alaska afc Seward, Alaska, to “The First National 

Bank of Seward” 

The New First National Bank of Columbus, Ohio, to “ First National Bank in Colum- 
bus” 



The Dosbaugh National Bank of Cedar Vale, Kans., to “ The Citizens National Bank of 

Cedar Vale” 

The National Bank of Anadarko, Okla., to “Anadarko National Bank” 

The National Bank of Belleville, Kans., to “First National Bank in Belleville”.--..... 
The Jefferson Park National Bank, Jefferson Park, Chicago, 111., to “The Jefferson Park 

National Bank of Chicago” 

The Farmers and Merchants National Bank of Ayden, N. C., to “The First National 

Bank of Ayden” 

The First National BankofKusa, Okla., to “The First National Bank of Schul ter” Okla. 
The First National Bank of Santa Paula, Calif., to “ The First National Bank and Trust 

Co. of Santa Paula” 

LaMouro County First National Bank of Kulm, N. Dak., to “The First National Bank! 

of Kulm ” - 

The Northern National Bank of Cleveland, Ohio, to “The Northern National Bank, Sav- 
ings, and Trust Co. of Cleveland” 

The Milford National Bank, Milford, Iowa, to “ The Security National Bank of Milford”. 
The First National Bank of Brockton, Mont., to “The Stockmens National Bank of 
Poplar,” Mont 



1920, 
Nov. 11 

Nov. 13 

Nov. 16 

Nov, 29 

Dec. 30 

1921. 
Jan. 5 

Jan. 8 



Jan. 8 

Jan. 11 
Jan. 12 

Jan. 15 
Jan. 19 

Jan. 24 
Jan. 31 

Feb. 7 
Feb. 7 

Feb. 23 

Feb. 24 

Mar. 5 

Mar. 8 
June 6 
June 14 

June 28 



July 1 
July 12 



July 13 



July 19 

July 29 
Oct. 10 



Oct. 25 



CHANGES OF TITLE INCIDENT TO CONSOLIDATIONS OF NATIONAL 

BANKS. 

In the consolidation of national banks under the act of November 7, 
1918, a number of changes resulted in the corporate title of banks 
under the charter of which consolidations were effected. 

In the following statement the titles of the banks consolidating and 
also the new titles of the consolidated banks are given: 

The La Rue National Bank of Hodgenville, Ky. (9843), and The Farmers National 
Bank of Hodgenville, Ky. (6894), consolidated under the charter of the latter, with 
title: Farmers National Bank of Hodgenville. 

Liberty National Bank of Roanoke, Va. (11191), and Colonial N atonal Bank of 
Roanoke, Ya. (11817), consolidated under the charter of the latter, with title: The 
Colonial National Bank of Roanoke. 
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The Peoples National Bank of Waynesboro, Pa. (4445), and The National Bank of 
Waynesboro, Pa. (11866), consolidated under the charter of the latter, with title: 
First National Bank in Waynesboro. 

The City National Bank of Plattsburg, N. Y. (6613), and Plattshurg National Bank 
& Trust Co., Plattsburg, N. Y. (5785), consolidated under the charter of the latter, 
with title: Plattsburg National Bank & Trust Co. 

Union National Bank of Tulsa, Okla. (10906), and First National Bank of Tulsa, 
Okla., consolidated under the charter of the latter, with title: The First National Bank 
of Tulsa. 

The Superior National Bank & Trust Co. of Cleveland, Ohio (11878), and The Central 
National Bank of Cleveland (4318), consolidated under the charter of the latter, with 
title: Central National Bank and Trust Co. of Cleveland. 

The Farmers National Bank of Wellington, Kans. (11889), and The Wellington 
National Bank, Wellington, Kans. (3091), consolidated under the charter of the latter, 
with title: First National Bank in Wellington. 

The Connecticut National Bank of Bridgeport, Conn. (927), and^The First-Bridge- 
port National Bank Bridgeport, Conn. (335), consolidated under the charter of the 
latter, wdth title: The First National Bank of Bridgeport. 

The Merchants National Bank of Billings, Mont. (9355), and The Yellowstone 
National Bank of Billings, Mont. (4593), consolidated under the charter of the latter, 
with title: The Yellows tone-Merchants National Bank of Billings. 

The Citizens National Bank of Smithfield, N. C. (11440), and The First National 
Bank of Smithfield, N. C. (10502), consolidated under the charter of the latter, with 
title: The First and Citizens National Bank of Smithfield. 

The Chariton National Bank, Chariton, Iowa (6014), and The Lucas County National 
Bank of Chariton, Iowa (9024), consolidated under the charter of the latter, with title: 
The Chariton & Lucas County National Bank of Chariton. 

NUMBER OP NATIONAL BANKS INCREASING THEIR CAPITAL, TOGETHER WITH 

THE AMOUNT OF INCREASE MONTHLY FOR THE YEARS ENDED OCT. 31, 1920 AND 

1921. 



Months. 


1920 


1921 


Number. 


Capital. 


Number. 


Capital. 


November 


28 


$3,270,000 
2,015,000 
15.805 000 


22 


$985,000 

1.580.000 
5,605,800 

4.575.000 

1.495.000 

5.700.000 

1.090.000 

2.765.000 

1.760.000 

295.000 

1.510.000 

475.000 


December 


24 ! 


22 


January 


107 






50 


5,900,000 


38 


March _ . 


77 


8,615,000 
19,030, 100 


23 


April 


69 


20 


May 


49 


4. 084. 000 

4.694.000 

13.695.000 

8.515.000 

1.485.000 

17.510.000 


9 


June i 


53 


16 

15 


July 


75 


August 


36 


6 


September 


19 


10 


October 


21 


7 






Total 


gos i 


104,618,100 


259 


27,835,800 





DOMESTIC BRANCHES OF NATIONAL BANKS. 

Under authority of section 5155, of the Revised Statutes of the 
United States, the following national banks formerly State banks, 
continue to operate the branches indicated: 

California : 

First National Bank of Bakersfield; capital, $400,000. 

Branch at Taft; capital, $50,000. 

Branch at Wasco; capital, $25,000. 

Branch at Maricopa; capital, $25,000. 

Bank of California National Association, San Francisco; capital, 
$8,500,000. 

Branch at Portland, Oreg.; capital, $300,000. 

Branch at Seattle, Wash.; capital, $200,000. 

Branch at Tacoma, Wash.; capital, $200,000. 
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Louisiana : 

Calcassieu National Bank of Southwestern Louisiana, Lake 
Charles; capital, $750,000. 

Branch at De Quincy; capital, $21,000. 

Branch at Jennings; capital, $105,000. 

Branch at Kinder; capital, $30,000. 

Branch at Lake Arthur; capital, $33,000. 

Branch at Oakdale; capital, $60,000. 

Branch at Sulphur; capital, $21,000. 

Branch at Vinton; capital, $45,000. 

Branch at Welch; capital, $60,000. 

Michigan : 

City National Bank of Battle Creek; capital, $350,000. 

Branch in Battle Creek; capital, $25,000. 

National Union Bank of Jackson; capital, $400,000. 

Branch in Jackson; capital, $100,000. 

Mississippi : 

Pascagoula National Bank of Moss Point; capital, $75,000. 
Branch at Pascagoula; capital, $25,000. 

New York: 

Chatham & Phoenix National Bank of New York; capital, 
$7,000,000. 

Twelve branches in the city of New York, with capital of 
$100,000 assigned to each. 

Metropolitan National Bank of New York; capital, $2,500,000. 
Seven branches in the city of New York, with capital of 
$100,000 assigned to each. 

Public National Bank of New York; capital, $3,000,000. 

Five branches in the city of New York, with $100,000 
capital assigned to each. 

North Carolina: 

American Exchange National Bank, of Greensboro; capital, 
$600,000. 

Branch at South Greensboro; capital, $50,000. 

Oregon : 

First National Bank of Milton; capital, $50,000. 

Branch at Freewater; capital, $10,000. 

W ashington : 

Union National Bank of Seattle; capital, $600,000. 

Branch at Ballard; capital, $50,000. 

Branch at Georgetown; capital, $50,000. 

Under the consolidation act of November 7, 1918, converted State 
banks having branches were consolidated with the following banks 
and the branches continued : 

New York: 

National Commercial Bank & Trust Co. of Albany; capital, 
$1,250,000. 

Branch in Albany; capital, $100,000. 

National City Bank of New York; capital, $40,000,000. 

Three branches in the City of New York, with $100,000 
capital assigned to each. 

Irving National Bank, New York; capital, $12,500,000. 

Eight branches in the city of New York, with capital of 
$100,000 assigned to each. 
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New York— Continued. 

Mechanics & Metals National Bank, New York; capital, 

$ 10 , 000 , 000 . 

Nine branches in the city of New York, to which is assigned 
$50,000 capital each to seven, and $100,000 each to two 
of the branches. 

Virginia : 

First National Bank of Abingdon; capital, $200,000. 

Branch at Abingdon; capital, $25,000. 

FOREIGN BRANCHES OF NATIONAL BANKS. 

Under authority of section 25 of the Federal reserve act, “Any 
national banking association possessing a capital and surplus of 
of $1,000,000 or more, may with the approval of the Federal Re-' 
serve Board, establish branches in foreign countries or dependencies 
or insular possessions of the United States for the furtherance of the 
foreign commerce of the United States and to act, if required to 
do so, as fiscal agents of the United States. 

Only two national banks have taken advantage of the provision 
of the law referred to, namely, the First National Bank of Boston 
and the National City Bank of New York. 

The locations of the foreign branches of each of these banks are as 
follows: 

The First National Bank of Boston: 

Argentina. — Buenos Aires. 

The National City Bank of New York: 

Argentina. — Buenos Aires, Rosario. 

Belgium. — Antwerp, Brussels. 

Brazil. — Bahia, Pernambuco, Rio de Janeiro, Santos, Sao 
Paulo. 

, Chile. — Santiago, Valparaiso. 

Colombia. — Barranquilla, Bogota, Medellin. 

Cuba. — Artemisa, Bavamo, Caibarien, Camaguey, Cardenas, 
C'iego de Avila, Cienfuegos, Colon, Cruces, and Cuatro Caminos, 
subbranches; Guantanamo, Habana, subbranch Galious 
Street, Manzanillo, Matanzas, Nuevitas, Pinar del Rio, 
Placetas del Norte, Remedios, Sagua la Grande, Sancti 
Spiritus, Santa Clara, Santiago, Union De Reyes, Yagaujay. 
England. — London. 

Italy. — Genoa. 

Peru. — Lima. 

Porto Rico. — San Juan, Ponce. 

Uruguay. — Montevideo. 

Venezuela. — Caracas, Maracaibo. 

The principal items of resources and liabilities of the foreign 
branches of the National City Bank of New York and the First 
National Bank of Boston, are shown in the following statement, as 
of June 30, 1921. 




Condition of the foreign branches of the National City Bank, New York , N. Y, and First National Bank, Boston , Mass., on June $0, 1921. 

RESOURCES. 

[In thousands of dollars.] 





Loans 
and dis- 
counts 
includ- 
ing over- 
drafts. 


Letters 
of credit 
and 
accept- 
ances. 


Bonds. 


Furni- 
ture and 
fixtures 
and real 
estate 
owned. 


Due 

from 

home 

office. 


Due 

from 

branches. 


Due 

from 

other 

banks. 


Checks 
and cash 
items. 


Cash. 


Other 

assets. 


Aggre- 

gate. 


Cuba: 

Artemisa 


339 
















144 


33 


516 


Bayama 


1, 526 
















102 


24 


1,652 


Caibarian 


1/070 

767 
















165 


56 


l, 291 
1,301 


Camaguev...; 














4 


514 


16 


Cardenas'- ; 


79 


1 








33 






247 


5 


'365 


Ciego do Avila 


1,4&8 

2)982 

528 












212 


22 


1,702 

3,834 


Cienfuegos 














9 


728 


115 


Colon... 














97 


2 


627 


Cruces 


U 

320 










34 

713 






52 




97 


Cuatro Catninos ; 












2 


17 


3 


1,055 


Guantanamo 


424 














213 


5 


642 


Habana 


46,716 

408 


440 


4 


200 




13, 368 
017 


768 


87 


6,721 

65 


469 


68,773 


Habana, subbranch, Galiano Street.. - 






1 


1 


L092 

509 


Manzanillo ; 


377 















123 


9 


Matanzas 


2,442 

179 
















237 


48 


2,727 

280 


Neuvitas 
















100 


1 


Pinar del Rio.. 


183 












1 




167 


5 


356 


Placetas del Norte 


264 














i 


122 


13 


400 


Remedios 


199 














128 


14 


341 


Saguala Grande 


937 


16 















273 


8 


1,234 


Sancti Spirit us 


743 














i 94 


15 


852 


Santa Clara 


909 
















175 


15 


1,099 


Santiago de Cuba 


1,985 

931 














22 


761 


85 


2,833 

1,074 

988 


Union de Reyes 














97 


40 


Yaguajay i 


863 
















110 


15 


Brazil: 

Bahia 


47 












59 




106 


Recife Pernambuco 


757 






42 






79 


3 


616 

3,741 

710 


79 


1,576 
13, 146 
1,654 
6, 508 

213 


Rio de Janeiro 


. 6,502 

159 




102 


176 






si2 


190 


1,623 


Santos 




5 






70 


13 


697 


Sao Paulo 


3,363 

63 












248 


66 


2,755 


76 


Colombia: 

Barranquilla 










57 


6 


68 


19 


Bogota 


573 










2 


52 




72 


4 


703 


Medillin 


1,056 




1 


2 








83 


36 


1, 178 
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Condition oj the foreign branches of the National City Bank, New York , N. Y, and First National Bank , Boston , Mass., on June SO, 1921 — Con. 

LIABILITIES. 



[In thousands of dollars.] 





Capital. 


Profits, 
including 
! amount 
reserved 
for taxes 
and in- 
terest 
accrued. 


Due to 
home 
office. 


Due to 
branches. 


i 

Due to 
other 
banks. 

! 


Individual 

deposits. 


Bills 

payable. 


Letters 
of credit 
and 

: accept- 

ances 
executed 
by this 
bank. 


! 

Accept- 
ances 
executed 
by other 
banks. 


Other 

liabilities. 


Redis- 
counts. . 


Cuba: 

Artemisa 




| 




313 


| 


201 








2 




Bavama 








1,525 




107 








20 




Caibarian 




1 


1 ! 


837 




452 








1 




Camaguey 




2 


t 


31 




1, 251 




14 ; 




3 




Cardenas 












363 




2 1 








Ciego de Avila 


! 


2 




1,097 




603 












Cienfuegos 




1 




2,001 ; 




1,823 




4 




5 




Colon. 




1 


! 


4S3 




143 












Cruces 












97 












Cuatro Caminos 




2 








1,043 








10 


! 


Guantanamo 








136 




505 








1 




Habana 


1,000 


17 


55, 348 




37 i 


10, 822 




619 




596 




Hababa . subbranch, Galiano »St 




5 






1,084 








3 


1 


Manzanillo 




1 




65 




437 








6 




Matanzas 




2 




2,261 




463 








1 




Neu vitas i 








14 




266 












Pinar del Rio J 


1 






153 




203 












Placetas del Norte 


i 






159 




241 













Remedios 




1 , 




2 




338 


! 






! 




Sagua la Grande 








791 




422 




21 








Sancti Spiritus 








419 




412 




5 




16 




Santa Clara 




1 




608 




i 486 




4 








Santiago de Cuba 




4 




1,261 




1,539 




18 




11 




Union de Reyes 












157 








: 917 




Yaguajay 




1 




S03 




1 182 








2 




Brazil: 

Baliia 






1 106 


















Recife Pernambuco 




36 


! 222 


305 


26 


709 


116 


i 




« 161 




Rio de Janeiro 


308 


73 


259 


590 


908 


6,676 




4,244 




88 


2,285 


Santos 






1,082 


215 




165 








192 


863 


Sao Paulo 




7 


1 205 


497 


1 648 


3,650 




4 




1, 497 
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Colombia: i 

Barranqullla 

Bogota 457 6 

Medillin 5 



Argentina: 

Buenos Aires 

Rosario 

Belgium: 

Ant werp. 

Brussels 

Chile: 

Sant iago 

Valparaiso... 
Porto Rico: 

Ponce 

San Juan — 
Venezuela: 

Caracas 

Maracaibo.. . 
England: 

London 

Italy: 

Genoa 

Peru: 

Lima 



708 

177 



555 



1,500 

617 



1,000 

973 



299 



1 

37 

33 

1 

9 

61 

30 



68 

28 

6 



Uruguay: 

Montevideo 

Total 

First National Bank of Boston, Mass.: Ar- 
gentina, Buenos Aires 



302 

7,597 



53 

794 



4 2,000 



541 



21 




IS 


154 




5 






79 


44 




110 




o 


i 5 




1, 121 




37 


15 








52 


1,153 


S74 


3, S36 


18, 438 




3,639 




1,474 


3.199 




' 62 


3' 076 








7 688 




741 




376 


1,571 








1 




135 


87i 


965 


l' 197 




3 




4 








3 


2,670 




7 




2,609 






262 


11 


1 , 171 




7 




531 






11 


3 


600 
















189 


2,844 




19 


180 


43 








158 i 


2,430 




18 




51 






43 




32 








7 






1,993 


4,939 j 


5,794 




114 




495 


5, 524. 




263 


3 1,420 


1,604 






160 


4 






110 


2 


1,521 




40 




297 


225 


142 


89 


167 


2,443 




2 




4 




















60,614 


19, 126 


14, 139 


80, 510 | 


US 


8, 792 


340 


9, 765 


12, 148 


2,317 




6,347 


14,663 | 


1,683 


720 






4,088 

















1 Includes due to branches. 

3 Includes bills rediscounted abroad. 

* Includes $330,000 of United States deposits , 

4 Includes $111,000 surplus fund. 
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INTEREST-BEARING DEBT OF THE UNITED STATES. 

By reference to the statement following, it will be noted that the 
interest-bearing debt of the United States on June 30, 1921, was 
$23,737,352,080, and that the amount of bonds available as security 
for national bank circulation was but $793,115,530. 

As will be seen, approximately 80 per cent of the bonds available 
as security for circulation are consols of 1930. There are also out- 
standing and available as security for circulation 4 per cent bonds of 
1925 to the amount of $118,489,900, while the outstanding issues of 
Panama Canal 2’s amount to a trifle less than $75,000,000. 

The statement in question follows: 

Interest-bearing debt of the United States, June SO, 1921. 



Interest-bearing issues. 


Interest 

rate. 


Amount 

outstanding 




(cents omitted). 


Bonds: 


Per cent . 




Consols of 1930 


2 


$599, 724, 050 
118,489,900 
48, 954, 180 


Loan of 1925 


4 


Panamas of 1916-1936 


2 


Panamas of 1918-1938 ' 


2 


25,947,400 

793,115,530 

50,000,000 

28,894,500 

11,718,240 






Panamas of 1961 


3 


Conversion bonds of 1946-1947 


3 


Postal savings bonds (1st to 20th Series) 


21 


First Liberty Loan: 

Bonds of 1932-47 


! 4 


1,410, 074,250 
17, 982, 800 
520, 709,600 
3, 492, 150 


Converted bonds of 1932-1947 


Converted bonds of 1932-1947 , 


41 

41 


Second converted bonds of 1932-1947 


Second Liberty loan: 


Bonds of 1927-1942 


4 


77, 870, 150 
3, 238, 666, 400 


Converted bonds of 1927-1942 


41 


Third Liberty loan: 


Bonds of 1928 


41 


3,611, 560,300 


Fourth Liberty loan: 


Bonds of 1933-1938 


41 

I 


6,354,860,350 


Notes: 


Victory Liberty loan— 






Notes of 1922-1923 


H 

31 


3, 272, 852, 3.50 
640, 928, 000 


Notes of 1922-1923 


Treasury notes— 


Series A- 1924 


55 


311, 191,600 


Certificates of indebtedness: 


Tax- 






Series TS-1921 


6 


341.969.500 

389. 557. 500 

193. 302. 000 

288.501.000 

314. 184. 000 


Series TD-1921 


6 


Series TS-2-1921 


5* 

5* 

51 


Series TM-1922 


Series TJ-1922 


Loan — 


Series C-1921 


6 


155.492.500 

192. 026. 500 

128. 886. 500 

190. 511.500 

256. 170. 000 

215.875.000 
32, 854, 450 


Series F-1921 


51 

51 

51 


Series G-1921 


Series H-1921 i 


Series A-1922 


i 1 


Pittman Act 


Special 


1 Various 


War savings securities: 1 


War Savings Certificates — 






Series 1918 


4 


580, 175, 584 
62, 490, 941 
28,925,797 
11,865,448 
10,647,640 


Series 1919 ........... 


4 


Series 1920 


4 


Series 1921 


4 


Thrift Stamps, unclassified sales, etc 


4 






Total interest-bearing debt outstanding 




23,737,352,080 







i Amounts issued of the series erf 1918 and 1919 are on basis of reports of sates; amounts issued of the series 
of 1920 and 1921 are on basis of cash receipts by Treasurer of the United States and ineiude receipts from 
sales of thrift stamps and Treasury savings stamps. 
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UNITED STATES BONDS ON DEPOSIT AS SECURITY FOR 
CIR OUL ATI ON AND DEPOSITS M ADE DURING THE PAST 
YEAR. 

! Of the .$72.7,512, 420 bonds on deposit as security for national 
hank circulation on October 31, there was deposited during the year 
$40,140,000, of which $4,798,250 was deposited by banks authorized 
to begin business during the year in question. In the same time 
withdrawals of bonds aggregated $24,684,210, of which $7,449,450 
were on account of banks reducing their circulation, $17,159,760 by 
banks placed in voluntary liquidation, and ^75,000 on account of 
banks placed in charge of receivers. 

i The following statement shows by months from November, 1920, 
to October, 1921, the amount of deposits and withdrawals of United 
States bonds. 



United States bonds deposited as security for circulation by banks chartered and by those 
increasing their circulation , together with the amount withdrawn by banks reducing 
their circulation and by those closed , during each month, year ended Oct. 31, 1921. 



Pate. 

■ 


Bonds de- 
posited by 
all banks 
Chartered 
and those 
iner easing 
circulation 
during the 
•year. 


' 

1920. 

November 


$3,575,900 

'1,770,500 

3.441.000 
3,-815,000 
3, ’677, 750 
5,291,250 
3,987, 950 
2,784,100 
2,263,450 
1,590,300 
4, 224, 800 

3.718.000 


'Pecember . 


1921. 

■January i 


February 


"March 


April 


May 


June 


July 


August ... . . 


September 


October 



Total i. 



40,140,000 



Bonds 
Withdrawn 
b-y hanks 
reducing 
circulation. 



$574,500 
' 898,700 



205, 

• 20 , 

610, 

2 , 352 , 

631, 

547, 

525, 

200 , 

365, 

490, 



7, 449, 450 



Bonds 
withdrawn 
by banks in 
liquidation. 



$154,260 

435,000 



3,588.250 

1,802,000 
954, 500 
1,975,760 
877,550 
1,829,750 
961,700 

245,000 

1,618,000 

2,718,000 



17,159,760 



Bonds 
withdrawn 
by banks in 
insolvency. 



$25,000 



75,000 



1 Includes $4,798,250 deposited by banks chartered during the year. 



PROFIT ON NATIONAL- RANK CIRCULATION, 

In the appendix of this report will be found a computation by the 
Government actuary of the profit on national-bank circulation, 
based upon the deposit of $100,000 consols of 1930, bonds of 1925, 
and 2 per cent Panama Canal bonds, at the average net price monthly 
from November, 1920 to October, 1921. In this computation money 
is assumed to be worth 6 per cent and the computation shows the 
amount and percentage of profit in excess of 6 per cent on the in- 
vestment in the bonds. The gross receipts are the interest on circu- 
lation loaned (less 5 per cent required for the redemption fund) and 
the fixed interest on the bonds. -From the receipts are deducted 
4ax on circulation, expenses of redemption, and the sinking fund. 
As an illustration: Two per cent consols were reported at 101 in 
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October last, and on the deposit of $100,000 bonds the bank received 
circulation to the amount of $100,000; the interest on $95,000 loan- 
able circulation produced $5,700, interest on the bonds $2,000, gross 
receipts $7,700. The tax on the circulation was $500, expenses for 
redemption $62.50, sinking fund $91.61; total deducted $654.11, 
showing net receipts of $7,045.89, the interest on cost of the bonds 
at 6 per cent being $6,060, the profit on the issue is stated at $985.89, 
or 0.976 per cent. On the 4 per cent, the cost of which was $104,865, 
the profit was $1,016.36, or 0.969 per cent. The cost of $100,000 
Panama 2 ? s in October was $100,500, the profit on circulation 
$1,086.36, or 1.081 per cent in excess of interest at 6 per cent on 
the cost of the bonds. 

MONTHLY RANGE OF PRICES OF U. S. BONDS. 

Elsewhere in this report will be found a statement showing the 
monthly range of prices in New York for United States bonds, both 
registered and coupon, from November, 1920, to October, 1921, 
inclusive. Supplemental to the statement showing monthly range 
of prices for United States bonds will be found a table relating to 
the investment value of these securities. 

REDEMPTION OF NATIONAL AND FEDERAL RESERVE BANK 
CIRCULATING NOTES. 

In connection with the redemption of bank circulation it is of 
interest to note the volume and character of the circulating medium 
of the country. On November 1, 1921, the general stock of coin and 
paper currency in the United States w~as $8,047,409,682, of which 
$3,504,677,154 was gold coin, including bullion in the Treasury, 
$614,784,955 silver, $346,681,016, United States notes, $2,837,977,710 
Federal reserve bank issues, and $743,288,847 national-bank notes. 
On account of the United States circulating note issues the Treasurer 
holds a gold reserve fund of approximately $152,979,000. Back of 
the Federal reserve notes is a gold reserve of over 50 per cent and a 
like percentage of eligible paper, and the Federal reserve bank notes 
are secured by United States certificates of indebtedness and United 
States bonds of the character eligible as security for national-bank 
circulation, these securities being held in trust by the Treasurer of 
the United States. The Treasurer also holds in trust as security for 
national-bank notes the required amount of 2 per cent consols, 2 per 
cent Panama Canal bonds, and 4 per cent bonds of 1925. 

To meet current redemptions the Federal reserve and national 
banks are required to maintain a redemption fund of 5 per cent of 
their outstanding issues. Unless national-bank notes received for 
redemption are to be retired, corresponding amounts of new currency 
are shipped to the banks interested upon receipt of advice from the 
National Bank Redemption Agency of the amounts of old issues 
redeemed. 

In the year ended October 31, 1921, the total amount of Federal 
reserve and national-bank currency received and redeemed was 
$1,020,912,004, in addition to which there were received direct from 
the Federal reserve banks and their branches canceled Federal 
reserve notes amounting to $1,781,861,460, which were not counted 
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into cash. Included in the amount of currency received and counted 
into the cash were national-bank notes to the amount of $597,558,702, 
Federal reserve bank notes $258,332,653, and Federal reserve notes 
$165,020,648. 

The total cost of redemption of notes by the National Bank Re- 
demption Agency for the year ended June 30, 1921, was $1,115,146.15, 
the average cost per $1,000 for national-bank notes being $1.03, 
Federal reserve notes $0.49, and Federal reserve bank notes $0.98, or 
an average of $0.89. 

The law provides that notes fit . for circulation and received for 
redemption shall be redeemed and returned to the banks of 
issue. The amount of fit national-bank notes received and returned 
during the year is stated at $805,970, and of Federal reserve notes 
$1,967, 600. 

In the following statements are showm, by months, from Novem- 
ber, 1920, to October, 1921, the receipts of each class of bank currency, 
and the principal sources whence received. It will be noted that 
there is a discrepancy in the amount of reported receipts in the two 
statements, due to tne inclusion in the second statement of a com- 
paratively small amount of United States currency. The state- 
ments in question follow. 

Amount of currency received for redemption by months, from Nov. 1, 1920 , to Oct. 31, 1921 , 
and counted into the cash of the agency. 



1920. 

November 

December 



1921. 

January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

Total 



National- 

bank 

notes. 


Federal 
reserve 
bank notes. 


Federal 

reserve 

notes. 


Total. 


$33, 781, 273 
46,508,023 


$15,590,916 

19,802,558 


$25,051, 780 
26, 107, 202 


$74,423,970 
92, 417, 784 


56,038,419 
44,238, 408 
47,749,352 
52, 818, 838 
48,331,299 
50, 447,256 
57,213,564 
55,010, 463 
51,360,592 
54,061,210 


23,770,456 
26,014,575 
30,951,461 
24,093,855 
26,555,522 
22, 652, 828 
18, 802,333 
18, 792, 359 
16,212,385 
15,093,402 


22,428,510 
17,046,097 
13,087, 540 
13,946,970 
10,974,507 
9, 156, 745 
7,891,565 
6,947,105 
6, 273, 687 
6, 108, 937 


102,237,385 

87,299,081 

91,788,353 

90.859.665 
85,861,329 
82, 256, 829 
83,907, 462 
80, 749,927 

73.846.665 
75,263,550 


597,558,702 


258,332,653 


165,020, 648 


1, 020, 912, 004 



Amount of currency received for redemption from the following cities and elsewhere 
for the year ended October 31, 1921: 



Boston 

New York 

Philadelphia 

Cleveland 

Richmond. . 

Atlanta 

Chicago 

St. Louis.... 
Minneapolis . 



$53, 252, 400 
168, 856,783 
83, 489, 643 

21, 403,727 

22, 764, 190 
25, 092, 100 
97, 967,100 
29, 500, 599 
17, 464, 555 



Kansas City . . 

Dallas 

San Francisco 
Cincinnati. . . 
Baltimore 
New Orleans.. 
Other sources. 

Total J . 



i Includes a relatively small amount of United States currency. 



$25, 667, 850 
28, 978, 350 
19, 742, 202 
33, 809, 800 
13, 071, 501 
10, 493, 223 
370, 496, 463 



1, 022, 050, 486 
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NATIONAL-BANK CIRCULATION. 

The amount of increase or decrease of national-bank circulation 
issued and retired yearly, from November 1, 1913, to October 31, 
1920, the amount issued and retired quarterly during the year ended 
October 31, 1921, and the grand total for the 8-year period are shown 
in the following statement : 

Yearly increase or decrease in national-bank, circulation from Nov. 1, 1913, to Oct . 31 , 1920 , 
and quarterly increase or decrease for the year ended Oct. 31, 1921. 



Date. 


Issued. 


Retired. 


! Increase. 


Decrease. 


1914 


$337,763,830 
27,434,675 
10,593,700 
22, 749, 150 
26,227,740 
29, 660, 850 
29,057,140 
9,031,860 
12, 664,240 
8,360,440 
6,404,500 


$20, 246, 418 
342, 807,533 
59,026,803 
37,211,370 
18,781,552 
24,864,635 
19, 794,540 
3,333,247 
5,356,703 
6, 428, 240 
5,299,835 


$367,517,442 




1915 


8315,322,358 

48,433,103 

14,462,220 


1916 




1917 




1918 ....... 


7,446,188 
4, 796, 215 
9, 262, 600 
5,698, 613 
7,308,537 
1, 932, 200 
1,104,665 


191-9 ..... 




1920 




From Nov. 1, 1920, to Jan. 31, 1921 

From Feb. 1 to- Apr. 30, 1921 

From May 1 to Jidy 31, 1921. . 

From Aug. 1 to Oct. 31, 1921 

Total (1921) 




36,461,040 


20,417,025 

31,877,892 


16,044,015 




Surrenderedto this office and retired, from Nov. 
1, 1913, to Oct 31, 1921 


31, 877,892 


Grand total 






569,998, 155 


575,027,768 


405, 066, 460 


410,096,073 



DENOMINATIONS OF NATIONAL-BANK CIRCULATION. 

The outstanding issues of national-bank notes at the close of busi- 
ness, October 31, 1921, with the exception of a small amount of $1 
and $2 notes issued under the act of 1864 and prior to 1879, were 
principally of the denominations of $5, *10, *20, *50, and *100. 

The following statement shows the amount of each denomination 
of national-bank circulation outstanding. 



NationaUbank notes outstanding October 31, 1921. 



Denomination. 


Amount. 


Denomination. 


Amount. 


One dollar . 


$341, 844 
163, 190 
131, 768, 150 
| 315, 473, 350 

242,370,510 
28, 401, 750 
28,861, 200 
87,500 




$21,000 
60, 603 


Two- dollars 


Fractional parts 


Five dollars 

Ten dollars 


Total 


747, 609, 097 
4,320,250 


Twenty dollars j 


Less 1 


"Fifty dollars. ! 


Total 


One hundred dollars ! 


74-3, 288, 847 


Five hundred dollars. i 

j 





1 Note® redeemed but not assorted by denominations. 



NATIONAL-BANK CIRCULATION IN VAULTS OF CURRENCY 

BUREAU. 

At the close of business October 31, 1921, the amount of national- 
bank notes in the vaults of this bureau was *351,412,930. During 
the year ended October 31, 1921, notes to the amount of *647,293,250 
were received from the Bureau of Engraving and Printing, and with 
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the balance of $324,362,560 on hand at the close of business October 
31, 1920, make the total to be accounted for $971,655,810. Circula- 
tion issued during the year to replace notes of existing banks redeemed 
and destroyed, to new banks chartered, and on account of banks in- 
creasing their circulation, amounted to $603,301,700, while incident 
to liquidations and expirations of charters, notes amounting to 
$16,941,180 were withdrawn from the vaults and destroyed, making 
total withdrawals during the year $620,242,880, and leaving the 
balance above stated, which was $27,050,370 in excess of the balance 
at the close of business October 31, 1920. 

The amount of national-bank circulation issued, and the total out- 
standing each month during the year ended October 31, 1921, is 
shown in the following statement : 

* 

Statement of national-bank currency issued to banks from November 1, 1920 , to October 

SI , 1921, 



Date. 



1920. 

November 

December 



1921. 

January 

February 

March 

April 

May 

June 

July 

August 

September 

October ... 

Total 



Issued on 
account of 
redemption. 


Issued on 
bonds. 


Total issue. 


Grand total 
issued. 


$33, 247, 790 
31, 821, 040 


$3, 756/270 
2,053,100 


$37, 004, 060 
33,874,140 


$9,362,711,405 
9,396,585, 545 


40,989,000 
52,775,710 
47, .507, 340 
41, 892, 290 
59,461,290 
53, 656,660 
39,864,410 
61, 807, 020 
53, 181, 170 
50, 636, 940 


3, 222,490 
3,757,190 
3, 499, 680 
5, 407, 370 
3,803,550 
2, 590, 290 
1,966,600 
1, 482, 400 
3, 112, 200 
1, 809, 900 


44, 211,490 
56, 532, 900 
51,007, 02D 
47, 299,660 

63. 264. 840 
56,246,950 
41, 831, 010 
63, 289, 420 
56, 293,370 

52. 446. 840 


9,440,797,035 
9, 497, 329, 935 
9,548,336,955 
9,595,636,615 
9,658,901,455 
9,715, 148,405 
9,756,979^415 
9.820, 268,835, 
9,876,562, 205 
9,929, 009,045 


566,840,660 


36, 461, 040 


603, 301, 700 


9,929,009,045 



National-bank currency , year ended October 31, 1921. 

RECEIVED FROM BUREAU OF ENGRAVING AND PRINTING. 



Denomination. 


Number of 
sheets. 


Number of 
Notes. 


Amount. 


Cost of 
paper. 


Cost of 
printing, etc. 


Total cost. 


5, 5, 5, 5 

10, 10, 10, 10 

10, 10, 10, 20 

50, 50, 50, 100 

Total 

1 


8,014,875 
981,250 
8, 590, 605 
72,862 


32, 059, 500 
3, 925, 000 
34, 362, 420 
291, 448 


$160, 297, 500 
39, 250, 000 
429, 530, 250 
18, 215, 500 


$53, 637. 87 
6, 566. 81 
57, 490. 82 
487.61 


$421, 744. 41 
51, 633. 58 
452, 039. 43 
3,834.01 


$475, 382. 28 
58,200. 39 
509, 530. 25 
4,321.62 


17,659,592 


70, 638, 368 


647, 293, 250 


118,183.11 


929, 251. 43 


1, 047, 434. 54 



ISSUED TO BANKS. 



5,5,5, 5... 


j 


7, 372, 169 


29, 488, 676 


$147, 443, 380 


$49, 336.69 


$387, 925. 07 


$437, 261. 76 


10, io; 10, 


10 


913, 693 


3, 654, 772 


36, 547, 720 


6,114. 70 


48, 078. 71 


54, 193. 41 


10, 10, ■ 10, 


20 


8, 010, 054 


32, 040, 216 


400, 502, 700 


53, 605. 60 


421, 490. 72 


475,096.32 


50, 100... 




4, 376 


8, 752 


656, 400 


29.29 


230. 27 


259.56 


50, 50/50, 


ioo ! 


72, 606 


290, 424 


18, 151, 500 


485.90 


3, 820. 54 


4, 306. 44 


Total 


16, 372, 898 


65, 482, 840 


603, 301, 700 


109, 572. 18 


861, 545.31 


971,117.49 
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FEDERAL RESERVE SYSTEM. 

The development of the Federal reserve system since its inaugura- 
tion in 1914 as shown by. statements issued by the Federal Reserve 
Board during the latter part of November of each year since 1914, with 
the exception of the statement for the year 1921, which is for October 
26, is shown in the following table: 



[In thousands of dollars.] 





Nov. 27, 
1914. 


Nov. 26, 
1915. 


Nov. 24, 
1916. 


Nov. 16, 
1917. 


Nov. 22, 
1918. 


Nov. 28, 
1919. 


Nov. 26, 
1920. 


Oct. 26, 
1921. 


ASSETS. 

Gold... 

Other lawful money — 
Bills discounted and 

bought 

United States securities 
Municipal warrants 


227,840 

34,630 

7,383 


321, 068 
37, 212 

48, 973 
12, 919 
27,308 

19, 176 

14,053 

4,633 


459,935 
17, 974 

122, 593 
50,594 
22, 166 

15, 414 

43,263 

3,121 


1, 584, 328 
52, 525 

681, 719 
241,906 
1, 273 


2,060,266 

55,992 

2,078,219 

177,314 

27 


2,093, 641 
66,025 

2, 709, 804 
314, 937 


2, 023, 916 
171, 364 

2, 983, 133 
320,614 


2, 786, 239 
150,909 

1, 371, 075 
190,946 


Federal reserve notes— 
net 










Due from Federal re- 
serve banks — net 














Uncollected items 

All other assets 

Total 

LIABILITIES. 

Capital paid in 

Surplus 


165 


428,544 
22, 111 


81*9,010 
28, 700 


1, 013, 426 
32, 208 


709, 401 
36, 152 


540,067 

55,679 


270, 018 


485,342 


735,060 


3, 012, 406 


5, 219, 527 


6, 230, 041 


6, 244, 580 


5,094,915 


18,050 


54,846 


55,711 


66, 691 


80, 025 
1, 134 
113, 174 


87, 001 
81, 087 
98, 157 


99,020 
164, 745 
15,909 

1,734,691 


103,007 

213,824 

46,624 

1,669,059 


Government deposits .. 
Member bank deposits— 
net 


249,268 


15,666 

397,952 


26,319 

637,072 


218, 887 


Due to member and 
noumember banks . . . 


1, 501, 423 


1, 718, 000 


1, 943, 232 


All other deposits 










22, 873 

2,408,779 

88,024 
466,044 
76, 681 


Federal reserve notes— 

net 

Federal reserve bank 
notes in circulation.. . 
Collection items 


2,700 


13, 385 


14,296 

1,028 


i 972, 585 

8,000 
240, 437 
4, 383 


12,555,215 

80,504 
620, 608 
50,867 


12,852,277 

256, 793 
861, 436 
50, 058 


3,325,629 

214, 610 
582, 442 
107, 534 


All other liabilities 

Total 




4, 159 


634 


270, 018 


485, 342 


735, 060 


3, 012, 406 


5, 219, 527 


6, 230, 041 


6, 244, 580 


5, 094, 915 



In actual circulation. 
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The condition of the 12 Federal reserve banks at the close of each 
month during the period from January 25 , 1918, to October 26, 1921, 
is shown in the following statement: 



[In millions of dollars.] 



Year. 


Assets. 


Liabilities. 


Gold. 


Other 

cur- 

rency. 


Bills dis- 
counted 
and 

bought. 


United 

States 

securi- 

ties. 


Aggre- 

gate 

assets. 


Capi- 

tal. 


Sur- 

plus. 


Gross 

deposits. 


Circula- 

tion. 


1918. 




















Jan. 25 


1,727 


56 


902 


123 


3,169 


72 


1 


1,849 


1,243 


Feb. 21 


1, 772 


60 


806 


222 


3,176 


73 


1 


1, 773 


1, 323 


Mar, 29 


1,816 


58 


887 


311 


3,446 


74 


1 


1,901 


1, 461 


Apr. 26 


1, 827 


64 


1, 205 


79 


3, 567 


75 


1 


1, 945 


1, 534 


May 31 


1, 918 


58 


1, 154 


147 


3, 686 


76 


1 


1, 995 


1,609 


June 28 


1, 949 


57 


1, 086 


259 


3, 872 


76 


1 


2, 050 


1, 733 


July 26 


1, 974 


55 


1, 507 


57 


4, 165 


76 


1 


2, 181 


1,882 


Aug. 30 


2,014 


53 


1, 661 


56 


4, 366 


78 


1 


2, 142 


2,113 


Sept. 27 


2, 021 


51 


2,002 


79 


4,817 


79 


1 


2, 317 


2, 385 


Oct. 25 


2, 045 


53 


1, 945 


350 


5,271 


79 


1 


2, 581 


2,567 


Nov. 29 


2,065 


55 


2, 191 


122 


5,195 


80 


1 


2, 405 


2, 655 


Dec. 27 


2,090 


56 


2, 007 


312 


5,252 


81 


1 


2,313 


2,802 


1919. 




















Jan. 31 


2,112 


68 


1, 882 


295 


5,075 


81 


23 


2,351 


2,580 


Feb. 28 


2,123 


66 


2,157 


183 


5,207 


81 


23 


2,450 


2,606 


Mar. 28 


2,142 


68 


2,134 


201 


5,230 


81 


49 


2,401 


2,667 


Apr. 25 


2,169 


71 


2, 136 


219 


5, 253 


82 


49 


2,383 


2, 708 


May 29 


2, 187 


67 


2,173 


229 


5,322 


83 


49 


2,466 


2,688 


June 27 


2,148 


68 


2,123 


232 


5,288 


83 


49 


2,437 


2,676 


July 25 


2,096 


66 


2,243 


239 


5.366 


83 


81 


2,487 


2,698 


Aug. 29 


2,067 


69 


2, 178 


271 


5,436 


85 


81 


2,446 


2,800 


Sept. 26 


2, 118 


70 


2,225 


278 


5,632 


85 


81 


2,542 


2,895 


Oct. 31 


2, 138 


68 


2,523 


301 


5, 939 


86 


81 


2, 726 


3,008 


Nov. 28 


2, 094 


66 


2, 710 


315 


6,230 


87 


81 


2,903 


3,109 


Dec. 26 


2,078 


57 


2,780 


300 


6, 325 


87 


81 


2,780 


3,319 


1920. 




















Jan. 30 


2, 013 


61 


2, 736 


304 


6, 074 


88 


120 


2,740 


3, 101 


Feb. 27 


1, 967 


116 


2, 985 


294 


6, 416 


91 


120 


2, 911 


3,257 


Mar. 26 


1, 935 


122 


2,901 


290 


6, 048 


91 


120 


2,542 


3, 249 


Apr. 30 


1,937 


134 


2, 942 


294 


6,050 


92 


120 


2,526 


3,252 


May 28 


1,953 


139 


2, 938 


306 


6,114 


94 


120 


2,542 


3,286 


June 25 


1, 969 


139 


2,831 


352 


6,075 


95 


120 


2,473 


3,302 


July 30 


1, 978 


151 


2,837 


325 


6,033 


95 


165 


2,408 


3,312 


Aug. 27 


1,972 


156 


2,989 


301 


6,179 


97 


165 


2,448 


3, 404 


Sept. 24 


1, 990 


162 


3,012 


298 


6,312 


97 


165 


2,477 


3,494 


Oct. 29 


2, 003 


165 


3, 100 


296 


6,342 


98 


165 


2, 418 


3, 566 


Nov. 26 


2,024 


171 


2, 983 


321 


6, 245 


99 


165 


2,333 


3, 648 


Dec. 30 


2,059 


190 


2,975 


288 


6, 270 


100 


165 


2,321 


3,562 


1921. 




















Jan. 28 1 


2,106 


214 


2,622 


287 


5,862 


100 


202 


2,239 


3,293 


Feb. 25 


2,140 


217 


2,567 


287 


5,861 


101 


202 


2,279 


3,241 


Mar. 25 


2,211 


211 


2,410 


283 


5,753 


101 


202 


2,295 


3,106 


Apr. 27 


2,318 


187 


2, 167 


268 


5,504 


101 


202 


2,157 


2,986 


May 25 


2, 393 


165 


1,957 


306 


5,380 


102 


202 


2,131 


2,880 


June 29 


2,462 


164 


1, 803 


257 


5,242 


102 


202 


2,098 


2,767 


July 27 


2, 531 


154 


1,670 


249 


5,150 


102 


214 


2, 108 


2,663 


Aug. 24 


2,619 


147 


1, 531 


239 


5,053 


103 


214 


2,071 


2,599 


Sept. 28 


2,726 


153 


1, 442 


224 


5,107 


103 


214 


2, 159 


2,559 


Oet. 26 


2,786 


151 


1,371 


191 


5,095 


103 


214 


2,205 


2,497 



75338°— 22 9 
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Percentage of bills discounted seemed by United States Government obligations, to the total 
bills discounted and 7 urchased by the Federal Reserve Banks at the end of each month, 
year ended Oct. SI, 1921. 

fin thousands of dollars.] 



Date. 



1920. 

Nov. 30 

Dec. 31 

1921. 

Jan. 31 

Feb. 28 

Mar. 31 



Bills 

discounted 
secured by 
United 
States 
Govern- 
ment ob- 
ligations. 


Total bills 
discounted, 
purchased, 
and held. 


Percentage 
* of bills 
discounted 
secured by 
Govern- 
ment ob- 
ligations to 
total bills 
discounted 
and 

purchased. 


Date. 


Bills 

discounted 
secured by 
United 
States 
Govern- 
ment ob- 
ligations. 


Total bills 
discounted, 
purchased, 
and held. 


1, 161,982 


2,962,987 


39.2 


1921— Contd. 

Apr. 30 

May31 


937,652 


2, 186,331 


1, 154, 483 


2,947,799 


39.2 


787,244 


1,983,370 


1,040,367 


2,620,817 


39.7 


! June 30 

i July 30 

Aug. 31 


637,590 
577, 774 
545, 176 


1,791,573 

1,659,589 

1,527,255 


997,965 


2,558,931 


39.0 


| Sept. 30 


496, 841 


1, 458, 054 


971,100 


2,352, 446 


41.3 


| Oct. 31 


462, 438 


1,399, 148 



Percentage 
of bills 
discounted 
secured by 
Govern- 
ment ob- 
ligations to 
total bills 
discounted 
and 

purchased. 



42.9 

39.7 

35.6 

34.8 

35.7 

34.1 

33.1 



FEDERAL RESERVE BANK DISCOUNT RATES. 

Discount rates approved by the Federal Reserve Board for eacn of 
the 12 Federal reserve banks and in effect October 31, 1921, are 
shown in the following statement: 

Rates on paper discounted for member banks in effect Oct . 31, 1921 . 



Federal Reserve Bank. 


Paper maturing within 90 days. 




Agricul- 
tural and 
live-stock 
paper 
maturing 
after 90 
days but 
within 
6 months. 


Secured by — 


Trade 

accept- 

ances. 


Commer- 
cial, agri- 
cultural, 
and 

live-stock 
paper, 
n. e.' s. 


Bankers' 
acceptances 
maturing 
within 
3 months. 


Treasury 
notes and 
certificates 
of indebt- 
edness. 


Liberty 
bonds and 
Victory 
notes. 


Boston 




5 


5 


5 




- 5 


New York 


5 


5 


5 


5 


0 


5 


Philadelphia 


5 


5 


5 


5 


5 


! 5 


Cleveland 


51 


1)7 


; 51 


51 


51 


54 


Richmond 


6 


6 


6 


G 


6 


6 


Atlanta 


6 


6 


I 6 


G 


6 


6 


Chicago 


• 6 


6 


i 6 


6 


6 


G 


St. Louis 


6 


6 


S 6 


6 


5 h 


6 


Minneapolis 


6 


6 


6 


6 


6" 


6 


Kansas Citv 


6 


6 


I 6 


6 


6 


6 


Dallas 


6 


6 


i 6 


6 


6 


6 


San Francisco 


51 


1 5i 


* 


5* 


5J 


5J 



FEDERAL RESERVE NOTES. 

The weekly statements of Federal reserve agents 7 accounts, issued 
bv the Federal Reserve Board, include figures showing the volume 
of Federal reserve notes outstanding, the amount of notes secured 
by gold, and the amount secured by commercial and other eligible 
paper. 

As shown by these statements, the volume of Federal reserve notes 
outstanding reached the peak on December 23, 1920, the statement 
for that date showing $3,755,246,000 outstanding. From this point, 
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due to a steadily decreasing demand for currency, the volume of 
notes outstanding has fallen off a little more than $1,000,000,000 in 
about 10 months, the statement on October 26, 1921, showing 
$2,725,315,000 outstanding. 

Federal reserve notes — Weekly statement of Federal reserve notes outstanding ( amount 
issued by Federal reserve agents to the banks , less 11 unfit ” notes returned for redemption), 
amount secured by gold and amount secured by commercial and other eligible paper from 
Dec. 3, 1920 y to Oct . 26, 1921. 



[In thousands of dollars.} 



Bate. 


Federal 
reserve 
notes out- 
standing. 


Amounts 
secured 
by gold. 


Amounts 
secured by 
commercial 
and other 
eligible 
paper. 


Bate. 


Federal 
reserve 
notes out- 
standing. 


Amounts 
secured 
by gold. 


Amounts 
secured by 
commercial 
and other 
eligible 
paper. 


1920. 

Bee. 3 


$3, 664, 949 


$1, 194, 204 


$2,470,745 


1921. 

May 11 


$3,147,304 


$1,374,138 


$1,773, 166 


10 


3,677,562 


1,210,563 


2,466,999 


IS 


3,112, 067 


1,458,619 


1,653,448 


17 


3, 682, 755 


1, 269, 725 


2, 413,030 


25 


3,091,119 


1,505, 229 


1,585,890 


23 


3,755,246 


1,253,492 


2, .501, 754 


June 1 


3,080,993 


1,477,665 


1,603,328 


30 


3,738,880 


1,276,214 


2,462, 666 


8 


3,073,599 


1,460, 358 


1,613,241 


1921. 

Jan. 7 


3,678,024 


' 

1, 264, 762 


2,413,262 


15 

22 

29 


3.030,050 
3; 002, 066 
2, 996, 025 


1,550, 817 
1,598; 128 
i; 597. 219 


1,479,233 

1,403,938 

1,398,806 


14 


3,599,708 


1, 265, 558 


2,334, 150 


July 6 


3,014, 824 


1, 598; 265 


1,416,559 


21 


3,563, 197 


1, 286, 304 


2,276,893 


13 


3,000,507 


1,623,321 


1,377,186 


28 


3,511,301 


1, 288, 450 


2,222,851 


20 


2,969,666 


1,624,332 


1,345,334 


Feb. 4 


3, 400,093 
3,368,644 


1,274, 747 
1, 269,037 


2, 125,346 
2, 099, 607 


27 


2,933,241 

2,917,123 


1,616,287 


1,316,954 

1,301,641 


11 


Aug. 3 


1,615, 482 


18 


3,349,950 


1, 260, 546 


2, 089, 404 


10 


2, 900, 323 


1,640, 626 


1,259, 697 


25 


3,348, 473 


1,234, 181 


2,114,292 


17 


2.885,217 


1,660,062 


1,225,155 


Mar. 4 


3,346, 989 


1, 236, 560 


2,110, 429 


24 


2', 854, 623 


1,646, 109 


1,208,514 


11 


3,337,009 


1,240,570 


2.096,439 


31 


2,849, 721 


1,694,523 


1,155,198 


18 


3,310,900 


1,257,807 


2,053,093 


Sept. 7 


2,852,311 


1,677, 195 


1,175,116 


25 


3,294,876 


1,245,507 


2,049,369 


14 


2,862,670 


1,694,301 


1,168,369 


Apr. 1 


3,263,111 


1,300,345 


1, 962, 766 


21 


' 2,837,667 


1,777,529 


1,060, 138 


8 


3, 246, 061 


1,306, 949 


1,939,112 


28 


2,817,678 


1,759,065 


1,058,613 


15 


3,224,111 


1,346,558 


1,877, 553 


Oct. 5...... 


2,795,943 


1,756,582 


1,039, 361 


22 


3, 198,002 


1,321,816 


1,876,186 


11 


2, 780, 189 


1,732,113 


1,048,076 


27 


3,177,004 


1,317,860 


1,859.144 


19 


2,769,083 


1,711,331 


1,057,752 


May 4 


3,158,636 


1,326,087 


1,832; 549 


26 


2, 725,315 


1, 729, 790 


995,525 



A decided change during the year is noted in the character of the 
collateral held as security for Federal reserve notes. On November 
26, 1920, the amount secured by commercial or other eligible paper 
was more than 67 per cent of the total, while on October 26, 1921, 
only about 37 per cent was thus secured, the balance, or 63 per cent, 
being secured by gold or gold certificates. 

A total of $12,173,220,000 Federal reserve notes had been printed 
up to October 31, 1921, of which $9,809,440,000 were shipped or 
delivered to, or upon the order of Federal reserve agents, leaving a 
balance of $2,363,780,000 on hsCnd in the reserve vault available for 
shipment as required. 

During the year ended October 31, 1921, Federal reserve notes 
amounting to $2,448,410,825 were delivered to this office for destruc- 
tion as u unfit ” for circulation, making with previous returns, a total 
of $6,146,054,640 mutilated notes returned for redemption up to 
that date. 

Detailed information showing issues and redemptions by denomi- 
nations, is given in the following tables. 




Federal reserve notes. 



VAULT BALANCE, OCT. 31, 1921. 





! 

Fives. 


[ - Tens. 


Twenties. 


Fifties. 


One 

hundreds. 


Five 

hundreds. 


One 

thousands. 


Five 

thousands. 


Ten 

thousands. 


Total. 


Total printed 

Total shipped 

Total on hand 


$2,476, 100,000 
2,021,640,000 


$3, 594, 800, 000 
3,000,920,000 


$3,826,720,000 

3,257,280,000 


$832,600,000 

663,000,000 


$718,800,000 
' 552,400,000 


$151,000,000 

72,600,000 


$303,200,000 
169, 600,000 


$102,000, 000 
38,000,000 


$168,000,000 

44,000,000 


$12, 173,220,000 
9, 809, 440, 000 


454,460,000 


593,880,000 


569,440,000 


169,600,000 


166,400,000 


78,400,000 


133, 600,000 

I 


74,000,000 


124,000,000 


2,363,780,000 



ISSUED, RETIRED, AND OUTSTANDING, OCT. 31, 1921. 



Total issued 


$2,059,731,000 
1,677,559,660 I 


$3, 107,338,040 
2, 413,611,320 


$3,410,667,040 

2,446,651,040 


$659,259,550 
410, 136, 100 


$546,628,800 

290,846,000 


$64,071,500 
24,287,500 | 


$169,117,000 

71,274,000 


$21,900,000 

8,840,000 


$33,850,000 

16,400,000 


$10,072,562,930 
7,359, 605,620 


Total retired 


Total outstanding. . . 


382, 171,340 | 


693,726,720 


964,016,000 

i 


249, 123,450 


255,782,800 


39,784,000 


97,843,000 


13,060,000 


17,450,000 


2,712,957,310 



Mutilated Federal reserve notes , by denominations , received and destroyed since organization of banks and on hand in vault , Oct . 31 , 

RECEIVED FOR DESTRUCTION. 



Bank. 


Fives. 


Tens. 


Twenties. 


Fifties. 


One 

hundreds. 


Five 

hundreds. 


One 

thousands. 


Five 

thousands. 


Ten 

thousands. 


Total. 


Boston 

New York 

Philadelphia 

Cleveland 

Richmond 

Atlanta 

Chicago 

St. Louis ; 

Minneapolis i 

Kansas City i 

Dallas 

San Francisco 

Total received ! 

Total destroyed 1 

Balance on hand 


$129, 302, 255 
400, 444, 050 
127,028, 275 
85,278, 040 
86,209, 860 
74, 166,675 
192, 879, 145 
96,393, 715 
47,968,660 
76,454,020 
39,545,960 
114,850, 155 


$232,272,930 

682,953,830 

177,951,340 

129,298,050 

105,640,690 

95,806,470 

292.088.400 

109. 319. 400 
51,419,980 
66,706,020 
53, 482,230 

112,288,840 


$148, 235,060 
444,758,420 
220,677,920 
222,210,360 
123,449, 740 
110,129,600 
317,788,500 
98,709,240 
35,613, 120 
65,120,780 
49, 513,040 
186,463,720 


$14,206,950 
89,727, 850 
30, 566, 500 

66.587.200 

28.508.200 
6,285,350 

54,643,350 
8,974, 100 
1,152,250 
2,875,700 
3,761,400 
17,526,900 


$12,892,200 

81.475.300 
15, 224, 500 
10, 824, 600 

12.391.300 
4,095,900 

15,464,700 

3,442,400 

1.433. 100 
2,976,200 

2.539. 100 
21,124, 100 


$460,000 

5,234,000 

262,000 

221. 500 
100,000 
115,000 

755.500 
218,000 

29.000 

110. 500 

79.000 
1, 154, 500 


$4,471,000 
12, 866, 000 

1.289.000 

320.000 

1.262.000 

297.000 
1,132,000 

! 378,000 

88,000 
95,000 
! 284,000 

! 2,776,000 


$30,000 

35.000 

10.000 
5,000 

5,000 

i5,000 


$70,000 

550.000 

10,000 

20,000 

170.000 
20,000 


$541,940,395 
1,718,044,450 
572,999,535 
514,759,750 
357, 586,790 
290,895,995 
874,756,595 
317, 604,855 
137, 704, 110 
214,338,220 
149, 204,730 
456,219,215 


1,470,520,810 

1,466,635,360 


! 2,109,228,180 
! 2,107,211,780 


2,022,669,500 

2,020,264,700 


324,815,750 

324,375,450 


183,883,400 

183,491,800 


8,739,000 

8,680,500 


25,258,000 

25,211,000 


100,000 

100,000 


840,000 

840,000 


6, 146,054,640 
6, 136, 810, 590 


3,885, 450 


2,016,400 


2,404,800 


440,300 


391,600 


58, 500 


47,000 






9,244,050 



Note.— During the year burned, badly mutilated, and fractional parts of Federal reserve notes, amounting to $35,775 have been identified, valued, and.the bank of issue 
determined. 
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FEDERAL BE SERVE BANK NOTES. 

Federal reserve bank currency is issued under the same terms and 
conditions as national-bank currency and is secured by United States 
bonds deposited with the Treasurer of the United States, or under the 
provisions of the act of April 23, 1918, commonly known as the Pitt- 
man Act, by United States certificates of indebtedness. 

Under authority of the Pittman Act, which also provides for the 
issue of $1 and $2 Federal reserve bank notes, about $260,000,000 
standard silver dollars were melted and sold. 

Issues to Federal reserve banks of Federal reserve bank notes, 
amounts printed, redeemed, and outstanding, by denominations, up 
to and including October 31, 1921, are shown in the following tables: 

Statement showing the total amount of Federal reserve bank notes, by denominations , issued 
to Federal reserve banks upon the deposit of securities under the provisions of the act of 
Apr . 23, 1918. 



Bank. 



Boston 

New York 

Philadelphia, 

Cleveland 

Richmond 

Atlanta 

Chicago 

St. Louis, 

Minneapolis . . 
Kansas City . . 

Dallas 

San Francisco. 

Total... 



Ones. Twos. 


Fives. 


Tens. 


Total. 


$12, 788,000 

33. 944. 000 

19. 196. 000 
13, 900, 000 

10.524.000 

12.388.000 
27, 608, 000 

9. 056. 000 

6. 012. 000 
6, 688, 000 

6. 432. 000 

8.076.000 


$6, 728, 000 
13, 272,000 
4, 664, 000 

4. 080. 000 

1.736.000 

1.656.000 

7.344.000 

2.512.000 

1.648.000 

1.792. 000 

1.368.000 
2,304, 000 


$1,920,000 

10,620,000 

6.420.000 

5. 319.000 


1 si, 446,666 


$21,436,000 

59.276.000 

30. 280. 000 

23.299.000 

12. 260. 000 

15. 664. 000 

39. 612. 000 

17.068. 000 
8, 480, 000 

12.820.000 
8, 300, 000 

10, 880, 000 


1, 620, 000 

3. 700. 000 

4.500.000 
820,000 

4. 340. 000 
500,000 
500,000 


960,000 

1,000,000 


166,612,000 


49, 104,000 


40,259,000 


3, 400, 000 


259, 375, 000 



United States bonds and special certificates of indebtedness deposited for circulation by 
Federal reserve banks y together with the amount v.nthdrawn by banks reducing their 
circulation, during each month, year ended Oct . 31, 1921. 



| 

Date. 


Special 

certificates 

deposited. 


Special 

certificates 

withdrawn. 


United States 
bonds 
withdrawn. 


1920. 

November 


$1, 000, 000 
500,000 


$1,000,000 

500,000 




December 


$2, 420, 000 


1921. 

January 


February 




5.666.000 

7.000. 000 

8. 000. 000 

12.500.000 
11,000.000 
6,500;000 

15.500.000 
. 21,500,000 

26, 000, 000 




March 






April 






May . . . 






.Tune 






July 






August 




250,066 

1,086,500 


September 




October ‘ 




Total 






1,500, 000 


114,500,000 


3,756,500 
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Federal reserve bank notes. 



VAULT BALANCE, OCT. 31, 1921. 





Ones. 


Twos. 


Fives. 


Tens. 


Twenties. 


Fifties. 


Total. 


Total printed 

Total issued 

Total on hand.. 


$469, 480, 000 
451,716, 000 


$128,952, 000 
121,304,000 


$130, 320,000 
113,560,000 


$24, 040,000 
14,600,000 


$14, 080, 0G0;$2, 600,000 
7, 840, 000| 200,000 


$769, 472, 000 
709,220,000 


17, 764, OOOj 7,648,000 


16, 760, OCK^ 


9, 440,000 


6,240, 000 


2,400,000 


60,252,000 



ISSUED, REDEEMED, AND OUTSTANDING, OCT. 31, 1921. 



Total issued 


$451,716,000 


$121, 304, 000 


$113, 560, 000!$14, 600, 000 


$7,840,000 


$200,000 


$709,220,000 


Total redeemed 


383, 526, 164 


95,134,636 


86, 995, 140 


12, 460, 200 


6, 227, 560 


60,900 


584,404,600 


Total outstand- 
ing 


68,189,836 


26,169,364 


26,564,860 


2, 139,800 


1,612,440 


139, 100 


124, 815, 400 



Federal reserve bank currency year ended October 31, 1921. 

PRINTED. 



Denomination. 


Number of 
sheets. 


Number of 
notes. 


Amount. 


Cost of 
paper. 


Cost of 
printing, etc. 


Total cost. 


One dollar 


25, 199, 000 
3,691,000 
510,000 


100,796,000 
14, 764, 000 
2,040,000 


$100,796,000 

29. 528.000 

10.200.000 


$166,641. 55 
24, 437. 96 
3,376. 69 


$983,697. 72 
144, 086. 20 
19,908.96 


$1,150,539.27 
168, 524. 16 
23, 285. 65 


Two dollars 


Five dollars... 


Total 


29, 400,000 


117,600,000 


140,524,000 


194,656.20 


1, 147,692,88 


1,342,349.03 





ISSUED. 



One dollar 


22,091,000 


88, 364, 000 


$88, 364,000 


$146,263.61 


$862, 370. 19 


$1,008,633.80 


Two dollars 


3,648,000 


14, 592,000 


29, 184, 000 


24, 153. 26 


142, 407. 61 


166, 560. 87 


Five dollars 


1, 378, 000 


5,512,000 


27,560,000 


9, 123. 68 


53, 793. 22 


62, 916. 90 


Ten dollars 


14,000 


56,000 


560,000 


92. 69 


546.52 


639. 21 


Total 


27, 131, 000 


108,524,000 


145,668,000 


179,633.24 


1,059,117.54 


1,238,750.78 



National , Federal reserve notes , and Federal reserve bank notes , year ended October , 31, 1921. 





National 
bank notes. 


Federal 
reserve notes. 


Federal 
reserve bank 
notes. 


Grand total. 


Notes printed and delivered by the Bureau 

erf Engraving and Printing 

Notes issued 

Notes redeemed 

Excess of notes issued over amount re- 
deemed during the year 

Excess of notes redeemed over amount 
issued during the year 


$647,293,250 
603, 301, 700 
591,304,927 

11,996,773 


$3,258,240, 000 
10, 072,562,930 
7,359,605,620 

2,712,957,310 


$140, 524, 000 

145.668. 000 

261.065.400 

115,397, 400 

60. 252. 000 
5, 144, 000 

124, 815, 400 

115. 397. 400 


$4, 046,057,250 
10,821,532,630 
8,211,975,947 

2, 724, 954, 083 

115, 397, 400 
2, 775, 444, 930 
5, 144, 000 
1, 618. 250; 370 
3,585,381,807 
962,557, 148 
115,397, 400 


Notes in the vault Oct. 31, 1921 

Reduction in notes in vault 


35 i, 412, 930 


2,363,780,000 


Increase in notes in vault 

Notes outstanding Oct. 31, 1921 

Increase in notes outstanding 

Decrease in notes outstanding 


27,050,370 
747, 609, 097 
11,996,773 


1, 591, 200, 000 
2, 712, 957, 310 
950, 560, 375 









MONETARY STOCKS IN THE PRINCIPAL COUNTRIES OF 

THE WORLD. 

The monetary stock of gold, silver, and paper currency in all of the 
principal countries of the world, shown in the following statement for 
the calendar year 1920, was prepared by the Office of the Director 
of the Mint, Treasury Department. The amount of gold and silver 
in circulation in many countries is not obtainable, and in some 
countries that held by private banks can not be given. All foreign 
coin which comes into possession of the Government is converted to 
bullion. 



Monetary stock of principal countries of the world, end of calendar year 1920. 



[Stated in United States dollars.] 



Country. 


Monetary 

standard. 


Monetary unit. 


Metallic 

stock 

unclassi- 

fied. 


Gold stock. 

. - _ 


Silver 

stock. 


Paper cir- 
culation. 


Popula- 

tion. 


Per capita. 


Name. 


United 

States 

equiva- 

lent. 


In banks 
and pub- 
lic treas- 
uries. 


In cir- 
culation. 


Total. 


Un- 
, classi- 
: tied. 


Gold. 


Silver. 


Paper. 










Thou - 


Thou - 


Thou- 


Thou - 


Thou- 




Thou - 










North America: 








sands. 


sands . 


sands . 


sands. 


sands. 


Thousands . 


sands. 












Gold.... 


Dollar 


1.00 




$2,901,252 




$2,901,252 


$590,493 


$4,674,839 


108,041 




$20. 85 


$5. 46 


$43.27 


Canada 


...do 


do 


1.00 


$62, 582 


112,604 




112,604 


28,638 


540,473 


! 8, 361 


$7.48 


13. 46 


3.42 


64.42 




...do 


Peso 


.4985 ' 


3,663 




$i25, 124 


125,124 i 


25, 378 


15,502 


.23 


8.07 


1.63 






. .do 


Dollar 


1.00 




12 


20 


32 ! 


201 


467 


41 




.78 


4. 90 


11.39 


Cuba 


. . .do 


Peso 


1.00 




5,410 


39,590 


45,000 


8,500 


150,000 


2,899 




15.52 


2. 93 


51. 74 




do.... 


Dollar. . .. 


1.00 


3,000 






7.000 


955 


3. 10 






7. 32 








(fi) 












2 

'a 

OC 


2,232 








40.21 




Gold . . . . 


Gourde 


.25 




800 




800 


100 i 


3,960 


2[500 




.32 


.04 


.78 


Honduras . 


Silver . . . 


Peso 


(«) 




36 




36 


1,131 


1,750 


631 




.06 


1.79 


2.77 




Gold 




4. 8665 












2, 797 


894 








3. 12 


Nicaragua 


...do 


Cordoba 


1.00 










315 


2,516 


740 






.42 


3.40 


Newfoundland 


do 




1.00 


1,600 










120 




6.04 






.07 


British West Indies — 




















265 | 










Trim triad 


.do 


Pound 


4. 8665 










483 


5,281 


377 ! 






1.28 


14. 01 


Barbados 


. , .do 


do. 


4.8665 










5 


13 ! 


198 






.03 ! 


.06 


French West Indies— 






























Martinique 


. ..do 


Franc . .... 


.193 












3,873 


200 








19.36 


Guadeloupe 


. . .do. . . . . 


do 


.193 




301 




301 


119 


4,613 


212 , 




1.47 


.56 ' 


21.72 


South America: 






















| 








A rge.n tin a 


do 


Peso 


.9648 




494, 438 




494,438 




624,033 


8,284 




61.73 




75. 32 


Brazil. 


. . .do 


Milreis .......... 


,5402 




33, 544 




33, 544 




955,007 


30, 492 




1 . 12 




31.31 


Chile. . 


do 


Peso 


, 365 










110, 530 1 


3,870 








28. 55 


Colombia 


.'.do 


do. 


.9733 




a 23, 309 




23,309 


0,784 


10,094 


5,473 




4.26 


1.23 i 


1.34 


Gil i an a, British 


.do 


Pound 


4.8665 










1,500 


1,600 


306 






4.90 ' 


5.22 


Paraguay 


.do 


Peso (Argentine) 


.9648 












63,542 


1,000 








63. 54 


Peru 


, . .do 


Pound 


4. 8665 




22,973 


3,674 


26,647 




35[ 286 


5,800 




* ’ 4. 59 




6. 08 


TTrnp'tiav 


.do 


Peso ... 


1.0342 




62,266 


62, 266 






1,430 




41. 32 






L L4.C lij 

Venezuela 


. . .do 


Bolivar 


. 193 




12, 412 


10, 134 


22, 546 


10,524 


6,395 


2,363 




9. 95 


4. 74 


2.71 


Europe: 
























A n.stria 


.do 


Krone 


, 2026 




1,774 




1,774 




C, 208, 810 


6,067 




,29 




1,023.37 


Belgium * 


.[.do 


Franc 


i .193 




51,428 




51,428 


5,289 


1,181,013 


7,658 




6!71 


.69 


154. 36 


Bulgaria. . 


. . .do 


Lev 


| .193 




7,155 




7, 155 


3,264 


647,322 


5, 518 




1.29 


.59 


117.31 



Footnotes on p. 129. 
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Monetary stock of principal countries of the world , end of calendar year 1920 — Continued. 

[Stated in United States dollars.] 



Country. 


Monetary 

standard. 


Monetary unit. 


Metallic 

stock 

unclassi- 

fied.’ 


Gold stock. 

i 


; Silver 
stock. 


1 

Paper cir- 
culation. 


Popula- 

tion. 


j Per capita. 

i 


Name. 


United 

States 

equiva- 

lent. 


In banks 
and pub- 
lic treas- 
uries. 


In cir- 
culation. 


1 

Total. 


Un- 

classi- 

fied. 


Gold. 


Silver. 


Paper. 










Thou - 


Thou- 


Thou- 


Thou - 


Thou- ! 




Thou - 










Europe— Continued. 








sands. 


sands. 


sands. 


sands. 


sands. 


Thousands, j 


sands. 












(3) 


Crown 


0. 2026 




1 $6, 104 




$6, 104 


$16,370 


$150, 047 


13, 595 




*0.44 


*1. 20 


$11.03 


Denmark 


Gold 


1 Krone 


.268 




60^ 970 




60, 970 


697 


149, 196 


2,941 




2a 39 ! 


.23 | 


50.73 




G&... 


Mark.. . 












12,012 


1,300 








9. 24 


Finland 


Markka 


, . 193 




1 8,334 


*6,791 


i5, 125 


4,602 


258,827 


3,330 




4.54 


1.39 


78.43 


France 


.do 


Franc 


. 193 




! 685,517 


685, 517 


51,402 


7, 315,009 


4i; 476 




11.70 


1.24 


176.36 


Germany 


.do 


Mark 


.2382 


$14,360 


260^028 




260, 028 


4 354,999 


8,372,713 


55 ; 100 


$0.26 


4.70 


6. 44 


514. 93 


Great Britain 


.do 


.Pound 


4. 8665 


8,678 


804; 232 




804; 232 


10 316,323 


2,604, 950 


46,089 


.18 


17. 47 


6.86 


56. 51 








. 193 






291,044 


4,950 1 








58; 70 


Hungary 




Krone . 


.2026 




7,000 




7,000 


1,400 


3,931,192 


21, 410 




.34 1 


.06 


183.61 






Lira. . . 


. 193 




s 204, 348 




204, 348 


& 22, 407 


« 4 ; 246; 174 


36; 740 




5.56 


.61 


115. 57 


Jugoslavia 


Goft 


Dinar 


.193 


403 


12, 386 




12,386 


2,992 


645, 417 


13,908 


.03 


.89 


.21 


46. 41 




Ruble 


.5146 




2,200 


| 


2,200 




844,657 


1,500 




1.46 




563. 10 


Lithuania. 


Gold 




.2382 




7 5 




' 5 




414 ; 000 


2,000 








207.00 


Netherlands 


Guilder 


.402 




255,729 




255,729 


51,994 


456,205 


6, 779 




37. 73 


7.63 


67. 21 


Norway 


. . .do 


Krone 


.268 




39, 472 i 




39, 472 




129,340 


2, 632 




17.23 i 




49. 14 


Poland 


.do 


Mark. .. 


.2382 




2, 958 




2; 958 


8,948 


1 11, 757, 906 


12,000 




.24 


.74 . 


979.82 


Portugal* ... 


. .do 


Escudo 


1.0805 




9,266 : 




9,266 


19,064 


654, 232 


5,958 




1.55 ! 


3.19 


109.83 


R.nmani a. 


...do 


Len 


. 193 




329 




329 


1,827,331 i 


17, 393 




.02 


1 


105.06 


Russia . . 


.do 


Ruble 


.5146 




300,000 




300,000 




( u ) 


182,183 




1.64 






Spain 


. . .do 


Peseta 


.193 




473, 762 




473, 762 


110,698 


834,966 


20,843 




22.24 


5.31 


4a 06 


Sweden 


do 


Krone j 


.268 




75, 827 




75, 827 


262 


203,647 


5,814 




13.04 


.05 


35.02 


Switzerland . 


do... . . 


Franc 


. 193 




92, 205 




92,205 


23,463 


200,483 


3,858 




23.89 


6.08 


51.96 


Asia: 
























Ceylon 


... .do 


Rupee 


.4866 










7,777 


24,112 


4,262 






1.82 


5.65 


China. 


Silver 


Dollar 


(8) 


19, 517 


5,000 




5,000 


120,192 


67, 382 


325, 000 


.05 


.01 


.36 


.20 


Cyprus Island 


Gold 


Pound . . 


4.8665 






3,407 


274 








12.43 


Federated Malav States. 


.do 


Dollar . 


.5678 


153 










7 3,154 


1, 316 


.12 






2. 39 


India. British 


.do 


Rupee 


.4866 




116,261 ' 




116,261 


310, 576 


785, 376 


315, 156 




.36 


.98 


2. 49 


Tndn-China, French 


Silver 


Piaster 


(8) 




5, 975 I 




5, 975 


15, 147 


59,942 


18,000 




.33 


.84 


3.33 


Japan (incl. Chosen, and 


Gold . . . . 


Yen 


.4985 




645, 486 




645, 486 


28, 212 


874, 734 


78,608 




8.21 


.36 


11. 12 


Taiwan). 


























Netherlands Todies 


.do. 


Guilder 


.402 




89,000 




89,000 






47,204 




1.67 






Philippine Islands 


.do.. 


Peso 


.50 


12, 372 








49, 922 


10,608 ' 


1. 17 






4.70 


Sarawak 


]*'do 


Dollar 


.5678 




i 






9 24 


9 61 


550 






.04 


.11 


pi am 


do..... 


Tical 


.3709 










10,320 


25,908 


8,820 






1.17 


' 2.93 


Straits Settlements 


v.ao 


Dollar 


.5678 , 




1,606 | 




i, 606 | 


8,687 


74,197 


1 ’ 714 




1 2.25 j 


; 12.17] 


i 103.92 
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Africa: 






Algeria 


. . .do. 


Franc 


Belgian Congo 


...do 


do 


Ken v a Colony (formerly 


...do 


Florin 


East Africa) and 
Uganda. 






Egypt 


.. .do 


Pound 


Nigeria 


. . .do 


do 


Nyasaland Protectorate. 
Rhodesia 


...do 


do 


...do 


do 


Sierra Leone 


...do 


do 


South Africa 


. . .do 


do 


Zanzibar Protectorate... 


...do 


Rupee 


Australasia: 




Australia 


.. .do 


Pound 


New Zealand 


...do 


do 


Total 


; 





.193 
. 193 


13,532 








4,991 


.4866 










29; 052 


4. 9431 

4.8665 
4. 8665 

4.8665 

4. 8665 


| 


3,884 

584 

942 




3,884 

584 

942 


35, 840 
31,199 
681 
95 
5 


4.8665 

.4866 


. 

■ * 


45, 960 




45,960 


3,690 


4.8665 
4. 8665 


122, 857 
37,263 | 


115,409 




115, 409 : 






299,980 : 


8, 060, 493 


185,333 


8, 245, 826 


j 2,275,133 



220, 432 


6,200 




2.18 




35.55 


6,755 

14,737 


15, 000 
3,000 







. 33 
9.68 


.45 
4. 91 


207, 497 


12,751 




.30 


2.81 


16.27 


25,489 


6, 000 
1,217 




.48 


5. 20 
.56 


4.25 


2,635 


L836 




.51 


.05 


1.43 


1,100 


X, 403 








.78 


94, 225 


6,872 




6. 70 


.53 


13.71 


1, 154 


197 








5.85 


279, 186 


5,248 


23.41 


21.99 




53.20 


40, 160 


1, 200 


31.05 






33.47 


H63, 489, 907 


1, 595, 544 


.19 


5. 16 


1.43 


39.79 



1 Exclusive of notes of bank of issue. 
s Part in circulation. 

3 Monetary standard not established. 

4 Actual value much less; converted at gold value while original data state items as 
paper marks. 

5 In Banks of Italy, Naples, and Sicily. 



Exclusive of 1 and 2 lire Government notes. 

7 Polish mark has no fixed value; converted as the equivalent of the German mark. 

3 Fluctuates with the price of silver. 

9 Straits Settlements silver and notes in circulation not included; they predominate. 

10 Silver coin in circulation. 

11 Russia's paper circulation, estimated at 790 billions of rubles, not included. 



Note. — Blanks indicate no figurevS available rather than no stock. Gold held abroad: Argentina, $3,978,023; Paraguay, $787,277; Bank of France, $376,035,000; Greece, $257,094,169; 
Bank of Norway, $15,622,929; National Bank of Rumania, $95,294,798; Switzerland, $12,575,880; French lndo-China, $4,935,668; Japan (April, 1920), $350,000,000; Straits Settlements, 
$3*763,687; Union of South Africa, $3,235,288; Spain, $15,929,469; Peru, $14,112,850; Jugoslavia, $67,464,875 (gold and silver). 
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BANKING POWER OF THE UNITED STATES. 

The banking power of the United States on June 30, 1921, repre- 
sented by the combined paid-in capital, surplus and profits, deposits, 
and circulation of all reporting banks, including national and State, 
nonreporting private banks (estimated), and the 12 Federal reserve 
banks, was $48,219,900,000. Comparison of this amount with the 
banking power for June 30, 1914, aggregating $24,340,100,000, dis- 
closes an increase in this 7-year period, of $23,879,800,000, or 98.11 
per cent. 

Banking power of the United States, June 30,' 1921. 

[Money columns in millions.] 





Num- 
ber of 
bauks. 


Capital 
paid in. 


Surplus 

and 

profits. 


De 

posits. 1 


National 
bank cir- 
culation, 
Federal 
reserve 
notes, and 
Federal 
reserve 
bank, 
notes. 


Total, 

June, 

1921. 


1 

Total, 

June, 

1920. 


De- 

crease 

over 

1920. 


National banks 

Reporting State banks, j 
savings _ banks, trust 
companies, and private 


8,154 


1,273.8 


1,522.4 


12,991.3 


704.1 


16,491.6 


17,756.9 


1,265.3 


banks _ . . . 


22,658 


1,630.0 


1,930.3 


22,858.0 




26,418.3 


27,026.3 


608.0 


Nonreporting private 




banks (estimated) 


446 


7.1 


8.9 


81.2 


| 


100.2 


209.1 


108.9 


Total 


31,258 


2,910.9 


3,461.6 


35,933.5 


704.1 


43,010.1 


44,992.3 


1,982.2 


Federal reserve banks 


212 


102.1 


2-42. 9 


2, 098. 0 J 


2,766.8 


5,209.8 


5,989. 6 


779.8 


Grand total 


31,270 


3,013.0 


3, 704. 5 


38,031.5 


3, 470. 9 ! 


48,219.9 


50,981.9 


2, 762, 0 



1 Includes dividends unpaid, postal savings, and United States deposits, certified checks and cashiers’ 
checks outstanding, but not amounts due to other banks, except deposits of Federal Reserve banks, which 
are reported gross. 

2 June 29. 

Note. — Information for nonreporting private banks has been estimated by using as a basis for the 
calculation, statements of reporting private banks , Only such institutions as are performing the functions 
of a bank are included in the total number of private banks. Concerns whose business is confined to the 
selling of investments are not included in the list of private bankers. 



MONEY IN THE UNITED STATES. 

By reference to the following statement prepared by the Division 
of Loans and Currency, Treasury Department, showing the general 
stock of money in the United States on July 1, 1921, to the aggregate 
of $8,027,395,496, it appears that the stock has increased since 
July 1, 1914, shortly before the inauguration of the Federal reserve 
system, 114.72 per cent, the amount of increase being $4,288,775,151. 
The per capita circulation in this period also increased from $34.53 
to $53.44^ 

To the issuance of Federal reserve and Federal reserve bank notes, 
subsequent to July 1, 1914, is due the increase in the paper circu- 
lating medium. The stock of gold, including bullion in the United 
States Treasury, increased in this period from $1,890,678,304 to 
$3,226,119,093. Standard silver dollars were reduced between July 
1, 1914 and 1921, from $565,834,263 to $288,788,378, and national- 
bank notes amounting to $743,290,374 July 1, 1921, were $7,381,525 
less than on July 1, 1914. The statement follows: 
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The circulating medium— -Coin and paper currency . July 1, 1921. 



Circulating medium. 


I. General 
stock of 
money in 
the United 
States. 1 


II. Money 
held in the 
Treasury as 
assets of the 
Government. 2 


l 

III. Money 1 
held by 
Federal re- 
serve banks i TV vr „ nrT 
and Federal j t 

reserve agents j circLllaaon * 
against issues j 
of Federal ! 
reserve notes. 3 


Gold coin (including bullion in 
Treasury) 


3,226,119,093 


415,994,196 


3 1,210,187,623 
264,358,280 


6 883, 404, 285 
452,174,709 
75,053,333 
201,534,213 
261,650,873 
1,576,184 
342,649,537 
2,680, 494,274 
148,349,552 
729,550,513 


Gold certificates 


Standard silver dollars 


288,788,378 


10,624,648 


Silver certificates 


I 


Subsidiary silver 


27i,3i4,375 


9,663,502 




Treasury notes of 1890 




United States notes 


346,681,016 
7 3,000,429, 860 
150,772,400 
743,290,374 


4,031,479 

4,719,921 

2,422,848 

13,739,861 




Federal reserve notes 


315, 215, 665 


Federal reserve bank notes 


National-bank notes 




Total 




8,027,395,496 


461,196,455 


1,789,761,568 


5,776,437,473 





Population of continental United States estimated at 108,087, 000 

Circulation per capita $53. 44 



1 Includes gold held in the Treasury for the redemption of outstanding gold certificates ($716,532,989 
and Federal reserve gold settlement fund $1,537,856,895.45 on July 1, 1921), and standard silver dollars held 
in the Treasury for the redemption of outstanding silver certificates and Treasury notes of 1890 ($203,110,397 
on July 1, 1921). Does not include gold held with foreign agencies of Federal Reserve Banks. Amounts 
of Federal reserve bank notes and national-bank notes are amounts issued by Treasury to banks. 

2 Includes the gold reserve fund held against issues of United States notes and Treasury notes of 1890 
($152,979,025.63 on July 1, 1921), and the gold or lawful money redemption funds held against issues of 
national-bank notes, Federal reserve notes, and Federal reserve bank notes ($287,115,228.57 on July 1, 1921). 
Does not include deposits of public money in Federal reserve l>anks , national banks , an d special depositaries 
($531,170,736.30 on July 1, 1921), nor does it include funds held in trust in the Treasury for the redemption 
of outstanding gold and silver certificates and Treasury notes of 1890. (See column I, ante.) For a full 
statement of Treasury assets and liabilities see daily statement of the United States Treasury and monthly 
financial statement. 

3 Includes the gold reserve held by banks against issues and gold or other funds deposited by banks 
with agents to retire Federal reserve notes in circulation and own Federal reserve notes held by Federal 
reserve banks. 

4 Amounts of various kinds of money in circulation determined by deducting from the appropriate item 
in the general stock of money (column I, ante) the amount held in the Treasury as assets of the Govern- 
ment (column II, ante) and the amount held by Federal reserve banks or Federal reserve agents against 
issues of Federal reserve notes (column III, ante). Gold and silver certificates and Treasury notes of 1890 
in circulation are represented in the general stock of money by equal amounts of gold coin or bullion and 
standard silver dollars held in Treasury for their redemption. (See column I, ante.) Amounts of Federal 
reserve bank notes and national-bank notes are amounts of issues by Treasury to banks less amounts held 
in Treasury as assets of the Government. 

6 Includes $1,129,553,360 credited to Federal reserve agents in the gold settlement fund deposited with 
Treasurer of the United States. 

6 Includes $408,303,535.45 credited to Federal reserve banks in the gold settlement fund deposited with 
Treasurer of tlie United States. 

7 Includes own Federal reserve notes held by Federal reserve banks. 

STOCK OF MONEY IN THE UNITED STATES, IN THE TREASURY, 

REPORTING BANKS, FEDERAL RESERVE BANKS, AND IN 

GENERAL CIRCULATION. 

Based upon the general stock of money in the United States, and 
the amount of money held in the United States Treasury as assets of 
the Government, as shown in the preceding statement, the amount 
of money in general circulation on June 30, 1921, after deducting the 
amount of coin and other money in reporting banks, including national 
and State, exclusive of banks m the island possessions, and amounts 
held by or for Federal reserve banks and agents, shown by informa- 
tion received from the Federal Reserve Board, was $3,942,300,000, 
or 49.11 per cent of the total stock of money. The per capita amount 
in general circulation, based upon an estimated population in the 
continental United States of 108,087,000 was $36.47. 
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The stock of money in the United States, in the Treasury, reporting 
banks, Federal reserve banks, and in general circulation for the years 
ended June 30, 1914 to 1921, inclusive, is shown in the following 
statement: 



Stock of money in the * United States, in the Treasury, in reporting banks , Federal reserve 
banks and in general circulation years ended June SO, 1914 to 1921. 



Year ending 
June 30. 


Coin and 
other 
money 
in the 


Coin and other 
money in Treas- 
ury as assets. 1 


Coin and other 
money in report- 
ing banks.* 


Held by or 
for Federal 
reserve banks 
and agents. 3 


In general circulation, ex- 
clusive of amounts held 
by reporting banks and 
Federal reserve banks. 




United 

States. 


Amount. 


Per 

cent. 


Amount. 


Per 

cent. 


Amount, 


Per 

cent. 


Amount. 


Per 

cent. 


Per 

capita.* 


1914 


Millions. 
3, 738. 3 


Millions. 

336.3 


9.00 


Millions. 

1,630.0 


43.60 


Millions. 




Millions. 

1,772.0 


47. 40 


17.89 


1915 


3, 989. 4 


345.4 


8. 66 


1,447.9 


36.29 


5 386. 2 


9. 68 


1,809.9 


45. 37 


17. 97 


1916 


4, 482. 9 


298.2 


6.65 


1,472.2 


32.84 


592.7 


13. 22 


2,119.8 


47.29 


20.69 


1917 


5,408.0 


268.4 


4. 96 


1,487.3 


27.50 


1,280.9 


23. 69 


2,371.4 


43. 85 


22. 77 


1918 


6,741.0 


360.3 


; 5.34 


882.7 


13. 10 


2,018.4 


29.94 


3,479.6 


51.62 


32.87 


1919 


7,518.8 


584.2 


7. 77 


981.3 


13.05 


2, 167. 3 


28.83 


3,786.0 


50. 35 


35.67 


1920 


7,894.5 


489.7 


6.20 


1,047.3 


13. 27 


2,021.3 


25. 60 


4,336.2 


54. 93 


40. 47 


1921 


8,027.4 


461.2 


5. 75 


926.3 


11.54 


2,697.6 


33.60 


3,942.3 


49.11 


36. 47 



1 Public money in national-bank depositories to the credit of the Treasurer of the United States not 
included. 

2 Includes national banks and all reporting State banks with exception of banks in island possessions. 

8 Includes gold reserve held by banks against issues and gold or other funds deposited by banks with 
agents to retire Federal reserve notes in circulation and own Federal reserve notes held by Federal reserve 
banks. 

« Population estimated at 105,869,000 in 1918, 106,136,000 in 1919, 107,155,000 in 1920, and 108,087,000 in 1921. 

* Figures for June 25. 

RATES FOR MONEY IN NEW YORK, 

The monthly range of rates for money in the New York market 
in the year ended October, 1921, reported by the Commercial and 
Financial Chronicle, is shown in the following table: Call loans on 
the Stock Exchange ranged from 5 to 10 per cent in November, 1920, 
5 to 7 per cent in the following April; dropped to 3i to per cent in 
July; and ranged from 4 to 6 per cent in October. 

Time loans, 60 and 90 day paper, at the beginning of the year ranged 
from 7 to 8 per cent in April, quotations are 6 to 7 per cent in July, si 
to 6£, and in October h\ to per cent. 

Time loans, 4 to 6 months paper, ranged from 6 to 8 in November; 6 
to 7 per cent in April; 5£ to per cent in July; and 5^ to 5f per cent in 
October. 

Commercial paper, 60 to 90 days, double name, and single name 
prime, 4 to 6 months, ranged from 7f to 8 per cent in November, 1920; 
7 to 7f per cent in April; 5f to 6f per cent in July, and closed in Octo- 
ber at to 5f per cent. The table in question follows. 
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Range of rates for money in the New York market, year ended October, SI, 1921. 





1920 




1921 






Nov. 


Dec. 


Jan. 


Feb. 


Mar. 


Apr, 


Call loans, stock exchange: 


i 












Range 

Time loans: 1 


5 to 10 


6 to 7 


6 to 8 


6 to 9 


6 to 7 


5 to 7 


60 days 


7 to 8 


7 to 74 


6 to 7J 


6i to 7 


64 to 7 


6 to 7 


90 days 


7 to 8 


7 to 74 


6 to 7 j 


64 to 7 


64 to 7 


6 to 7 


4 months 


6 to 8 


6 to 74 


6 to 7\ 


64 to 7 


64 to 7 


64 to 7 


5 months 


6 to 8 


6 to 74 


54 to 7J 


64 to 62 


64 to 7 


6 to 7 


6 months 

Commercial paper: 

Double names— 


6 to 8 


6 to 7 i 


5| to 7J 


64 to 6J 


64 to 7 


6 to 7 


Choice 60 to 90 days 

Single names — 


72 to 8 


7-1 to 8 


; 74 to 8 


74 to 8 


7-4 to 72 


7 to 7f 


Prime, 4 to 6 months 


71 to 8 


7\ to 8 


i 7\ to 8 


74 to 8 


74 to 72 


7 to 72 


Good, 4 to 6 months 


8 to 8J 


8 


7 a to 8 


72 to 8 


' 72 


74 to 7| 









1921 








May 


June 


July 


Aug. 


Sept. 


Oct. 


Call loans, stock exchange: 

Range 


64 to 7 


5 to 8 


34 to 64 


44 to 6 


44 to 6 


4 to 6 


Time loans: 1 

60 days. 


6J to 7 


64 to 7 


54 to 64 


54 to 64 


54 to 6 


52 to 54 


90 days 


62 to 7 


6| to 7 


54 to 64 


54 to 64 


5| to 6 


51 to 54 


4 months 


64 to 7 


64 to 7 


54 to 64 


52 to 64 


54 to 6 


54 to 5| 


5 months 


6 to 7 


6 to 7 


54 to 64 


52 to 64 


54 to 6 


5^ to 52 


6 months 


6 to 7 


6 to 7 


54 to 64 


52 to 64 


54 to 6 


54 to 52 


Commercial paper: 

Double names — 

Choice 60 to 90 days 


6| to 74 


64 to 7 


52 to 62 


5| to 6 


54 to 6 


54 to 52 


Single names— 

Prime, 4 to 6 months 


62 to 74 


64 to 7 


5| to 62 


52 to 6 


54 to 6 


54 to 52 


Good, 4 to 6 months 


7 to 74 


7 to 7\ 


6 to 7 


6 to 64 


52 to 6J 


52 to 6 



1 These rates are for loans on mixed collateral. Loans against exclusively industrial collateral usually 
range at about 4 of 1 per cent higher. 



RATES FOR STERLING BILLS. 

In the following statement, also compiled by the Commercial 
and Financial Chronicle, are shown the ranges and fluctuations in 
bankers’ sterling bills, monthly, from November, 1920, to October, 
1921, inclusive. The statement follows: 



Date. 


60-day. 


Sight. 


Cable 

transfers. 


Date. 


60-day. 


Sight. 


Cable 

transfers. 


1920. 

November. . . 


32Sf -347 


3334 -352| 


333| -3534 


1921, 

April 

May — 


384| -391 


3872 -3964 


3884 -3974 


December 


337 -348J 


3422 -3532 


3434 -3544 


3794 -395& 


386 -4004 


3864 -4002 
3692 -392| 
3554 -374 
356J -373tV 


1921. 

January.. 


3484 -3844 


353 -389 


353f -389| 


June 

July 

August 


3634 -3864 
350 -.3684 
349J -366H 


3694 -391| 
3552 -3734 
355f -372H 


February 


3744 -3864 


379| -3924 


380 -393 


September . . . 


3622 -3694 


3681 -375 


369 -3754 


March 


379| "3S0i 


3842 --393§ 


3854 -3942 


October 


3664 -3S9& 


3724 -395& 


3722 -3971 
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NEW YORK CLEARING HOUSE. 

A comparative statement of the transactions of the New York 
Clearing House for the years ended September 30, 1920 and 1921, 
submitted by Manager W. J. Gilpin, shows a membership of 52 
banks, with capital of $286,150,000. The number of member banks 
was reduced during the year by 3, while the capital was increased 
$24,500,000. 

The total clearings for the year ended September 30, 1921, were 
$204,082,339,000 compared with $252,338,249,000 for the year 
ended September 30, 1920, while the average daily clearings for the 
year ended September 30, 1921, were $673,539,000 compared with 
average daily clearings for the year 1920, of $830,060,000. The 
average daily balances for the year ended September 30, 1921, were 
$68,846,000 and the percentage of balances to clearings was 10.22. 

The transactions of the assistant treasurer of the United States 
with the New York Clearing House, from October 1, 1920, to Decem- 
ber 3, 1920, the date of the last exchange incident to the transfer of 
the duties of the assistant treasurer of the United States, to the 
Federal Reserve Bank of New York were reported as follows: 



Exchanges received from clearing house $94, 340, 949. 04 

Balances received from clearing house 1, 456, 024. 03 



Total 95,796,973.07 

Exchanges delivered to clearing house 52, 730, 334. 69 



Balances paid to clearing house 43, 066, 638. 38 

Transactions of the United States assistant treasurer at New York: 

Debit exchanges 94, 340, 949. 04 

Credit exchanges 52, 730, 334. 69 

Debit balances 43, 066, 638. 38 

Credit balances 1, 456, 024. 03 

Excess of debit balances 41, 610, 614. 35 

Clearing House transactions of the Federal Reserve Bank of New York , for year ended 

September 30, 1921. 

Debit exchanges. $3, 606, 428, 553. 48 

Credit exchanges 20, 966, 754, 726. 16 

Credit balances 17, 360, 326, 172. 68 



In the appendix of this volume, comparative statements are pub- 
lished for the years ended September 30, 1920 and 1921, of the ex- 
changes of the clearing houses of the United States, and the transac- 
tions of the New York Clearing House, by years since 1S54. 

CLEARING HOUSE ASSOCIATIONS IN THE UNITED STATES. 

Information received from Manager W. J. Gilpin, of the New 
York Clearing House Association, with respect to the clearings of the 
clearing houses of the United States for the years ended September 30, 
1920 and 1921, indicates a reduction in the clearings during the year 
ended September 30, 1921, of $86,989,718,000, the aggregate amount 
of clearings for the year being $376,779,895,000. The number of cities 
from which the returns were received September 30, 1921, was 216, 
or 17 in excess of the number of cities on September 30, 1920. 

The clearings of the associations in the 12 Federal reserve bank cities 
for the year ended September 30, 1921, were $304,348,672,000, repre- 
senting a decline since September 30, 1920, of $73,851,790, while in 16 
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other principal cities, in each of which the clearings were in excess of 
$1,000,000,000, the clearings during the year amounted to $41,965,- 
903,000, the total clearings in the 12 Federal reserve banks cities and 
the 16 other cities amounting to $346,314,575,000, or 91.91 per cent 
of the total clearings of all associations in the United States. 

The clearings in each of the 12 Federal reserve bank cities and the 
16 other principal cities for the years ended September 30, 1920 and 
1921, amount of increase or decrease, the aggregate for all other cities 
and the total for all cities in the United States are shown in the fol- 
lowing statement: 

Comparison of the transactions' of clearing-house associations in the Federal reserve 
banJe cities and in other cities with transactions exceeding $1,000,000,000 in the years 
ended Sept . 30 , 1920 and 1921. 

[In thousands of dollars.] 



Clearing house at — 



1920 



1921 



Decereasc. 



Boston, Mass 

New York, N. Y 

Philadelphia. Pa 

Cleveland, Ohio 

Richmond, Va 

Atlanta, Ga 

Chicago, 111 

St. Louis, Mo . 

Minneapolis, Minn 

Kansas City, Mo 

Dallas, Tex 

San Francisco, Calif 

Total, 12 Federal reserve bank cities 
Other cities: 



19, 570,285 
252,338, 249 
25,035,910 
6,755, 509 
3,389,880 
3,610,801 
32,845,595 
8,557, 100 
3,521,955 
12,318, 927 
1,984,223 
8, 272^ 028 



378, 200, 462 



14, 932,519 
204, 082, 339 
21,392,098 
5,329, 086 
2,224,552 
2,305,292 
27,399, SI 4 
6, 495, 100 
3, 658, 960 
8, 274, 866 
1,344,714 
6,909,332 



304,348,672 



4,637,766 
48, 255,910 
3.643,812 
1,426,423 
1,165,323 
1,305, -509 
5,445,781 
2,062,009 
i 137,005 
4,044,061 
639, 509 
1,362, 696 



73,851,790 



Pittsburgh, Pa 

Detroit, Mich 

Los Angeles, Calif 

Baltimore, Md 

Cincinnati, Ohio 

New Orleans, La 

Omaha, Nebr 

Buffalo, N. Y 

St. Paul, Minn 

Portland, Oreg 

Seattle, Wash 

Milwaukee, Wis 

Denver, Colo 

Oklahoma City, Okla 

Houston, Tex 

' Louisville, Ky. 

Total of 16 other principal cities 

Total 

Total, all other cities (188) 

Grand total of all cities (216) 



8,549,277 
5,063,224 
3,639,553 
4, 843, 326 
3,567,833 
3,562,716 
3,207,336 
2,258,417 
1,645, 190 
1,907,698 
2,160,305 
1,704,819 
1,912,747 
869,623 
1,537,443 
1,153,048 



47,582,555 



425,783,017 
37, 986, 596 



463,769,613 



7,685,979 
4,888,268 
4, 152, 228 
4,074,724 
2,974, 869 

2.391.297 

2.094.297 
1,916, 450 
1, 843, 839 
1,599,518 
1,577,323 
1,500,031 
1, 442, 059 
1,288, 165 
1, 287, 499 
1,249,357 



41,965,903 



346,314,575 
30, 465, 320 



376,779,895 



863,298 
174,956 
1 512, 675 
768, 602 
592,964 
1,171,419 
1,113,039 
341,967 
i 198, 649 
308, 180 
582,982 
204, 7S8 
470, 688 
1 418, 542 
249,944 
i 96, 309 



5,616,652 



79,468,442 

7,521,276 



86,989,718 



1 Increase. 

RESOURCES OF THE CENTRAL BANKS IN FOREIGN COUNTRIES 

The resources of the principal central banks in the several foreign 
countries on or about July 1, 1921, are shown in the currencies of the 
respective countries, in the following statement. The resources of 
each bank are also shown converted into dollars at the par rate of 
exchange and at the rate of exchange on or about the date of the 
returns. 




136 



REPORT OF THE COMPTROLLER OF THE CURRENCY. 



The total resources of the 15 central banks listed, converted into 
dollars at the rate of exchange on given date T< amounted to 
$12,710,292,000, or 61.95 per cent of the resources, including redis- 
counts of national banks on June 30, 1921: 

Total assets of principal central banks about July 1 , 1921. 

{In thousands of local currency and dollars.! 



Bank. 


Date, 

1921. 


Local cur- 
rency. 


Total 

resources. 


Par of 

exchange. 


Total 
resources 
converted 
at par. 


Rate of 
exchange 
on given 
date. 


Total 
resources 
converted 
at rate of 
exchange 
on given 
date. 


Austrian Bank 

Bank of Belgium 

Bank of England 

Bank of France 

German Reichsbank — 

Hungarian Bank 

Banks of Italy, Naples, 

and Sicily 

Bank of Netherlands . . . 

Bank of Norway 

Bank of Roumania 

Bank of Spain 

Bank of Sweden 

Bank of Switzerland 

Bank of Japan 

Bank of Java 

Total 


June 30 
June 29 
...do.... 
June 30 

. . . do 

... do 

...do..-. 
June 27 
July 30 
July 9 
July 2 
June 30 
...do — 
Jul^ 2 


Kronen. . . 

Francs 

Pounds . . . 

Francs 

Marks 

Kronen... 

Lire 

Florins 

Kroner 

Lei 

Pesetas — 

Kroner 

Francs 

Yen 

Florins 


62, 149, 879 
28,516,666 
293, 847 
43, 306,387 
96, 927,938 
20, 129,411 

23,082, 377 
1,075,384 
667, 839 
17, 405, 799 
5, 880, 539 
983, 813 
1,143,730 
2, 662, 342 
449, 341 


Cents. 
20. 26 
19. 30 
486.65 
19.30 
23.82 
20.26 

19. 30 
40.20 
26.80 
19. 30 
19. 30 
26.80 
19.30 
49.85 
40.20 


$12, 591, 565 
5, 503, 717 
1, 430,006 
8, 358, 133 
23,088,235 
4,078,219 

4,454, 899 
432, 304 
178, 981 
3, 359, 319 
1, 134,944 
263, 662 
220,740 
1, 327, 177 
180,635 


Cents. 
0. 1730 
8.0000 
374. 6750 
7.9805 
1.3150 
.3780 

4. 8800 
33. 0900 
12. 7900 
1.4706 
12. 9400 
22. 0600 
16. 8100 
47. 9292 
32.0000 


$107,519 
2, 281,333 
1, 100,971 
3,456,066 
1,274,602 
76,089 

1, 126,420 
355,845 
85,417 
255,970 
760,942 
217,029 
192,261 
1,276,039 
143,789 






66,602,536 




12,710,292 















Imports and exports of merchandise, calendar years 1914, 1915, 1916, 1917, 1918, 1919 , 
1920 , and from Jan. to Oct. 81 , 1921. 





Imports of 
merchandise. 


Exports of 
merchandise. 


Excess of 
exports over 
imports. 


1914 

1915 


$1,789,276,001 
1,778,596,695 
2,391,635,335 
2, 952, 465, 955 
3, 031, 304, 721 
3, 904, 364, 932 
5, 278, 481, 490 
2,055, 762,580 


$3,113,624,050 
3, 554, 670, 847 
5, 482, 641, 101 
6, 226, 255,654 
6,149, 241,951 
7,920, 425,990 
8,228,016,307 
3, 898, 307, 733 


$1, 324,348,049 

1.776.074. 152 
3,091,005,766 
3,273, 789,699 
3, 117,937,230 
4,016,061,058 
2,949,534,817 

1.842.545. 153 


1916 


1917 


1918 


1919 


1920 


1921 (10 months)... 


Total, 7 years and 10 months 


23, 181, 887, 709 


44, 573, 183, 633 


21,391,295,924 



Gold and silver imports and exports in period indicated. 

GOLD. 





Imports, 


Exports. 


Excess of 
exports over 
imports. 


Excess of 
imports over 
exports. 


1914 


$57,387,741 
451,954,590 
685,990,234 
552, 454, 374 
62,042,748 
76,534,046 
417,068,273 
609,344, 163 


$222,616, 156 
31,425,918 
155,792, 927 
371,883,884 
41,069, 818 
368, 185, 248 
322, 091, 208 
21, 122, 358 


$165, 228, 415 




1915 




1916 




1917 




1918 




1919 


291,651,202 


1920 


94,977,065 

588,221,805 


1921 (10 months) 




Total, 7 years and 10 months 




2,912,776,169 


1,534,187,517 j 


456, 879, 617 


1,835,468,209 
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SILVER. 





Imports. 


Exports. 


Excess of 
exports over 
imports. 


Excess of 
imports over 
exports. 


1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 (10 months) 


$25,959, 187 
34, 483, 954 
32,263, 289 
53,340, 477 
71,375,699 
89,410, 018 
88, 060, 041 
51, 891, 688 


$51, 603, 060 
53, 598, 884 
70, 595, 037 
84, 130,876 
252, 846, 464 
239, 021, 051 
113, 616, 224 
39, 626, 520 


$25, 643, 873 
19, 114, 930 
38,331,748 
30, 790,399 
181,470, 765 
149,611,033 
25, 556, 183 


$12,265,168* 


Total, 7 years and 10 months 


446, 784, 353 


905,038,116 


470,518, 931 


12, 265, 168 



BANKS OTHER THAN NATIONAL. 



STATE (COMMERCIAL) BANKS. 

The principal increase in the number of reporting banks of any 
class, on June 30, 1921, was in the State banks doing a commercial 
business, the number of these banks having increased during the 
year, from 18,195 on June 30, 1920, to 18,875 on June 30, 1921. 
During this period the resources of these banks were increased from 
$14,009,781,000 to $14,199,099,000. 

Loans and discounts increased since June 30, 1920, $195,873,000, 
and amounted to $9,070,958,000 on June 30, 1921. Overdrafts were 
reduced from $88,325,000, June 30, 1920, to $68,243,000, June 30, 
1921. 

Approximately 17 per cent of the assets of these banks were in- 
vested in Unitea States Government securities, State, county, and 
municipal bonds, and other miscellaneous stocks and bonds. Invest- 
ments were increased $211,141,000 during the year and amounted 
to $2,438,057,000, June 30, 1921. 

The value placed upon the banking houses, furniture, and fixtures 
of these banks was $330,005,000, compared with $262,042,000, June 
30, 1920, while other real estate owned increased during the year 
from $42,961,000 to $55,344,000. 

Balances due from other banks and bankers (including lawful re- 
serve with Federal reserve banks, or other reserve agents), aggre- 
gated $1,393,783,000, a reduction during the year of $155,788,000. 
Checks (including exchanges for clearing house) and other cash items 
were reduced from $332,847,000 to $278,293,000. 

Cash on hand reported June 30, 1921, at $346, 589, 000, was 
$47,346,000 less than the amount on hand June 30, 1920. Other 
miscellaneous resources June 30, 1921, were $217,827,000, against 
$238,099,000 June 30, 1920. 

Capital stock, due to the increase in the number of reporting banks, 
rose from $920,211,000 June 30, 1920, to $1,063,045,000 June 30, 
1921, and surplus and undivided profits aggregating $791,712,000 on 
the latter date, were $42,094,000 greater than a year ago. 

Individual deposits declined during the year from $10,892, 866, 000 
to $10,809,788,000, and all other deposits amounting to $337,373,000, 
exclusive of $40,019,000 United States deposits, were $99,271,000 less 
than the amount reported June 30, 1920. 

75338° — 22 10 
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Notes and bills were rediscounted to the amount of $257, 450, 000, 
the increase over June 30, 1920, being $121,085,000, while the liability 
for bills payable was $560,839,000, or $11,231,000 in excess of the 
amount reported June 30, 1920. All other miscellaneous liabilities 
amounted to $338,873,000, an increase during the year of $14,404,000. 

The resources and liabilities of state banks June 30, 1921, with 
classifications of loans and discounts, investments, cash in vault, and 
deposits, are shown in the following summary: 

Summary of reports of condition of 18,875 State banks in the United States and island 
possessions at the close of business June 80, 1921 . 



RESOURCES. 



Loans and discounts: 

On demand (secured by collateral other than real 

estate) 

On demand (not secured by collateral) 

On time (secured by collateral other than real 

estate) 

On time (not secured by collateral) 

Secured by farm land 

Secured by other real estate 

Not classified 



$778, 990, 000 
79, 304, 000 

746, 904, 000 
643, 277, 000 
407, 050, 000 
1,077,829,000 
5, 337, 604, 000 



Total $9,070,958,000 

Overdrafts . 68, 243, 000 

Investments (including premiums on bonds) : 

United States Government securities $454, 023, 000 

State, county, and municipal bonds 189, 206, 000 

Railroad bonds , 82, 325, 000 

Bonds of other public service corporations (in- 
cluding street and interurban railway bonds). . 103, 096, 000 

Other bonds, stocks, warrants, etc 1, 609, 407, 000 



Total 2,438,057,000 

Banking house (including furniture and fixtures) 330, 005, 000 

Other real estate owned 55, 344, 000 

Due from banks 845, 153, 000 

Lawful reserve with Federal reserve bank or other reserve agents 548, 630, 000 

Checks and other cash items 69, 094, 000 

Exchanges for clearing house 209, 199, 000 

Cash on hand : 



Gold coin $22, 683, 000 

Silver coin 12, 580, 000 

Paper currency 158, 594, 000 

Nickels and cents 2, 462, 000 

Cash not classified 150, 270, 000 



Total 

Other resources. 



346, 589, 000 
217, 827, 000 



Total resources. 



14, 199, 099, 000 



LIABILITIES. 



Capital stock paid in 

Surplus 

Undivided profits (less expenses and taxes paid) 



Due to all banks . 

Individual deposits (including postal savings) : 

Demand deposits — 

Individual deposits subject to check $4, 196, 294, 000 

Demand certificates of deposit 262, 985, 000 

Certified checks and cashiers’ checks 134, 321, 000 

Dividends unpaid 11, 070, 000 



1, 063, 045, 000 
579, 830, 000 
211, 882, 000 
337, 373, 000 
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Individual deposits (including postal savings) — Continued. 

Time deposits— # . 

Savings deposits, or deposits in interest or 

savings department 2, 987, 220, 000 

Time certificates of-deposit 1, 132, 836, 000 

Postal savings deposits 8, 026, 000 

Deposits not classified 2, 077,036, 000 



Total 10,809,788,000 

United States Deposits (exclusive of postal savings) 40, 019, 000 

Notes and bills rediscounted . . 257, 450, 000 

Bills payable (including certificates of deposit representing money 

borrowed) 560,839,000 

Other liabilities 338, 873, 000 



Total liabilities 14, 199, 099, 000 



LOAN AND TRUST COMPANIES. 



The condition of 1,474 loan and trust companies, with resources of 
$8,181,092,000, disclosed by the returns June 30, 1921, indicates an 
increase in the number of these institutions of 66 and reduction in 
resources of $138,926,000 since June 30, 1920. 

Loans and discounts decreased during the year, $324,238,000 or 
from $4,598,819,000 to $4,274,581,000. Overdrafts declined from 
$2,689,000 to $2,541,000. 

Investments in United States Government and other bonds, stocks, 
and securities aggregated $1,942,676,000, an increase over the amount 
reported June 30, 1920, of $40,601,000. 

The value of banking houses, furniture and fixtures was increased 
during the year, $25,640,000, the amount at which these assets were 
carried on the books June 30, 1921, being $188,873,000. Other real 
estate owned was reduced from $26,609,000 to $26,163,000. 

Balances due from other banks and bankers amounted to 
$780,214,000, a reduction of $98,478,000 during the year. 

Checks (including exchanges for clearing house) and other cash 
items reported June 30, 1921, at $230,765,000, were $37,150,000 in 
excess oi the amount reported June 30, 1920. 

Cash in the vaults of these banks was increased during the fiscal year 
from $148,455,000 to $172,717,000, and assets not classified under any 
of the preceding headings were reported June 30, 1921, to the amount 
of $562,562,000, or an increase of $156,731,000. 

Capital stock of loan and trust companies was increased from 
$475,745,000 June 30, 1920, to $515,533,000 June 30, 1921, while 
surplus and undivided profits were increased $37,438,000 and 
amounted to $649,561,000. 

Deposits to the credit of other banks were $319,160,000, or 
$105,382,000 less than the amount reported June 30, 1920, and indi- 
vidual deposits were reduced from $6,093,443,000 to $5,754,931,000. 
United States deposits amounted to $100,951,000, no amount being 
reported June 30, 1920. 

Notes and bills rediscounted amounted to $132,778,000, a reduction 
during the year of $13,768,000, and the liability for all other obliga- 
tions representing borrowed money was also reduced during the fiscal 
year some $40,958,000, the amount reported June 30, 1921, being 
$173,186,000. Other miscellaneous liabilities were increased from 
$353,475,000 to $534,992,000. 

The following summary of the resources and liabilities of loan and 
trust companies, June 30, 1921, shows classifications of loans and 
discounts, investments, cash, and deposits. 




140 REPORT OF THE COMPTROLLER OF THE CURRENCY. 



Summary of reports of condition of 1,474 loan and trust companies in the United States 
at the close of business June SO, 1921 . 



RESOURCES. 



Loans and discounts: 

On demand (secured by collateral other than 

real estate) 

On demand (not secured by collateral) 

On time (secured by collateral other than real 

estate) 

On time (not secured by collateral) 

Secured by farm land 

Secured by other real estate 

Not classified 



$1,043,168, 000 
202, 291, 000 

660, 897, 000 
1, 292, 929, 000 
9, 329, 000 
478, 591,000 
587, 376, 000 



Total 

Overdrafts. . .. . . 

Investments (including premiums on bonds): 

United States Government securities $450, 462, 000 

State, county, and municipal bonds 138, 528, 000 

Railroad bonds ; 326, 038, 000 

Bonds of other public-service corporations (in- 
cluding street and interurban railway bonds).. 203, 020, 000 
Other bonds, stocks, warrants, etc 824, 628, 000 



$4, 274, 581, 000 
2, 541, 000 



Total 1,942,676,000 

Banking house (including furniture and fixtures) 188, 873, 000 

Other real estate owned 26, 163, 000 

Due from banks 322, 292, 000 

Lawful reserve with Federal Reserve Bank or other reserve agents 457, 922, 000 

Checks and other cash items 47, 148, 000 

Exchanges for clearing house 183, 617, 000 

Cash on hand : 



Gold coin $9, 698, 000 

Silver coin 5, 562, 000 

Paper currency 95,172,000 

Nickels and cents 37,350,000 

Cash not classified 24, 935, 000 



Total 

Other resources. 



172,717, 000 
562, 562, 000 



Total resources 



8, 181,092,000 



LIABILITIES. 

Capital stock paid in 

Surplus 

Undivided profits (leas expenses and taxes paid) 

Due to all banks . 

Individual deposits (including postal savings): 
Demand deposits — • 



Individual deposits subject to check $3, 636, 542, 000 

Demand certificates of deposit 91, 894, 000 

Certified checks and cashiers’ checks 143, 144, 000 

Dividends unpaid 10,277,000 

Time deposits— 

Savings deposits, or deposits in interest or 

savings department 1, 472, 929, 000 

Time certificates of deposit 159, 697, 000 

Postal savings deposits 24, 105, 000 

Deposits not classified 216, 343, 000 



515, 533, 000 
537, 947, 000 
111,614,000 
319, 160, 000 



Total 5,754,931,000 

United States deposits (exclusive of postal savings) 100, 951, 000 

Notes and bills rediscounted ; 132, 778, 000 

Bills payable (including certificates of deposit representing money 

borrowed) 173, 186, 000 

Other liabilities 534,992,000 



Total liabilities. 



8, 181, 092, 000 
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PRINCIPAL ITEMS OF RESOURCES AND LIABILITIES OF LOAN AND TRUST 
COMPANIES, ON OR ABOUT JUNE 30, OF EACH YEAR FROM 1914 TO 
1921, INCLUSIVE. 

The number of trust companies on or about June 30 of each year 
from 1914 to 1921, inclusive, together with the principal items of 
resources and liabilities, are shown in the following statement: 



[In millions of dollars.] 



Year. 


Number. 


Loans. 1 


Invest- 

ments. 


Capital. 


Surplus 

and 

profits. 


All 

deposits. 


Aggregate 

resources. 


1914 


1, 564 


" 2,905.-7 


1,261.3 


462.2 


564.4 


4, 289. 1 


5,489.5 
5, 873. 1 


1915 


1,664 

1,606 


3,048.6 


1, 349. 6 


476.8 


577.4 


4,604.0 


1916 


3, 704. 3 


1,605.4 


475.8 


605.5 


5,732.4 


7,028.2 


1917 


1,608 

1,669 


4,311.7 
4, 403. 8 


1,789.7 
2, 115. 6 


505.5 


641.8 


6, 413. 1 


7,899.8 


1918 


525.2 


646.9 


6,493.3 
6, 157. 2 


8,317.4 


1919 


1,377 


4,091.0 


2,069.9 


450.4 


588.6 


7,959.9 

8.320.0 

8. 181.0 


1920 


1, 408 


4, 601. 5 


1, 902. 1 


475.7 


612. 1 


6.518.0 

6.175.0 


1921 


1,474 


4,277.1 


1,942.6 


515.5 


649.5 





1 Includes overdrafts. 



STOCK SAVINGS BANKS. 

The number of stock savings banks and aggregate resources as 
shown by returns to this office, June 30, 1921, were less by 109, and 
$948,503,000, respectively, than in 1920, by reason, mainly, of the fact 
that the returns from approximately 106 banks in the State of Cali- 
fornia, which have heretofore been classified as stock savings banks, 
are included in the returns for the present year, with State (com- 
mercial) banks, on account of the departmental character of the busi- 
ness conducted by the banks in that State. 

Loans and discounts of stock savings banks amounted to $429,- 
587,000 and overdrafts were $361,000. The investments in United 
States Government securities and other bonds, stocks, and securities 
amounted to $57,777,000. 

Banking houses, furniture and fixtures were valued at $14,611,000 
and other real estate owned totaled $1,500,000. Balances due from 
other banks, including reserve agents, amounted to $42,145,000, and 
checks (including exchanges for clearing houses), and other cash 
items aggregated $391,000, while cash in vault amounted to $11,- 
013,000, and other miscellaneous resources to $525,000. 

The paid-in capital stock of stock savings banks was $39,902,000, 
and surplus and undivided profits totaled $28,426,000. 

The aggregate of deposits in these banks, including amounts due 
to other banks of $393,000 and United States deposits of $110,000, 
were $443,580,000. 

Notes and bills rediscounted amounted to $86,000 and the liability 
for bills payable was $40,411,000. All other liabilities amounted to 
$5,505,000. 

The number of depositors in these banks was 1,118,583, with depos- 
its to their credit of $443,077,000. The average amount due each 
depositor was $396.11 and the average rate of interest credited to 
savings accounts was 3.72 per cent. 

A summary of the resources and liabilities of stock savings banks, 
June 30, 1921, and a comparative statement of the number of banks 
in each State in 1920 and 1921, number of depositors, amount of 
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deposits, and average due each depositor, with the per cent rate of 
interest credited to savings accounts, follow: 

Summary of reports of condition of 978 stock savings banks in the United States at the close 

of business June 30 , 1921. 



RESOURCES. 

Loans and discounts: 

On demand (secured by collateral other than real 

estate) $12, 101, 000 

On demand (not secured by collateral) 1, 521, 000 

On time (secured by collateral other than real estate) . . 3, 754, 000 

On time (not secured by collateral) 9, 123, 000 

Secured by farm land 7, 718, 000 

Secured by other real estate 16, 308, 000 

Not classified 379,062,000 



Total $429, 587,000 

Overdrafts ; 361 , 000 

Investments (including premiums on bonds): 

United States Government securities $28, 645, 000 

State, county, and municipal bonds 3, 564, 000 

Railroad bonds . v 12, 171, 000 

Bonds of other public service corporations (including 

street and interurban railway bonds) 5, 206, 000 

Other bonds, stocks, warrants, etc 8, 191,000 



Total 57,777,000 

Banking house (including furniture and fixtures) 14, 611, 000 

Other real estate owned 1, 500, 000 

Due from banks 41, 453, 000 

Lawful reserve with Federal reserve bank or other reserve agents 692, 000 

Checks and other cash items 87, 000 

Exchanges for clearing house 304, 000 

Cash on hand: 

Gold coin $153, 000 

Silver coin 7, 000 

Paper currency 821, 000 

Nickels and cents 64, 000 

Cash not classified 9, 968, 000 



Total 11,013,000 

Other resources 525, 000 



Total resources 557, 910, 000 



LIABILITIES. 



Capital stock paid in 

Surplus 

Undivided profits (less expenses and taxes paid) 

Due to all banks 

Individual deposits (including postal savings): 
Demand deposits — 



Individual deposits subject to check $12, 848, 000 

Demand certificates of deposit 1, 250, 000 

Certified checks and cashiers’ checks 226, 000 

Dividends unpaid 49,000 

Time deposits — 

Savings deposits or deposits in interest or savings 

department 304, 386, 000 

Time certificates of deposit 2, 271, 000 

Postal savings deposits 4, 000 

Deposits not classified 122, 043, 000 



Total 

United States deposits (exclusive of postal savings) 

Notes and bills rediscounted 

Bills payable (including certificates of deposit representing money bor- 
rowed) 

Other liabilities 



Total liabilities 



39, 902, 000 
19, 210,000 
9, 216, 000 
393, 000 



443,077,000 
110, 000 
86, 000 

40, 411, 000 
5, 505, 000 

557, 910,000 




Number of stock savings banks } number of depositors , aggregate deposits , and average deposit account , by States , June 50, J020, and /urn 50, 1921. 









1920 










1921 






States. 1 


Number 
of banks. 


Depositors. 


Deposits. 2 


Average 
to each 
depositor. 


Per cent 
rate of in- 
terest paid. 


Number 
of banks. 


Depositors 


■ 

Deposits. 2 


Average 
to each 
depositor. 


Per cent 
rate of in- 
terest paid. 


New Hampshire 


11 


31,431 


12,450 


$396. 11 


3 4.00 


11 


32,993 


13,499 


$409. 15 


3 4 


New Jersey 












1 


42,729 


20, 905 


489. 25 


3.50 


District of Columbia 

Florida 


24 

2 


82,974 

2,920 


23,482 

960 


283.00 

328.77 


3 3.00 
4.00 


26 


88, 568 


27,275 

i 


307.96 


3 3 


Iowa 


934 


4 992, 484 


428, 891 


432. 14 


4.00 


928 


893,664 


358, 951 


401.66 


4 


Wyoming 


3 


2,647 


1,770 


668.68 


4.00 


3 


4,087 


1,706 


417. 42 


4 


Oregon 


4 


4 6, 243 


2,205 


353.20 


3.00 


5 


8,422 


3,786 


449.54 


3.60 


California 


106 


853,530 


875,951 


1,026.27 


*4.00 









Utah 






3 


45,808 


15,699 


342.71 


3. 72 


Arizona 


3 


10,000 


3,916 


391.60 


4.00 


1 


2,31g. 


1,256 


543.25 


4 


Total, United States 


1,087 


1, 982, 229 


1,349,625 


680.86 




978 


1, 118, 583 


443,077 


396.11 





1 No separate returns received from stock savings banks in any other States. * In thousands of dollars. 1 Generally. < Estimated. 
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MUTUAL SAVINGS BANKS. 

Returns were received June 30, 1921, from 623 mutual savings 
banks with resources of $6,040,121,000, the number of banks being 
3 more than reported June 30, 1920, and the resources $421,104,000 
greater than on that date. 

Loans and discounts, including overdrafts, increased during the 
year $218,325,000, and on June 30,- 1921, aggregated $2,809,805,000. 

Investments in United States Government and all other securities 
were $2,888,971,000, the increase during the year being $172,689,000. 
Banking houses, furniture, and fixtures were carried at $46,171,000. 
compared with $41,599,000, June 30, 1920, and other real estate 
owned was increased during the year $1,720,000, the amount reported 
June 30, 1921, being $11,700,000. 

The amount due from other banks and bankers was $171,742,000, 
a reduction during the year of $11,785,000. Checks (including 
exchanges for clearing house) and other cash items were $2,699,000, 
an increase during the year of $1,508,000. 

Total cash in the vaults of these banks June 30, 1921, was 
$37,429,000, against $41,942,000 June 30, 1920, and all other re- 
sources were increased during the year by $38,588,000, or to 
$71,604,000. 

Surplus and undivided profits amounted to $446,340,000 and were 
$23,819,000 in excess of the amount reported June 30, 1920. 

Total deposits, including bank deposits of $135,000 and United 
States deposits of $2,000, amounted to $5,575,318,000 arid were 
$388,230,000 greater than the amount reported June 30, 1920. 

Notes and bills rediscounted were reduced during the fiscal vear 
from $144,000 to $91,000, while bills payable were inoreased from 
$395,000 to $764,000. All other liabilities were increased during the 
year by $8,739,000 and on June 30, 1921, amounted to $17,608,000. 

The resources and liabilities of these banks June 30, 1921, are 
shown in the following summary : 

Summary of reports of condition of 623 mutual savings banks in the United States at the 
close of business June SO, 1921. 



RESOURCES. 



Loans and discounts: 

On demand (secured by collateral other than real 

estate) 

On demand (not secured by collateral) 

On time (secured by collateral other than real 

estate) 

On time (not secured by collateral) 

Secured by farm land 

Secured by other real estate 

Not classified 



$54, 458, 000 
8, 957,000 

143, 954, 000 

94.217.000 

20. 286. 000 
2, 439, 798, 000 

48, 128, 000 



Total $2,809,798,000 

Overdrafts . 7 , 000 

Investments (including premiums on bonds): 

United States Government securities $908, 528, 000 

State, county, and municipal bonds 640, 152, 000 

Railroad bonds 887 , 507 , 000 

Bonds of other public service corporations (includ- 
ing street and interurban railway bonds) 115, 651, 000 

Other bonds, stocks, warrants, etc 337,133,000 



Total 



2,888, 971,000 
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Banking house (including furniture and fixtures). . $46, 171, 000 

Other real estate owned 11, 700, 000 

Due from banks 163, 043, 000 

Lawful reserve with Federal reserve bank or other reserve agents 8, 699, 000 

Checks and other cash items 2, 539, 000 

Exchanges for clearing house * 160, 000 

Cash on hand: 



Gold coin $1,090,000 

Silver coin 178, 000 

Paper currency 18, 977, 000 

Nickels and cents 26, 000 

Cash not classified 17, 158, 000 



Total 37,429,000 

Other resources 71, 604 , 000 

Total resources 6, 040, 121, 000 



LIABILITIES. 



Surplus 

Undivided profits (less expenses and taxes paid) 

Due to all banks 

Individual deposits (including postal savings): 
Demand deposits— 

Individual deposits subject to check 

Demand certificates of deposit 

Certified checks and cashiers’ checks 

Time deposits— 

Savings deposits, or deposits in interest or 

savings department 

Time certificates of deposit 

Postal savings deposits 

Deposits not classified 



$137,882,000 
30, 336, 000 
34,000 



5, 394, 963, 000 
589, 000 
39, 000 
11, 338, 000 



366, 420, 000 
79, 920, 000 
135, 000 



Total 5,575,181,000 

United States deposits (exclusive of postal savings) 2, 000 

Notes and bills rediscounted 91, 000 

Bills payable (including certificates of deposit representing money 

borrowed) 764,000 

Other liabilities 17, 608, 000 



Total liabilities. 



6,040, 121,000 



UNANTICIPATED CONDITIONS REVEALED WITH RESPECT TO NUMBER 
OF DEPOSITORS AND VOLUME OF DEPOSITS IN MUTUAL SAVINGS 
BANKS OF THE UNITED STATES, YEAR ENDED JUNE 30, 1921. 

Of the 623 reporting banks all except 26 are located in the New 
England and Eastern States, and the deposits in the banks of these 
two geographical divisions amount to nearly 96 per cent of the total 
in all banks of that class. The deposits in these institutions upon 
the date in question amounted to $5,575,181,000, credited to 
9,619,260 depositors, showing an average deposit account of $579.59. 

In June, 1920, deposits in these institutions totaled $5,186,845,000, 
the number of depositors 9,445,327, and the average deposit $549.14. 
It thus appears that notwithstanding the unfavorable conditions 
existing throughout the country, these savings institutions gained 
both in number of depositors and volume of deposits during the last 
year. The increase in number of depositors was 173,933 (1.84 per 
cent) and the gain in deposits was $388,336,000 (7.49 per cent). It 
thus appears that there was a gain in the average deposit of $30.45. 
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In the New England States the deposits in these sayings institutions 
increased $63,000,000, of which $47,000,000 were in the banks in 
Massachusetts; and the balance of the increase is shown in the re- 
maining States, ranging from about $1,400,000 in New Hampshire to 
nearly $5,000,000 in Rhode Island. The average deposit in banks in 
this geographical division was $500.01. 

Deposits in the savings banks in the Eastern States increased 
from $3,025,000,000 to $3,284,000,000, showing a net increase of 
$259,000,000, approximately. This increase was mainly in the banks 
in the State of New York, wherein the increase was $250,000,000. 

As will be noted by reference to the table following, there is but a 
limited number of mutual savings banks in other States — 1 in West 
Virginia and 1 in California, 3 in Ohio, 5 in Indiana, 7 in Wisconsin, 
and 9 in Minnesota. No returns were received from the mutual 
savings banks in West Virginia and California in 1920. It appears 
that there was a general increase in deposits of savings banks in the 
States named, with the exception of a decrease of about $100,000 in 
the banks in Ohio and less than $50,000 in the banks in Wisconsin. 

Comparing the returns from mutual savings banks for the current 
year with those for 1914, it is shown there has been an increase in the 
number of depositors of about 1,342,000, or from 8,277,000 to 
9,619,000; and in deposits of $1,660,000,000, or from $3,915,000,000 
to $5,575,000,000. 

In the following table the number of banks, depositors, and the 
amount of deposits in mutual savings banks in each State for years 
1920 and 1921 are shown: 




